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Sinatra , the Century’s Great Voice 

America’s Blue-Eyed Crooner and Actor Is Dead at 82 


By Stephen Holden 

•VfM- iurk Turn's Service 


NEW YORK — Frank Sinatra. the 
self-described saloon singer and acior 
who became one of the most popular 
.American entertainers of die 20th cen- 
tury, died Thursday night in Los 
Angeles. He was 82 years old. 

The cause was a heart attack, said 
his publicist. Susan Reynolds. 

Widely held to be the greatest singer 
in American pop history, Mr. Sinatra 
was also the fust modem pop super- 
star. He defined that role in the early 
] 940s when his first solo appearances 
provoked the kind of mass pande- 
monium that later greeted Elvis Pres- 
ley and the Beatles. 

During a show business career that 
spanned more than 50 years and com- 
prised recordings, film and television 
as well as countless performances in 
nightclubs, concert halls and sports 
arenas, Mr. Sinatra stood as a singular 
mirror of the American psyche. 

His evolution from die idealistic 
crooner of the early 1940s to the so- 
phisticated swinger of the ’50s and ’60s 
seemed to personify the country’s loss 
of innocence. In a series of brilliant 
conceptual albums, he codified a mu- 
sical vocabulary of adult relationships 



Jakarta Counts Its Dead 
As Troops Patrol Streets 

Rioting Is Scattered; Suharto Remains Silent 


Mr. Sinatra singing at Radio City 
Music Hall in New York in 1992. 

with which millions identified. The 
haunted voice heard on a jukebox in the 
wee small hours of the morning lament- 
ing the end of a love affair was the same 
voice that jubilantly invited the world to 
“come fly with me" to exotic realms in 
a never-ending party. 


Mr. Sinatra appeared in more than 50 
films, and won an Academy Award as 
best supporting actor for his portrayal of 
the feisty misfit soldier Maggio in 
"From Here to Eternity" / 1953). 

It was as a singer that he exerted the 
strongest cultural influence. The 
skinny blue-eyed crooner, quickly 
nicknamed the Voice, nude hordes of 
lx)bby-soxers swoon in the 1940s with 
•an extraordinarily smooth and flexible 
baritone that he wielded with match- 
less skill. 

After the voice lost its velvety 
youthfulness, Mr. Sinatra's interpre- 
tations grew more personal and idio- 
syncratic. The changes in his vocal 
timbre coincided with a precipitous 
career descent in the late 1940s and 
early *50s. But in 1953, Mr. Sinatra 
made one of the most spectacular ca- 
reer comebacks in show business his- 
tory, re-emerging as a coarser- voiced, 
jazzier interpreter of popular standards 
who put a more aggressive personal 
stamp on his songs. 

On a deeper level, Mr. Sinatra's ca- 
reer and public image touched many 
aspects of American cultural life. For 
millions, his ascent from humble Itali- 
an-American roots in Hoboken, New 

See SINATRA, Page 6 


A Summit Bid to Head Off Nuclear Race 

Clinton Seeks Condemnation of India and a Plea for Pakistani Restraint 


By Alan Friedman 

Intermtianol Merabi Tribune 


BIRMINGHAM, England — Pres- 
ident Bill Clinton called for the summit 
meeting of .leading industrialized na- 
•..ribhstoat began .here Friday to issue a 


condem- 
osion of five nn- 


‘strprig and unambiguous 
‘nation of India's explos 
clear devices and to find a way to per- 
suade Pakistan not to join the nuclear 
arms race by initiating its own tests. 

But Britain, which is presiding over 
(he annual economic summit talks of 
what has become the Group of Eight, 
ruled out the idea of any coordinated 
economic sanctions against India, re- 
flecting the reluctance of Prime Min- 
ister Tony Blair and his counterparts 
from France and Russia to join in such 
an action. 

•*I don't envisage any G-8- economic 
sanctions as the Americans have done, ’ ' 
a spokesman for Mr. Blair said “If 
youxe looking for a kind of package put 
together by the U.S., then the answer is 
no.” 

India’s nuclear tests, together with 


the mounting violence and political 
crisis in Indonesia, overshadowed- the 
start of the ostensibly economic meet- 
ings here, with government chiefs de- 
voting much of their working dinner 
Friday night to the twin political trou- 
bles in Asia. 

Mr. Clinton also made a point Friday 
of calling for political reform in In- 
donesia, although he stopped short of 
commenting on whether President 
Suharto should step down. 

Prime Minister Ryntaro Hashiraoto 
of Japan emerged Friday as Mr. Clin- 
ton ’s roost ouispoken ally on the issue of 

India Can Produce 
A ‘Big Bomb Now* 

The Indian prime minister says India 
has the capability of making a “big 
bomb now,” but that it will only use 
nuclear weapons for defense. • U.S. 
sanctions on India may be blunted by 
the lack of enthusiasm in Europe for 
this form of punishment Page 5. 


nuclear proliferation on the Asian Sub- 
continent. The United States and Japan 
have already imposed economic sanc- 
tions on New Delhi. “We have to stop 
the contagious effect of this experi- 
ment.” Mr. Hashimoto said after meet- 
ing with Mr. Clinton ahead of the of- 
ficial start of the summit talks. 

Aides to Mr. Hashimoto also said 
Friday that Tokyo would impose sanc- 
tions on Pakistan if it went ahead with 
nuclear tests. And before the start of the 
summit meeting, the United States and 
Japan announced agreement on a pack- 
age of measures to deregulate several 
important sectors of the Japanese econ- 
omy and provide greater openings to 
foreign companies. Page 1 1. 

President Boris Yeltsin of Russia said 
upon his arrival in Birmingham that he 
was sure the leaders would debate how 
to halt the spread of nuclear weapons 
following the Indian tests. 

"Yes of course, we cannot avoid this 
question," he said. Although Canada is 
among the G-8 countries that are op- 

See SUMMIT, Page 5 


| f China Military Tied to Democrats 9 Funds 


u.. 


/V«tv York Times Service 

The following article was written by 
Jeff Certh. with additional reporting by 
; David Johnston and Don Van Nana. 

. WASHINGTON — A Democratic 
fund- raiser has told' federal investiga- 
tors he furuieled tens of thousands of 
dollars from a Chinese military officer 
' to the Democrats during President Bill 
-Glinton-’s 1996 re-election campaign, 
.according to lawyers and officials with 
knowledge of the Justice Department’s 
V campaign finance inquiry. 

' The fund-raiser, Johnny Chung, told 
i investigators that a large part of the 
, nearly $100,000 he gave to Democratic 
causes in the summer of 1996 — in- 
cluding $80,000 to the Democratic Na- 
tional Committee — came from China s 
People's Liberation Army, through a 
.Chinese lieutenant colonel and 
aerospace executive whose father was 
. General Uu Huaqing, the officials and 
lawyers said. . 

General Liu was then not only 
China’s top military commands but 
also a member of the top leadership of 
■ the .Communist Party. 

; Mr. Chung said the aerospace ex- 
“ ccutive, Uu Chao-ying, told him the 
source of the money. At one fund-raiser 
.to which Mr; .Chung gained her aa- 
she was photographed witn 
Mr. Clinton. 

• A special adviser to the 
coimseDiro Kennedy, said, We had 


no knowledge about the source of Mr. 
Chung’s money or the background of 
his guest. In hindsight it was clearly not 
appropriate for Chung to bring her to see 
the president." 

Mr. Chung’s account, coupled with 
supporting documents such as bank re- 
cords, is the fust direct evidence ob- 
tained by the justice Department that 
elements of the Chinese government 
made illegal contributions to the Demo- 
cratic Party. Under American law, for- 
eign governments are prohibited from 
contributing to political campaigns. 

While the amount described is a tiny 
part of the $194 million that Democrats 
raised in 1996, investigators regard the 
identification of Miss Liu as a break- 
through in their search for confirmation 


of a “China Plan.'’ The hunt was 
prompted after U.S. intelligence inter- 
cepted telephone conversations si 
gesting that Beijing considered cover 
influencing the American elections. 

Mr. Chung, a Southern California 
businessman, began cooperating with 
investigators after he pleaded guilty in 
Marchto campaign-related bank and tax 
fraud. He is the first defendant in the 
Justice Department inquiry to agree to 
"cooperate. 

It is not clear whether other Chinese 
officials or executives were involved in 
the purported payments by Miss Liu, or 
what her motivation or the Chinese mil- 
itary’s was. At the time, Mr. Clinton was 

See CAMPAIGN, Page 5 
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AGENDA 


Pilot Sentenced in Airline Bomb Plot 

NEW YORK (AP) — A commer- 
cial pilot who plotted to bomb 1 1 U.S. 
airliners over the Far East in 1995 was 
sentenced here Friday to life without 
parole plus 60 years. He was also 
fined $250,000 to prevent him from 
profiting from his story. 

Abdul Hakim Murad, 30, who was 
bom in Kuwait and lived in Pakistan, 
was found guilty along with Ramzi 
Ahmed Yousef, who was separately 
convicted of masterminding the 
World Trade Center bombing in 1 993 
and is serving a life sentence. 

Mr. Murad was convicted of killing 
a Japanese passenger in the bombing 
of a Philippine Airlines jet in 1994 
and of plotting to down 1 1 U.S. air- 
liners in January 1995. 

The plot was thwarted when Mr. 
Yousef bungled the mixing of bomb 
chemicals in a Philippines apartment 
he shared with Mr. Murad. 

The apartment filial with acrid 
smoke and attracted police, who 
found chemicals, wires and a com- 
puter that contained terror plots. 
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By Keith B. Richburg 

H.i:.hiry..n p.-i,; a’tri ii e 

JAKARTA — Heavily armed troops, 
with tanks backing them up, patrolled 
the debris-strewn streets of this capital 
on Friday. And as Indonesians counted 
the scores of victims killed in Thurs- 
day’s violent outburst rioting, they 
awaited the next act in their national 
drama now' being played out in the pres- 
idential residence. 

With the death toll from Thursday's 
riots at more than 200 and rising — and 

Panicked foreigners continue rush 

to get out of Indonesia. Page 4. 

with foreign. embassies, including that 
of the United States, arranging charter 
flights to evacuate nationals from this 
shocked and devastated city — Pres- 
ident Suharto remained closeted with 
his advisers, issuing no statements, 
making no public appearances and giv- 
ing no hint as to how he intended to 
respond to calls for his resignation now 
coming even from within his ruling 
party. 

While many observing this cryptic 
shadow play remained convinced that 
Mr. Suharro’s 32-year rule is nearing its 
end, few here offered specific scenarios 
for how the finale might come about. 

“You still don’t know wbat he’s 
thinking, because he hasn’t said any- 
thing," a Western diplomat said. “The 
people who are going to decide aren't 
talking about what they’re going to do. 
It’s going to remain a closed book for a 
while." 

There was more rioting Friday, but it 
was more scattered and on a smaller 
scale than on Thursday. 

In a move intended to mollify a public 
angry and frustrated over the deterior- 
ating economic situation, the government 
announced that it was revoking the hefty 
price increases on fuel and electricity it 
imposed 10 days ago. 

The price hikes prompted rioting and 
increased the demands of university stu- 
dents who have been holding protests 
almost every day to" call for Mr. 
Suharto's resignation and major polit- 
ical reforms. 

The price increases were one of the 
conditions demanded by the Interna- 
tional Monetary Fund for a 543 billion 
bailout of the economy. Friday’s re- 
versal put Indonesia on a new collision 
course with its international financial 
backers, imperiling the rescue package 
and raising questions about whether this 
government has the commitment and 
toe public support necessary to carry out 
economic reforms. In the face of the 
unrest, the entire IMF team in Jakarta 
fled the country. 

The move to rescind the price in- 
creases appeared to be a belated effort to 
contain toe rage that exploded on toe 

See INDONESIA, Page 4 
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President Suharto, center, being greeted by officials at the airport in 
Jakarta on Friday after he returned home from a conference in Cairo, 

Burned Bodies of Looters 
Choke a Hospital’s Halls 

Most Are Unrecognizable After Fires in Malls 


By Seth Mydans 

Nw York Times Service 


ospi 

>ala 


JAKARTA — Roy Effendi found the 
body of his 21 -year-old son in a hospital 
Friday, his tousled hair, crooked from 
tooth and surprised expression making 
him look almost lifelike despite the bul- 
let wound in toe back of his bead. 

Mr. Effendi was one of toe com- 
paratively lucky ones: he had a body to 
bury. 

All around him on toe dirty tile floor 
— in the reception area, toe examining 
rooms, the corridors — lay charred 
black lumps of cinder and bone, at least 
170 of them. They were the featureless 
remains of looters who burned to death 
in four shopping malls that were set afire 



Swunultliraur, 


Rioters in Jakarta attacking a portrait of Ltem Sioc Liong, Indonesia’s 
richest mqn, after they looted and burned his home. Many wealthy ethnic 
Chinese had sent their money abroad long before the violence. Page 11. 


was filled with the smell of charcoal and 
decomposition, and men and women 
pressed cloths to their noses as they crept 
among toe bodies, looking for missing 
relatives. Hospital staff members picked 
over the bodies, removing any burtons, 
buckles, jewelry or scraps of clothing 
that could be used to identify them. 

But as of Friday afternoon, according 
to Dr. Agus Purwadianto. only 10 bod- 
ies had been identified. 

More bodies were collected at other 
hospitals and toe confirmed death toll 
rose to well over 200. Because many 
bodies remained in toe rubble of toe 
burned buildings or were carried away 
by relatives, hospital officials estimated 
that many more had died. 

The deaths in rhe department stores 
were toe most horrific casualties in three 
days of rioting, rock-throwing, arson and 
looting that saw much of Indonesia's 
capital city- turned into a ; battle zone. 
Two dozen other people are kiiowh to 
have died in earlier fires and shootings. 
These included six students shot and 
killed on Tuesday as they demonstrated 
at an elite university campus.- 

The deaths by burning came as mobs 
ransacking department stores were 
trapped when other rioters set fire to the 
buildings. 

One of these was a fruit seller named 
Muriadi. 42. who, his wife said, had 
hoped to gather supplies for her and 
their two small daughters. Mr. Muri- 
adi 's wife spoke in a barely audible 
whisper as she sat slumped beside a 
blackened torso on the floor. She said 
she was convinced that this was her 
husband because of the underwear he 
was wearing. ; 

Dr. Agus smiled wearily when he 
heard this, remarking that underwear 
was a poor merhod of identification. He 

See JAKARTA, Page 4 


Ethnic Chinese Once Again on the Run 


By Mark Landier 

New York Times Service 


JAKARTA —They huddled in hotel 
lobbies, trying to book plane reserva- 
tions. They stood on street comers, 
pleading with taxi drivers to take them 
to the airport. Those who could not flee 
cowered in their shops, peering out of 
corrugated metal barriers at u city that 
hud turned suddenly against them. 

For the ethnic Chinese. Jakarta has 
become deadly ground. 

"I'm getting out of- here tonight." 
said Joseph Chun, u Hong Kong busi- 
nessman who has lived in Jakarta for two 
years. "This place is out of control." 


They Try to Flee City 
After Riots and Arson 

Violence against the ethnic Chinese 
has been an ugly sideshow in every 
Indonesian political upheaval since 
Dutch colonial days. But on Thursday it 
took center stage, as angry mobs looted 
3nd burned hundreds of Chinese-owned 
shops, banks, restaurants. - homes and 
cars in the capital. More than a dozen 
ethnic Chinese were killed after being 
trapped in burning buildings. 

Chinese people who tried to flee the 
city Wednesday night faced another ter- 


rifying ordeal os mobs stopped cars on 
the airport highway,- searching for 
Chinese passengers. There were no re- 
ports of people killed or injured. . 

On Friday, the Chinese debated when 
it was safe to go to the airport. Bur even 
those who made it there found thar 
flights to Hong Kong and Singapore 
were fully booked. . 

While the rioters are calling for the 
downfall of President Suharto, he is i 
remote figure who rarely mingles with 
the public. Since his rem m rSTaS 
from Egypt on Friday, he has been se- 
questered behind the gates of the Pr^ 

See CHINfiSE, Page 4 

t 


^ss 

.ITS. 

led 

out 

ar- 

ivo 

W5 

:ed 

toe 

ive 

ya 

list 

red 

se- 

jod 

TCh 

*ed 

md 

ed- 

on 

itu- 

ihn 

cate 

be 

iaJ- 


t to 

MS 

54. 


ish 

30. 

33) 


-. 30 . 


68 . 

74 , 


HtP 


£03 

riay 


D 


• cor. 
830 
X2t 


’ rue 
nran 


IRIS. 

Oraay, 

Aim*. 












PACES 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, MAY 16-17, 1998 




Palestinians Hurl Rocks 
At Jewish Worshipers 


Dozens Are Evacuated From Western Wall 


Reusers 

JERUSALEM — Palestinians threw 
rocks at Jewish worshipers at the West- 
ern Wall in Jerusalem on Friday, a day 
after Israeli troops shot and killed nin 
Arabs in the West Bank and Gaza 
Strip. 

Israeli policemen moved in quickly to 
evacuate dozens of Jews from Juda- 
ism's holiest site at the foot of the 
Temple Mount, where thousands of 
Muslims had held Friday prayers- in A1 


Aqsa mosque. 
Shmuel Ben-1 


-Ruby, a police 
pian, said that no one was injured when 
rocks rained down from the Temple 
Mount, and that the violence subsided 
within minutes. 

The police had rushed reinforcements 
to the walled Old City in preparation for 
more unrest after the most violent day in 


Conservatives 
La France Hail 
New Alliance 


Reuters 

PARIS — France’s conservatives 
hailed the birth of their planned mul- 
tiparty alliance umbrella group on Fri- 
day as their last chance to avert terminal 
splits and the first step on the long road 
back to power. 

President Jacques Chirac's support- 
ers were pleased and hoped it would 
lead to an effective opposition against 
the “plural left" coalition of the So- 
cialist prime minister, Lionel Jospin. 

Skeptics said the alliance announced 
Thursday between Mr. Chirac’s Rally 
for the Republic, or RPR, and the cen- 
ter-right Union for French Democracy, 
or UDF, did little more titan paper over 
the cracks between the two main op- 
position groups. 

But commentators agreed that the 
mainstream right had no other altern- 
ative to end a crisis that has worsened 
since it lost a parliamentary election to 
the left a year ago. 

"This is the right’s first good idea" 
since Mr. Chirac dissolved the National 
Assembly a year ago, said the left-wing 
daily Liberation, recalling the major 
blunder that forced Mr. Chirac to share 
power with Mr. Jospin. “The alliance 
itself doesn't solve anything, but it is an 
important signal." 

A Chirac aide said: “This is very 
positive for the president. It gives the 
right a new framework and allows him 
more contact with the opposition. The 
challenge now will be to fill out this new 
framework with effective policies." 

Philippe Seguin, RPR leader, and- 
Francois Leotard, UDF chief, said the 
alliance, starting in September, left out 
dissidents who defied party bans on 
allying with the far-right National From 
after an election setback in regional ■ 
elections in March. 

The surprise announcement came 
after weeks of bickering among con- 
servatives on whether to unite, merge or 
go their own way. 

But the goals and the future of the 
alliance remained unclear as the Na- 
tional Front mocked it as * * patching up a 
ruined house." 


the West Bank and Gaza in almost two 
years. - 

Hundreds of thousands of Palestinian 
protesters took to the streets on Thurs- 
day to mark "al nakba or “the ca- 
tastrophe," resulting from Israel’s cre- 
ation in 1948. 

‘ ‘What happened yesterday was a pro- 
cess of sniping at our wounded ana oar 
martyrs," Yasser Arafat, the Palestinian 
leader, said in Gaza on Friday. “It -was a 
barbaric operation." 

In Hebron, rock-throwing Palestin- 
ians clashed with Israeli soldiers along 
the tense line dividing the Israeli- and 
Palestinian-controlled sectors of ' the 
West Bank town. 

Witnesses said an Israeli newspaper 
photographer was hit in the stomach by 
rubber-coated metal ballets fired by Is- 
raeli soldiers. He was taken to a hospital 
for treatment. Army radio said his in- 
juries were not life-threatening. 

In Gaza City, hundreds of people 
chanting, "Netanyahu, our people will 
never kneel" took part Friday in the 
funeral of one of the casualties, Zamal 
Wahidi, S3, a nurse and father of 14. 

“Zamal was killed while trying to 
assist one of the wounded," said his 
cousin, Jamal Wahidi. "He was hit by 
four bullets, two in the chest, one in the 
heart and one on his finger." 

Israeli Army officers said Thursday 
that troops had opened fire only when 
they believed their lives were in danger. 
Outside the West Bank town of Nablus 
on Friday, about 2 00 Palestinians threw 
stones at Israeli soldiers, who took shel- 
ter behind military checkpoints, wit- 
nesses said. 

The soldiers responded with rubber 
bullets and tear gas, but no one was 
wounded. 



Milosevec Upbeat at End* 
Of First Talks on Kosovo 


The Associated Press 

BELGRADE, Yugoslavia. — Calling '*■ 
it an initial stop toward peace. President 
Slobodan Milosevic met for the first 
time on Friday with the independence- 
seeking leader of Kosovo's ethnic Al- 
banians. 

The fact that Mr. Milosevic had 
agreed to talk with the ethnic Albanian 
leader, Ibrahim Rugova, was by itself 
considered a breakthrough. 

But with the majority Albanians in 
Kosovo Province continuing to press for 
independence — something Mr. Mi- 
losevic has ruled out — little was ex-." 
pected from the talks immediately. 

ft appeared that the meeting had 
ended with no concrete result. Mr. Mi- 
losevic said in a statement issued after 
die 90-minute session that “this meet- 
ing could be considered as die start 
toward a peaceful solution of the 
Kosovo crisis." 

Mr. Rugova said later thai they had 
tackled and discussed many different 
‘It seems there is readiness to 


sating that Mr. Rugova had made 

concessions. . . 

Senior ethnic Albanian politicians 
said that their presence was only a 1 'sign 
of goodwill" and a first step toward 
ne°otianoDS with foreign m ed i a ti on. 

Serbs who consider Kosovo the 
cradle of their Orthodox Church and 
culture, have ruled out independence for 
the province. 

Foreign powers are also opposed, be- 
cause border changes traditionally have 
sparked wider wars in the Balkans. 


BRIEFLY 


issues. 


move ahead toward a peaceful political 
o issue." he 


Yu* Uanwr/A^ence France- Prc* 

Women running for cover Friday at the Western Wall in Jerusalem's Old 
City after Muslims started throwing stones from AJ Aqsa mosque. 


Israelis Answer Torture Charge 


Denying allegations of torture. Israeli 
officials on Friday defended the use of 
"moderate physical pressure" on sus- 
pects in exceptional circumstances to 


prevent terrorist attacks, Agence 
France-Presse reported from Geneva. 

Defending Israel’s interrogation 
policy before the United Nations Com- 
mittee Against Torture, the Israeli team 
denied that their methods contravened 
international conventions. 

The team said that sleep deprivation, 
deafening music, violent shaking, 
threats and putting hoods on prisoners' 
heads did not constitute torture or in- 
human or degrading treatment in con- 
travention of the 1987 UN international 
convention against the use of torture. 


The Israelis, headed by Alan Baker, a 
Foreign Ministry legal counselor, and 
Deputy Justice Minister Yehuda Schaf- 
fer, confirmed that “moderate physical 
pressure" on detainees had been au- 
thorized by the Israeli Supreme Court 
and was used only in exceptional cir- 
cumstances to obtain vital information 
to thwart terrorist attacks. 

Last May. the UN ami-torture com- 
mittee of 10 independent experts con- 
demned the behavior of the Israeli se- 
curity services as acts amounting to 
torture. 


Netanyahu Holds More Talks in U.S. 


By Steven Erlanger 

New York Times Service 


WASHINGTON — In a deliberate 
effort by both the Israeli and American 
governments to tone down the rhetoric 
and pursue a solution to their current 
impasse over a West Bank withdrawal. 
Prune Minister Benjamin Netanyahu 
met a senior American official for more 


discussions Friday before flying to New 
:eke 


York for the weekend. 

Mr. Netanyahu’s meeting with the 
U.S. Middle East negotiator, Dennis 
Ross, attempted to build on incremental 
progress made in two days of talks, 
Wednesday and Thursday, with Sec- 
retary of Stale Madeleine Albright 
But there was no indication of a 
breakthrough. David Bar-Elan, the Is- 
raeli spokesman, said: “It's all open. 
We’re trying to find the kind of solution 
that is suitable for everyone." 

. While “we do have sufficient reason 
to continue serious work," the State 
Department spokesman, James Rubin, 
said Thursday night “it’s hard to be 
optimistic, given the history of this pro- 
cess and our concern over growing vi- 
olence among the Palestinians.” 

A senior U.S. official said Mrs. Al- 


bright was not yet ready to report to 
President Bill Clinton on whether the 
Israelis could soon agree to a deal that 
would allow them to start final peace 
talks with the Palestinians in a Wash- 
ington ceremony. 

After Thursday’s meeting, senior Is- 
raeli officials said that progress was 
being made, “but this is a slow-motion 
thing, slow but steady." 

Mrs. Albright will travel to London 
on Saturday to join Mr. Clinton for 
meetings with European leaders that 
start on Monday. Mr. Ross is expected to 
- meet again with Israeli officials here on 
Sunday, and with Mr. Netanyahu when 
he returns to Washington that day. 

The United States has been pressing 
Mr. Netanyahu to accept an American 
proposal that would require a withdraw- 
al from 13 percent the West Bank. The 
withdrawal has to be phased in over 12 
weeks in parallel with specific Pales- 
tinian steps to fulfill their obligations to 
fight terrorism. 

Officials said the main problems re- 
mained tiie size of the withdrawal, with 
Mr. Netanyahu still resisting different 
formulas to get to 13 percent, and how to 
agree on the size and manner of a last 
interim withdrawal, due by Sept. 1 un- 


der the Oslo accords. 

Mr. Netanyahu, who spent the bulk of 
the day making speeches to Jewish 
groups and talking to supportive leg- 
islators on Capitol Hill, met for 90 
minutes with Mrs. Albright at his boteL 

Senior Israeli officials said that Mr. 
Netanyahu would follow Mrs. Al- 
bright's tone in her Tuesday speech and 
seek to calm relations with Washington 
while he is here, not exacerbate them. 

"He’s sensed a boiling environment, 
and a lot of people wouldn’t mind if he 
didn't have a more challenging rela- 
tionship with Washington, but he’s de- 
cided not to do that," one official said. 

In a nonetheless rousing breakfast 
speech to the Washington Institute for 
Near East Policy. Mr. Netanyahu re- 
peated his mantra that peace emerges 
from security, not the reverse. 

"The only peace that can endure is a 
peace that can be defended," he said. 

The normalization that peace brings 
may be reversed by any change of gov- 
ernment or by the whim of undemocratic 
Arab leaders, he said, arguing that Is- 
rael’s only security came from its mil- 
itary strength. He said that Egypt and 
Jordan made peace with Israel only when 
they realized they could not defeat it 


solution to the Kosovo issue,” he said. 

Pressure by Richard Holbrooke, the 
U.S. envoy who brokered the 1995 
Dayton accords that ended the war in 
Bosnia-Hezegovina, helped to bring 
about the meeting ar the presidential 
palace in Belgrade. - 

The statement issued by Mr. Milo- 
sevic said that he had agreed with Mr. 
Rugova that there would be weekly 
meetings between the two delegations, 
and that the next meeting would be held 
by the end of next week. 

Mr. Milosevic said the solution for 
Kosovo should be based on * ‘equality of 
all citizens" of the province, where 
ethnic Albanians outnumber Serbs by 9 
to I. 

Mr. Holbrooke had stressed there was 
no hint of a pending compromise to end 
the violence in Kosovo, but he called the 
meeting an important "procedural 
breakthrough." 

Violence in Kosovo has threatened to 
turn into full-scake war since Serbian 
police forces and the Serb-dominated 
Yugoslav Army began a crackdown on 
ethnic Albanian militants in February. 
More than 150 people have been killed. 

Before the talks between the two 
sides Friday at the White Palace. Mr. 
Rugova met with the U.S. chargd d’af- 
faires in the Yugoslav capital, Richard 
Miles. 

On the eve of the talks, heavy fighting 
was repotted southwest of Pristina 
in Kosovo. The Serbian police said that 
ethnic Albanian forces had attacked a 
police station, wounding three police 
officers. 

Mr. Rngova's informationcenter said 
that heavy fighting and explosions had 
been reported in the area Friday. There 
were no immediate reports on casu- 
alties. r /• <r- 

Militants in the ethnic Albanian 
Kosovo Liberation Army appear to be 
gaining ground in the rugged coun- 
tryside, controlling as much as 40 per- 
cent of the province. 

Kosovo Albanians had refused to 
meet with Mr. Milosevic unless a for- 
eign mediator was present. But under 

S res sure from Mr. Holbrooke, Mr. 
.ugova and his negotiating team agreed 
to meet on their own with the Yugoslav 
president 

Some ethnic Albanians protested the 
talks. A rival of Mr. Rugova ’s Adem 
Demaci, issued a fiercely critical state- 
ment, and two of the i 5-member ne- 
gotiating team resigned Thursday, as- 


Lebed Vows to Focus 
On Siberia for Novo 


KRASNOYARSK. Russia — 
Alexander Lebed, who running for 
governor of Krasnoyarsk, said Fri- 
day that he would not consider 
seeking the Russian presidency un- 
til he had ensured the vast Siberian 


region’s prospenty. 

Asked about his {Residential 


plans ahead of Sunday’s re gional 
vote, he replied: “I wiH w 


1 work on the 
region justas longasittakesforitto 
be prosperous. I will get into the 
presidential election only when I 
am sure I will come first” 

Mr. Lebed won the first round of 
the election in Krasnoyarsk on 
April 26. He is the fevorite to win 
the runoff Sunday against the in- 
cumbent governor. • f Reuters ) 


Leaders Denounce 
Synagogue Bomb 


MOSCOW — The leaders of 
Russia’s two biggest religions — 
Orthodox Christianity and Tala m — 
on Friday denounced the bombing 
of a Moscow synagogue* jaying 
nothing could justify attacks on 
places of worship. 

"People who cormmt such acts 
should know that they are involved 
in a sinful and criminal affair,” the 
Russian Orthodox patriarch, Alexei 
n, said. 4 ‘They may claim any kind 
of excuse, but there is none." The 
leader of the Muslim community in 
Russia, Sheikh ul Islam Tagiat 
Tadzhddin, called the bombing of 
the synagogue a "terrorist act” 

The Lubavitch Marina Roshcha 
synagogue was damaged by a bomb 
on Wednesday. (Renters) 


For the Record 


Prime Minister Tony Mir is 
planning another trip to Northern 
Ireland this coming week amid 
signs that support for the peace deal 
he negotiated is waning ahead tif a 
May 22 referendum. (Roam) 


The far-right German 
People’s Union said Friday that it 
would put up candidates in leg- 
islative elections in September, 
when it expects to get 9 percent of 
the vote and win seats in Parlia- 
ment. It scored 12.9 percent in re- 
gional elections last month in Sax- 
ony-Anhalt. (AFPI 
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Southeast France Trains Still Scarce Wiring Checks Stepped Up on 737s 


MARSEILLE (APt — Train traffic remained snarled in 
southeastern France on Friday after rail workers decided to 
continue a strike for more pay that began Tuesday. 

One out of three trains ran on major rail lines in the Marseille 
region. One out of five suburban trains was running. 

Rail workers paralyzed traffic across France from Tuesday 
night until Thursday morning, when the nationwide strike ended. 


Rolling Rank Strikes Start in Greece 


ATHENS (Reurers) — Greek banking unions started a 
series of rolling strikes Friday against government plans to 
privatize much of (he banking sector. 

Workers went on strike for 24 hoars Friday at the National 


WASHINGTON (WF) — The Federal Aviation Admin- 
istration has expanded its order to inspect fuel-tank wiring on 
Boeing 737 s, including somewhat younger planes and adding a 
set of wires that was exempted from the original inspection. 

An agency spokesman said that no serious disruptions in 
airline flights were expected and that the expanded inspec- 
tions were more of a precaution than an emergency. 

Chaffed high-voltage wires were found by mechanics during 
inspections of some younger planes, the spokesman said The 
findings were made when airlines went beyond the previously 
required inspection, which was to look for bare electric wires and 
frayed insulation on wiring in wing fuel tanks. 


Bank of Greece. One-day strikes were called ar the Agricultural 
Bank on Monday and at the Commercial B ank on The 


lesday. A 

four-hour nationwide bank strike has been set for Wednesday. 


Americans are expected to make a record 251 million 
summer trips, up from 244 million in 1997, but the growth, 
3 percent, will be less robust than the 9 percent recorded last 
year, the Travel Industry Association said. (AP) 
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JFK Airport Reopens Terminal 


The Associated Press 

NEW YORK — A renovated Terminal One, gateway to 
New York for thousands of travelers, is the cornerstone of a 
multibillion-dollar John F. Kennedy International Airport 
redevelopment 

"Terminal One stands at the front door to JFK. just as JFK 
stands at the from door to America," Governor George Pataki 
said at a dedication ceremony. “Hie completion of this 
dazzling new terminal strengthens New York’s economy by 
bringing the world closer to all that New York has to offer." 

Mr. Pataki was joined by executives from Lufthansa Ger- 
man Airlines, Air France, Japan Air Lines and Korean Air, 
which will be situated in the $435 million building. Although 
officially opened on Thursday, flights will not operate through 
the terminal until early June. 

The new glass and steel structure with high vaulted ceilings 
houses new restaurants, retail shops, designer boutiques, as 
well as red-jacketed customer service representatives. 
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Forecast for Saturday through Monday, as provided by AccuWeather. Asia 



Heavy 

Snow 


North America 

warm ti the Northeast Sat- 
urday to Monday with 
some sunshine, but it -may 
thunderstorm Sunday. 
Pleasantly warm In the 
Midwest and the Ohio Val- 
ley with some sun. but 
steamy with thunderstorms 
tram the Tennessee Valley 
to the Gull Coast Unset- 
tVad and cool In the West. 


Europe 

Warm with some sunshine 
m Lohdor and Pans Satur- 
day through Monday, but 
there may also be a thun- 
derstorm or two Mostly 
sunny and very warm from 
Scandinavia to Denmark 
and the Netherlands. 
Pleasant In Berlin and 
Warsaw, but Athens to 
Ankara could have soaking 
rain. Nice In Madrid. 


Asia 

A series of weak storms 
will cause soaking ram 
from Taiwan to nouThwect- 
arn Japan and the tip ot 
Soulh Korea. Oul Seoul 
and Tokyo will remain dry 
and warm with some sun 
Saturday to Monday. 
Clouds and perhaps a 
Shower In Beijing Saturday 
Ihen sunny and warm Hot 
and dry w northern India 


Aknew 

Bai 

BanjM. 

Bofitay 
Caicma 
Ctnang Mar 
Ootoutn 
Hand 

KoChUnh 

HcngKraig 

Wamotod 

Jakarta 

Karachi 

K. Lumpur 
K KjnofaeJu 
Mama 
Now Own 
Phnom Perth 
Phuk* 
Rangoon 

Seoul 

Shanghai 

Smgapore 

leant 

Tokyo 

Vientiane 


OF OF 

zrraa 10 * 1 * 

34/93 23173s 
3OT7 27(93 pc. 

aaraa issg« 
3«a 27/BO ■ 
37/Ba 24/75 pc 
35/85 22/71 pc 
31/88 20/7Br 
33/81 26ns pc 
35/95 28/79 pc 
39/84 24/75 f 
44/111 23/73* 
3W6 26/79 1 
3W100 2417b * 
33/91 25/77 r 
32/B9 24/75*1 
33/91 23/73 pc 
45/113 27/80 9 
34/W 24/75 r 
36/37 27/80 pc 
37 *98 24/75 * 
26/79 12/931 
23*73 15/Mc 
31/88 24/75 eh 
2WB4 23/73 *h 
21/70 IS/SBa 
12MB 22/71 eh 


LewW 

OF 


MW> 

OF _ 
22/71 1263 r 
33/91 23/73 pc 
S/17 27180 * 
as/77 1457c 
35/90 Z7AS* 
3OT7 23/73 pc 
34/93 2373c 
31/08 25/77 pc 
MOB MTS PC 
34/83 2079*1 
29/84 24/75 r 
44/111 25/77a 
31/88 25/77 r 
3097 24/75* 
33/91 25/77 r 
32/89 24/75 C 
33/91 22/71 pc 
40115 2982 1 
34/98 24/73 1 
3087 27*0 sh 
35/97 26/77* 
23/73 1365 pc 
22/71 15/58 pc 
32*8 24/75 5* 
28/82 22/71 I 
22/7) 21/70 pe 
3W» 22)71 8*1 





s'.£ 

"v.- - , 


ft 




> >' 

Ar l 




vti-'v 


c? 


■ l*' 

! 

“ * t. ? ' 


I, - 

a& ' /■ 


i r 

1 U i ■ 

r 


e - 








c r.r- 


I? 


v 


tif' 1 '- 




' :mr 




- - 


rzz -• 1 

i - - : ’■ 

iTcr- 
jurr- ’ - 

MHuL'T- ’ - 

iC' 1 

ci • 


HMiutC' ! i !*j 
STOitL Hi* 


*Sh„. 


lu. 


& 


North America 


Legend: s^umy. pc -partly doudy. pdoutty. sfkstwiwra. Hrejnde/stonns. i-nun. sr snow iw*. 
sn-snmr, Hoe. WM/ltoaUnr. 


SI«p». tunaamtB raid data provided by AccuWcet li^. tnc. W19S8 -hUpJnwww cc ui — U i er jann 


Middle East 


Ah/ Dhabi 

42/107 

2679 j 

4*107 KV»s 

Bflral 

22/71 

16*1 pe 

2170 10*4 pc 

Cairo 

28/82 

16*1 9 

38*7 2271 s 

CUmaacus 

2271 

10*0 pc 

28/82 14*7 I 

Jcnaatom 

wm 

8/40 pc 

2079 14/57 E 

Lunar 

36*7 

14*7 6 

41/106 10*4 E 

FUrorth 

38100 

2475 B 

40104 23734 

Africa 

Wgton 

177BS 

11*2 sh 

2170 11*0 pc 

Cap® Town 

19*6 

g/48s 

2677 13*51 

C/MflHara-j 

19*8 

12/53 s 

2271 1081 « 

Harare 

20B4 

10*0 s 

20B3 9M8 ■ 

Le^sa 


24/75 pc 

31/58 2475 pc 

Nnroh 

24/7G 

ITIBSr 

2577 14*7 c 

Tins 

2373 

13*5 pe 

2271 8/48 pc 


One of the few predictable 
elements of travel. 
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The Clash Over the Secret Service 

Proximity to the President Is Focus of Battle With Starr 


POLITICAL NOTES 


By Peter Baker 

' Washwwiv, PasrSenire 


shots rang out, there was ncnhine 
““W do but get if 
^ way. Which he did. With his amis 
* e Secret Service 
KSJ^ h S«!fa x aiS«.'andabuUei 
for President Ronald Reagan 
Struck h r r n instead 

i Wa ?, March 198 1 . At the moment 

John Hinckley Jr. opened fire, Mr. Mc- 
Carthy was standing next to Mr. Re- 
agan. 

*e president had said to me 
. Tun, I have to have a private con- 
■yersanon with Mike Deaver. would you 

l ust JKP/ 0nvard a ht3lc so you won’t 
hear? ’ Mr. McCarthy said, “the round 

;jhat hit me would have hit the pres- 
ident/ K 

; The lessons the Secret Service has 
drawn from those few seconds of pan , 
deraonium are at the heart of an un- 
.precedented legal battle that was in the 
■ spotlight publicly for the first time 
Thursday in a federal courtroom. 

Should agents who guard President 
Bill Clinton be forced to testify in the 

- Monica Lewinsky investigation? If they 

are, will future presidents fear being 
.overheard so much that they push their 
guardians away? Could this give an 
assassin an opportunity to kill the na- 
tion’s leader? 

It is an argument of emotion versus 
law. 

Neither statute nor precedent exists to 
.block law enforcement officers from 
providing evidence in a criminal in- 
vestigation. During the court hearing on 
•his bid to compel agents to testify, the 
‘ independent counsel Kenneth Starr said 
.they “cannot blind themselves to ev- 


idence of possible violations of law." 

But, citing experiences like Mr. Mc- 
Carthy's outside the Washington Hilton 
Hotel 17 years ago, the Secret Service 
director. Lewis Merietti, has privately 
predicted that cracking the agency's 
longstanding tradition of secrecy will 
result in the death of a president. 

A Justice Department lawyer echoed 
that view in open court, warning darkly. 
‘Tt doesn't take much before you run 
the risk of assassination. * ’ 

In the next few weeks. Judge Norma 
Holloway Johnson — and possibly ju- 
rists up to the Supreme Court — will 
have to decide whether that assessment 
is alarming or alarmist. 

While the Secret Service has never 
before claimed a “protective privilege’ ' 
to shield its agents from lestifying, the 
fight with Mr. Starr is the latest skirmish 
in a perennial battle for the agency. 

Throughout its 97-year history of 
protecting presidents, the service has 
struggled to ger close enough to stand in 
harm’s way. often against the wishes of 
the people it was guarding. 

Eleanor Roosevelt refused to accept 
protection, prompting agents to tail her 
undercover. Lyndon Johnson used to 
order his driver to speed up while tool- 
ing around his Texas ranch in order to 
lose his security derail. Mr. Reagan once 
insisted on walkiog across Lafayette 
Square to church with agents at a dis- 
tance, though the winter cold changed 
his plans. 

"If you don’t have trust and con- 
fidence. you don’t have proximity." 
said Edward Walsh, a retired agent who 
protected Mr. Johnson and Richard Nix- 
on. 

“If you don’t have proximity, you 
have an open door. Some bad guy is 
going to walk through that open door." 


To stay close to those they are guarding. 
Secret Service agents say they will go to 
unusual lengths, even disguising them- 
selves to blend into events around 
them. 

They have dressed as soldiers, doc- 
tors, college professors and construction 
workers. 

When a president throws our rhe fust 
baseball of the season, one of the um- 
pires sometimes is an agent. During a 
U.S. rour by Pope John Paul U, an agent 
even posed as a priest, complete with 
collar — and the telltale rad io plug in his 
ear. 

While Mr. Clinton shakes hands 
along a rope line, an agent typically 
stands just behind him with hands on the 
president’s hips, ready to pick him up, 
pull him away or push him down at a 
moment’s notice. 

Another agent may be bolding near 
the president what 'appears to be a 
briefcase but is actually a bulletproof 
shield. 

Yet this blunt talk of assassination 
when the issue at hand is a dispute over 
legal procedure has some critics sug- 
gesting that the Secret Service is en- 
gaging in scare tactics. 

These critics say they doubt that the 
Lewinsky case will chance the culture at 
the While House. 

“There’s a question of good man- 
ners." said Governor Frank Keating of 
Oklahoma, a Republican who oversaw 
the Secret Service as assistant Treasury 
secretary' during the Reagan adminis- 
tration. 

“The agents should not be talking 
about purely private matters in purely 
private situations. But absent that, they 
are sworn law enforcement officers, and 
the president is not above the law and 
they are not above the law." 


Showdown Time in Sanctions Feud 

: UJS. 6 Waiver 5 Could Get Foreign Energy Concerns Off Hook for Iran Deal 


By Thomas W. Lippman 

. Washington Post Service 

WASHINGTON — The Clinton ad- 
ministration is preparing to announce 
within days a decision not to impose 
sanctions oh three major foreign energy 
companies that have agreed to develop a 
natural gas field in Ban, according to 
administration officials and European 
diplomats. 

They said the almost certain outcome 
of months of intense debate within the 


administration would be a narrowly fo- 
cused decision (hat it is in the U.S. 
“national interest" to waive sanctions 
Total of France. Petronas of 
laysia and Gazprom of Russia. 

Secretary of Stare Madeleine Albright 
has “not actually checked the box." an 
official said. But administration officials 
said dial they were preparing to brief 
Congress in the next few days and con- 
firmed that the roost likely outcome was a 
national interest waiver. 

[European Union officials, however. 
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Hard-Liners Block Protest 
Favoring Iranian Moderate 


The Associated Press 

ISFAHAN, Iran — Responding to a 
call by Ban’s spiritual leader' tens of 
; thousands of people turned out at prayer 
services Friday where backers of a mod- 
erate cleric were to have protested his 
honse arrest 

Supporters of Ayatollah Hossein Ali 
-Montazeri called off their rally at Is- 
fahan’s main Imam Square apparently 
! after about 50,000 people — intending 
to thwart die gathering — showed up. 

I * ‘We knew that if we showed up and 
chanted slogans in favor of Montazeri, 
.there would have been clashes and ten- 
sion," said Ali AJkbar, one of Ayatollah 
Montazeri ’s supporters. He refused to 
give his foil name. 

Setting the stage for a potential con- 
frontation, the country’s supreme lead- 
er, Ayatollah Ali Khamenei, called on 
^ his supporters Thursday to gather at the 
^Friday prayer services to thwart the 
“seditious" rally by Ayatollah 
Montazeri ’$ backers. 


The crowds carried portraits of 
Ayatollah Khamenei and chanted slo- 
gans against Ayatollah Montazeri. A 
middle-aged man was beaten by a mob 
of hard-liners when he shouted: * ‘Long 
live Montazeri." The police took him to 
safety. 

Graffiti on walls surrounding the 
huge square read: “Death to Montazeri, 
the American agent." 

The calling off of die protest was seen 
as a victory for hard-liners, who are 
Strong in Is fahan 

Ali Qazi Asgari, who led Friday’s 
prayers, praised die crowd for showing 
up in such force. 

“The leader’s aim was to show the 
power of the heroic people of Isfahan," 
Mr. Qazi Asgari said “And Thank God, 
die people proved it with their pres- 
ence," 

Ayatollah Khamenei Bad urged his 
supporters “to denounce those who 
want to disturb our national security and 
goals of the Banian nation.” 


said Friday they expected heated ne- 

f otiations this weekend with the United 
tales over American laws that restrict 
investments in Iran, as well as Li bya and 
Cuba. The Associated Press reported 
[“We still don’t have a deal," said 
Nigel Gardner, spokesman for the EU 
trade commissioner. Leon Brittan. 
“This weekend there will be a lot of 
hard work on both sides."] 

At a bearing Thursday on the Iran 
matter. Senator Sam Brownback, Re- 
publican of Kansas, the chairman of the 
Senate Foreign Relations subcommittee 
on the Middle East, said he had heard 
“pretty reliable rumors" that the ad- 
ministration was "looking at a national 
interest waiver." 

He said such a move would be un- 
justified. however, because of Iran’s 
support for international terrorism and 
its efforts to acquire long-range missiles 
and nuclear weapons. 

Mr. Brownback’ s comment put Mar- 
tin Indyk. assistant secretary of state for 
Near Eastern affairs, in an uncomfort- 
able spot, unable to deny the "reliable 
rumors" but unwilling to confirm them 
in a public meeting. He settled for con- 
firming them indirectly by explaining 
why they would be justified. 

He said that one of the purposes of the 
Iran-Libya Sanctions Act was “to try to 
encourage cooperation" from other 
countries in confronting Ban. “In order 
to be effective against the threat that we 
see here, we need international cooper- 
ation," he said. 

Under the Iran-Libya Sanctions Act. 
the president is required to impose mul- 
tiple sanctions on any foreign company 
that invests $20 million or more a year in 
developing the energy industries of Iran 
or Libya. The European Union has ad- 
amantly opposed the law and a similar 
one dealing with investment in Cuba as 
unwarranted and unjustified. 


Breast Cancer Drug Said to Benefit All Ages 


Sew York Times Service 

WASHINGTON — A drug for 
breast cancer, tamoxifen, significantly 

reduces the rates of recurrence and death 

Boro the disease among a surprisingly 
wide range of women but is being pre- 
scribed to far too few patients, research- 
era have reported in the world’s largest 
analysis of any cancer treatment. 

The statistical analysis shows that tor 
women with die most common, hor- 


mone-sensitive type of breast cancer, a 
five-year course of tamoxifen prevents 1 

in 6 from developing a recurrence and I 
in 12 from dying over the next decade. 

The analysis adds to increasingly 
positive news about tamoxifen, which 
last month was shown to prevent breast 
cancer in women at high risk for the 
disease. The study reported Thursday 
focuses on treatment of women who 
already have had breast cancer. 


Contrary to what many doctors had 
thought, tamoxifen benefits breast can- 
car patients of all ages, not just those 
who have gone through menopause, 
and is effective whether the cancer was 
^confined to the breast or had spread to 
lymph nodes in the arm pit. 

Tamoxifen also is effective whether 
the cancer was removed surgically in a 
lumpectomy or mastectomy, treated 
with radiation or chemotherapy drugs. 
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Awa y From Politics • 

• The Food and Drag Administration!^ 

approved a “super aspirinto gwjW 

clots. The new medicine, produced hy Mot 
& Co. and called Aggrastat, could bdppre- 
vent people hospMzed with unstable 
angmafTSveredtest pan, from going on to 
suffer heart attacks. 
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officials to extend the dead- 
(AP) 

• A federal judge dismissed a state man- 

slaughter charge against die FBI sniper who 
sbotand killed the wife of Randy Weaver, a 
white separatist, during the 1992 siege at 
northern Idaho’s Ruby Ridge. (WP, ) 

• Another item has been added to the list of 
“don’ts” for New Yorkers: Thou shall not 
prevent subway doors from closing. The of- 
fense, a violation that is treated with a civil 
summons just like urinating in the subways, 
carries a fine of up to $100. and the Police 
Department has actually begun handing out 
summonses, said Chief Patrick Harnett of*e 
department’s transportation bureau. (NYT) 


Execution Is Upheld for Convict With IQ of 60 

■ « and mental competency hearings are often 

New % orkTime:**™* convened before someone who is accused of 

: SAN RAFAEL, e ^J l a murd er is tried or before someone who is 

convicted of murder ts sentenwd 

.week has ended after more thanam^^^^. The Kelly hearing was called just days 

a divided Mann County Jjyi before his scheduled execution last month, 
ijismrbed death-row when prison officials and state psychiatrists 

% 60s mentally fit enough ito expressed doubts that he was able to meet the 
'' ' The inmate, marder0 f minim um mental competency standard. Mr. 

iobeputtodeatbthsa^g^^in I9g4 . Kelly’s lawyers argue that his insanity de- 

veloped after he was sent to deaih row. 
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House Votes Persecution Bill 

WASHINGTON — The House has overwhelmingly 
approved a bill to punish foreign countries that persecute 
people for their religious beliefs. 

The lopsided vote, 375 to 41, masked many lawmakers’ 
ambivalence toward a popular bill that aims to champion 
religious liberties worldwide but which critics say will 
imperil religious minorities, create a hierarchy of human 
rights violations and hurt US. foreign policy. 

* 'This was an awfully awkward vote, and I know I'll hear 
from the folks back home," said Representative Mark 
Sanford of South Carolina, one of 14 Republicans who 
opposed the bilL "But the devil was in the details." 

Under die bill approved Thursday, countries that permit 
or endorse a pattern of violent attacks or other persecution 
against religious believers would automatically face a halt 
in U.S. aid. other than food and medical supplies, re- 
strictions on exports and American opposition to loans by 
international financial institutions, including the Interna- 
tional Monetary Fund. Among the countries criticized 
Thursday in the ‘debate were China, Pakistan. Indonesia and 
Sudan. 

This bill is unlikely to be adopted by the Senate, which is 
expected to pass a measure giving the president more 
flexibility in dealing with countries accused of religious 
persecution. (ATT/ 

Helms Wants Aid for Cubans 

WASHINGTON — The Senate Foreign Relations Com- 
mittee chairman, Jesse Helms. Republican of North Car- 


olina. and 21 colleagues, mostly conservatives, have in- 
troduced legislation to provide S25 million a year m U.b. 
government humanitarian assistance to the people ox 

The aid, which could be in the form of food, medical 
equipment or cash grants, would be channeled to non- 
governmental organizations in Cuba, and especially to tne 
Roman Catholic church, in an effort to "help the island s 
poorest residents while driving a political wedge between 
them and President Fidel Castro. At a Capitol news con- 
ference, Mr. Helms — a longtime anti-Castro hard-liner 
said he believed that the visit to Ctiba earlier this year by 
Pope John Paul H "has sown the seeds of spiritual and 
political liberation in the Cuban mind. " 

"The United States must now help the Oiban people 
cultivate those seeds of liberation," he said, "just as me 
United States worked with the Pope in helping die Polish 
people in their straggle against Communist oppression 
nearly two decades ago." .. 

. The Pope, born in Poland, returned to his native land in 
1979, an event widely viewed as having laid the ground- 
work for the change that swept the country. Mr. Helms and 
his colleagues sported lapel buttons ihat resembled the 
Solidarity logo, but with the Cuban flag and the word, ui 
Spanish: Solidaridad. WP) 

Quote/Unquote 

State Senator Jim Cost of California after a favorable 
vote to move California’s presidential primary from June to 
the first Tuesday in March in 2000 to give the state greater 
clout in choosing a president: “This guarantees mat Cali- 
fornia will be at the from of the train." lAP) 
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Senators Helms of North Carolina, right, and Graham of Florida proposing U.S. assistance for Cubans. 


Wisconsin Abortion Clinics Shut Down 


By Barbara Vobejda 
and Joan Biskupic 

Washington Post Sen-ice 


WASHINGTON — Abortion clinics 
across Wisconsin have shut down after 
one of the nation’s most sweeping ‘ ‘par- 
tial birth" abortion bans went into ef- 
fect. 

Wisconsin doctors and virtually 
every clinic in the state have stopped 
performing abortions, citing fear that 
because of vague language in the state 
law, they could be prosecuted and im- 
prisoned even for providing other types 
of abortions. 

-So-called partial-birth abortion, a 
late- term procedure in which the fetus is 
partially delivered into the vagina be- 
fore it is aborted, has become the new 
battleground in the abortion rights de- 
bate. with two dozen states across the 
country passing laws banning the pro- 
cedure. 

A similar law has been approved 
twice by Congress and vetoed both 
times by President Bill Clinton. 

The Wisconsin law went into effect 
on Thursday after a federal judge re- 
fused to delay it, making Wisconsin the 


first state in which abortion rights 
groups challenging partial-birth abor- 
tion laws have not succeeded in having 
the statutes blocked. 

Experts on both sides said Wiscon- 
sin’s peaalty for doctors who disobey 
the ban — life imprisonment — was the 
strongest sanction on the books in the 
United Stales. 

Signed by the state’s Republican gov- 
ernor, Tommy Thompson, rwo weeks 
ago, the law bans abortions in which a 
doctor “partially vagin ally delivers a 
living child, causes the death of the 
partially delivered child with the intent 
to kill the child and then completes the 
delivery of the child. ” 

The law defines "child" as "a hu- 
man being from the time of fertilization 
until it is completely delivered from a 
pregnant woman." 

Opponents of the law said that lan- 
guage could apply to a broad range of 
abortions, even those performed early in 
a pregnancy. But supporters of the mea- 
sure disagreed, calling the decision by 
doctors not to perform abortions a polit- 
ical tactic meant to distort the inteat of 
the law. 

The issue of partial-birth abortions 


has been bitterly contested in Congress 
and across the counity for several years. 
Abortion rights groups have contended 
that the procedure is relatively rare, but 
opponents say they believe it is par- 
ticularly brutal and have fought to have 
it outlawed. 

Although 24 stares have adopted laws 
banning the procedure, most have faced 
constitutional challenges. 

In six states other than Wisconsin, the 
laws have not been challenged and have 
gone into effect, usually because only a 
handful of doctors were providing first 
trimester abortions and had determined 
that they were unlikely to be prose- 
cuted. 

In Wisconsin, Planned Parenthood 
of America and the Center for Repro-r 
ductive Law and Policy challenged 
the law on behalf of six doctors and 
several abortion clinics, asking a fed- 
eral judge to temporarily block it on 
grounds that it violated the Constitu- 
tion. 

But a U.S. District Court judge. John 
Shabaz, ruled Tuesday that the state 
law could go into effect while he 
heard arguments on its constitutional- 
ity. 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Evangelical Sunday Service 10:00 
a.m. & 11:30 bjt>J Kite Welcome. Oe 
Cusersraat 3. S. Amsterdam Into. 020- 
641 8812 or 020-5451 653. 

PRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
{Evangelical]. 4. bd de Plbrac, Colo- 
mier. Sunday service 6:30 p.m. Tel.: 
0562741151 

FRENCH RfVIERA/COTE D’AZUR 


THE EPISCOPAL CHURCHES 
OF EUROPE (AngBccm) 


PARIS and SUBURBS 

THE AAS3RCAN CATHEDRAL OF7HE 
HOLYTRWTTY. Sun. 9 & 11 am. 1045 
a.m. Sunday School tor children and 
Nursery care. Third Sunday 5 p.m. 
'Evensong. 23. avenue George V, 
Parte 75008. TeL: 33-01 S3 23 Si 00. 
Metro: George V or Akm Mareeau. 


WIESBADEN 

THE CHURCH OF ST. AUGUSTINE 
OF CANTERBURY, Sun. 10 a.m. 
Family EuchariBt. Frankfurter Slrasse 
3. Wiesbaden. Germany. Tel.: 
496113066.74. 


EUROPEAN 

BAPTIST CONVENTION 


FLORENCE 


FRANKFURT 

English Speaking International 
Cauioltc Parish, St Leonhard, ARe 
Malnzer Gesse a, 60311 Frankfurt. 
Germany, Tel/Fax 069-283177. Mass 
schedule: Saturday 5 pun., Sunday. 10 
am Oontessians: 1/2 hour before Maas. 

PARIS and SUBURBS 

EMMANUEL BAPTIST CHURCH - 
56, rue des Bons-Rsislns, 92500 
Rueil-Malmaison. Worship: 9:45 : 
11:00 a. m. Sunday School. For into 
Tet 01 47 51 2963/01 47 49 1529 or 
hepi/wwK qeootif&AvtfPaasMeto/ 1 352. 

HOPE INTERNATIONAL CHURCH 
Hotel Orion at PariS-la-DStense, 8 bd. 
de Neulify. Worship Sundays. 
10.00 am Rfai Frederic Henry Pastor. T.: 
01 43 33 04 06 M6M> 1 to fa Defense 
Esplanade. 

SAINT JOSEPH'S CHURCH (Roman 
CattuBc). MSS tN ENGLISH Set 630 pm.; 
Sun.: 9:45 a.m.. 11 a.m.. 12:15 p.m., 
6:30 tun. SO. mrus Hxhs. Pans 8th TeL: 
01 42 27 28 56. Mew Charles da GsUte - Etote. 


UNITARIAN UNIVBtSAUST 
FELLOWSHIP IN EUROPE 


Rw.WMor-Hggs ton London v* preach 
at May 17 service of tie UMISHAN 
UNIVERSAL 1ST FELLOWSHIP OF 
PARIS. i2ncorLFcyerderAme,7bb,nte 

du tetturWBgrer. Pa* 11a M" Bastfe. 
Non -dogmatic religious education tor 
Children. Meditation and spiritual growth 
i roups. Social activities, information 


ST JAMES' CHURCH, Sun 9 am «»/ 
&li am FWe tt-Va Bemado Ruoatai 9, 
50124 BOrencetWy-feL 3955 29 44 17. 

FRANKFURT 

CHURCH OF CHRIST THE KING 
(Eptscopal/AngTican) Sun. Holy 
Comnuiion 9 & 11 am. Sutoay School 
end Nusery 10)45 am. Sebasfan RtozSt 
22, 60323 Fraritfurt, Germany U1, Z 3 
MqueFAIee.Tefc49«95501 84. 

GENEVA 

BQIANUB. CHURCH 1st & 3rtt Sun. 10 
ajn. Eucharist; 2 nd & 4ffi Sui Momhg 
Prefer. 3 rue de Monhoux tSDI Genoa, 
SwoerfandJaL: 41/22 7328078. 

MUNICH 

Ttffi CHURCH OF THE ASCENSION, 
Sun. 11:45 a.m. Holy Eucharist and 
Sunday School, Nursery Care provided. 
‘ ' 4, 81545 Munich (Har- 

Germany TsL«8S 6481 85. 

ROME 

ST. RAULS WTTFBN-TH E-WALLS, Sun. 
830 am. Hoy Eucfiarisi Fte 1 1030 am 
Choral Eucharist Rite II; 10:30 a.m. 
OxkJi School tor chfctan & Nursery cere 
provided; 1 pjn. Spanish Eucharist Via 
Napol5& 00184 Rme TeL' 335 430 
3339 or 396474 3589. 

BRUSSELS/WATERLOO 

ALL SAINTS' CHURCH, 1st Sun.9 & 
il-.iS Holy ^chariot. M cflw Sundews 
11:15 Holy Eucharis and Surety SttooL 
563, chausste da Louvain, Ohaln. 
Belgium. Mail: B1, rue Coteau, 1410 
waerioa-ftt 32*3843556. 


RERUN 

I3.C., BERLIN. Rothenburg Str. 13, 
(Slegfitz). Sunday. Btole study 10.45, 
worship Service 12.00 noon. Charles 
Vlfeifcrd, pasw.TgL 030-774-4670. 

BRATISLAVA - SLOVAKIA 

The invents, Karlovas ka 64, 
AuAxtom 104& Vtoshb Sun. IftOO-TeL 
(07)71 5367 

BREMEN 

LBjC* Hohartohestr. HermanrvBos&-Str. 
Worship Sun. 17:00, Pastor telephone: 
0421-7B64& 

BUCHAREST 

LB.C*. Sir. Xenopol nr. 2. This is next to 
Giadna fcoanei. 11:45 - 13:15. Contact 
Pastor Bill Bowers, Tel. 330-0273 or 
321-3472 

BUDAPEST 

meets at Morics Zsigmond 
Girnnasum. Tbrokvesz ut 48-54. Sun. 
1OO0. Tet 2503832. 

BULGARIA 

LB.C., World Trade Center, 36, Diahan 
Tzantov Btvd. Worship 1 1 :Q0. James 
Dries, Faster. TaL* 971 -2192 

DARMSTADT - GERMANY 

I.B.C., Wllhelm-Leuschner Str. 104. 
DarmstadtGriesham, BUe Study Sun. 
ISOCL'teti (061 1) 941-05C6. • 

FRANKFURT 

INTERNATIONAL CHRISTIAN FEL- 
LOWSHIP, Ev.-FretoehScte Gemahde. 
Sodenaar. 11-18. 83150 Bad Homburg. 
Sunday Worship, Nursery 8 SS: 
1120 AM. Mid-week ministries, Raster 
Mievey CfWFtec06173e272B. 

BETHEL I.B.C. Am Dachsherg 92 
' “ Worship Sure 11 a.m. and 
ipjn.TeLQSF5495S9. 


HOLLAND 

TF8NITY WTERNAHONAL invSeS you t) 
a Christ centered fellowship. Services 
900 and 1030 am Btoemcamptaan 54, 
Wbssenaar 070-51 7-B024 nursery prw. 

NICE -FRANCE 

I.B.C. 13 rue Vernier, English 
service. Sunday evening 18:30, 
pastor Roy Miller - TeL: (04 93) 
24 92 61. 

ST. PAUL DE VENCE - FRANCE 

St Paul de Wnce-Fhanee LB£, Espxe St 
CJa/re. Level “O', Bible Study Sun. 9:30, 
Wtaraifp Sun. 1p.45.Tet (04 03) 34 92 61. 

PRAGUE 

LB. FELLCWSrtP, Vhohradska # 68, 
Plague a. But. 1 1 J30.T&L (02) 31 1 7974. 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Sun. 19:00 ai Swedish Church, across 
ton MadDonabs.TeL: ((E) 353 1585. 


ZURICH - SWITZERLAND 

LB.C of Zurich, Ghefetrasse 31. 8803 
RuschlKton. Worship Services Sunday 
nrnnngs lOao.TeL 1-481001& 
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Foreigners 
Rushing to 
Get Away 

Evacuation Plans 
Are Made by Japan, 
Malaysia and U.S. 
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JAKARTA — Panicked Americans 
and other foreigners flocked to airports 
Thursday, and the U.S. Embassy said it 
would charter planes to take U.S. cit- 
izens and their families out of Jakarta. 

Although no foreigners have been re- 
ported hurt in the violence, the State 
Department advised American citizens 
to leave Jakarta and Indonesia's second- 
largest city, Surabaya. 

Other countries were also urging then- 
nationals to leave. Japan said it was 
drawing up contingency plans to send 
military aircraft to Jakarta to evacuate its 
citizens. Malaysia said two of its air 
force transport planes would fly into the 
city on Saturday to pick up stranded 
nationals. 

The Australian, Canadian, German 
and French embassies urged their cit- 
izens to defer nonessendal travel to In- 
donesia. 

The warnings seat waves of people to 
airports with hastily packed suitcases 
hoping for any flight they could get 
Some 15,000 U.S. citizens live in In- 
donesia, mostly in Jakarta. 

“We’re just looking to get to a safer 
spot." said Nancy Carmack, of Grand 
Junction. Colorado, whose husband 
works for an oil tools company. She 
gave her age as “42, but 82 today." 

Many evacuees left from Halim air- 
port, the city’s secondary airport, used 
mainly by the military. Jakarta’s Inter- 
national Airport has been overrun since 
Thursday by throngs of ethnic Chinese, 
frequently the targets of rioters who have 
burned and looted homes and businesses 
around the city. 

In Washington, an official said the 
evacuation would get under way in the 
early hours Saturday and was expected 
to be one of the largest ever carried out 
by the U.S. government in a foreign 
country. 

Two charter planes carrying a total of 
800 passengers were to begin flights to 
Bangkok and Singapore, although U.S. 
citizens were also urged to use com- 
mercial flights to leave the country. 

A U.S. official, who asked not to be 
named, said the airlift, that would take 
Canadians, was to be carried out at night 
as the rioting dies off then. 

The evacuees were instructed to bring 
only one bag for each passenger and to 
leave their pets behind. 

In Bonn, the German Foreign Min- 
istry advised German nationals to leave 
the country. 

Around 3.500 Germans live in In- 
donesia, with 2,200 of them in Jakarta. 

The Russian Foreign Ministry said it 
had no plans to evacuate its embassy 
staff, but advised Russians against vis- 
iting the country. (AP. Reuters, AFP ) 

■ U.S. Force Nearby 

Alan Friedman of the International 
Herald Tribune reported from London: 

A U.S. official said Friday that while 
Washington was not planning any mil- 
itary force movements related to the 
evacuation, it will have an amphibious 
transport unit “in the area if needed.’’ 

The official said the unit, which in- 
cludes helicopters and a Marine force 
including the amphibious assault ship 
Beleau Wood, would be taking part in a 
long planned U.S. -Thai military exer- 
cise. codenamed Cobra Gold, off the 
Thai coast. 
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A tearful unidentified woman hugging her sons in Taiwan after they arrived there 
safely on a flight out of Jakarta on Friday. Not everybody trying to flee the rioting, 
looting and arson was lucky enough to get on a plane quickly. St£D waiting at the 
airport in the Indonesian capital were members of the Carmack family of Grand 
Junction, Colorado - — Clayton, left, his sister Kelsey and their mother, Nancy — 
as well as Chris French, a Scotsman, sitting on the bench behind Mrs. Carmack. 


At Jakarta’s Airport, Planes Arrive Empty and Leave Packed 


By Thomas Fuller 

International Herald Tribune 


JAKARTA — When her sister called 
and said that looters had broken down 
the door, ransacked the house and taken 
everything — television set, stereo, 
clothing and shoes — Elizabeth S. knew 
it was time to leave Indonesia. 

Outside her own home, rioters set a 
brand-new Mercedes-Benz alight. A 
neighbor's house was gutted by fire, and 
there was no sign of the police. “We 
turned off the lights and stayed inside,” 
said Elizabeth, a member of Indonesia's 
ethnic Chinese minority. 

A few hours later; at 2 o’clock in the 
morning Friday, Elizabeth and her fam- 
ily stuffed their underwear with jewelry 
and money and headed for the airport 
with a few small bags and the hope that 
they would not be stopped by rioters 
along the way. 

They were joined by thousands of 
ethnic Chinese families who sought tick- 
ets to Singapore, Australia. Bali or 
Malaysia — anywhere, famil y members 


said, where they will be safe. After In- 
donesia’s most serious rioting in de- 
cades, waiting lists for flights out of the 
country have swelled. Regional airlines 
have not been able to keep up. Airlines 
are flying to Jakarta with their biggest 

{ i lanes empty these days, but invariably 
eaving at foil capacity. 

And the ethnic Chinese are not the 
only ones on the planes. Foreign compa- 
nies are evacuating expatriate 
workers and governments are 
chartering jumbo jets to get 
their citizens out. 

On Friday, thousands of 
people slept on the marble and 
brick floor of the departure terminal 
here, waiting for die next flight out 
Children romped around the terminal, 
ignoring the worried faces and glassy 
eyes of their parents sitting nearby. 

. The accommodations were far from 
luxurious, but the men and women wait- 
ing to leave Indonesia were no “boat 
people.” The refugees at the Jakarta 
airport carried cellular phones and wore 
designer clothing. 


A German couple, Petra and Michael 
Dnrakow, sat on the floor with a match- 
ing set of Louis Vnitton luggage piled 
high and a sleepy boxer named India 
curled up next to Mr. Durakow’s khaki 
pants and black loafers. 

“We closed the office down here and 
we sent the local staff borne,” said Mr. 
Durakow, whose company is building a 
gas pipeline in Sumatra. He and his wife 


‘I don’t think this country is mine any 
more, 9 an ethnic Chinese says. 


had been waiting 10 hours in the ter- 
minal. 

Nearby, an elderly ethnic Chinese 
woman sat motionless in her wheelchair 
I next to a stack of bulky luggage, 
darted in and out of die 

crowds. 

Among the Chinese Indonesians, 
there is anger that the police did not 
intervene soon enough in the violence 
that has claimed at least 200 lives and 


left houses and shopping malls around 
the city looted and burned. 

“I was watching TV last night, and 
the police were shaking the looters’ 
hands, ’ ’ said Irwanto, 3 1. as he waited in 
line for a ticket to Batam, an Indonesian 
island near Singapore. “The army isn’t 
doing anything to help. They just say: 
‘Go ahead, rob the Chinese.’ " 

Mr. Irwanto closed his clothing shop 
earlier in the week and said he 
did not know when he would 
be back. 

“I don’t think this coontiy 
is mine any more,” he said. 

"And I don’t think a change in 

government will make a difference. If 
this continues I’ll move to the United 
States.” 

Traveling as far as the United States 
would be impossible for many of the 
ethnic Chinese in the departure lounge. 
Melyana, a woman bound for Bali, said 
she chose to stay in Indonesia because 
she could not pay for her entire family to 
travel abroad. 

* ‘ We can’t afford to go to Singapore,’ ’ 


she said. “ Just for the visa fee, it’s one 
million rupiah.” That’s about $100 at 
today’s exchange rate, but $400 before 
the economic crisis began last year. 

Yet others said proximity was the 
biggest factor in choosing where to go. 

“Singapore is the nearest place to run 
to,” said a young woman rushing to 
board a flight with her family. “We are 
leaving in a huny. We still have a lot of 
unfinished business." 

Chinese Indonesians said they would 
return when the situation Appeared 
stable. Few said they thought they would 
be away for more than two weeks. 

Elizabeth, however, who is traveling 
to Perth with her family, said h could be 
months before her return. 

For her son, that may mean miwH 
opportunities. Recently, , Kevin, "who 
looked no older than 6, released an al- 
bum named Susu Lagi, a collection of £ 
pop music sung in Indonesian, the lan- 
guage that he speaks with his parents. 

“We had a lot of appearances sched- 
uled for June and July,but now we don’t 
know what we’ll do,” Elizabeth said. 


Jakarta in 
Turmoil 
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INDONESIA: Counting the Victims as Suharto Remains Silent 



Trisa kti University 
Six students demon- 
strating against the gov- 
ernment were killed by 
security forces Tuesday 
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JAKARTA: Sympathy for Dead Looters 


The New Yort, Timet 


Continued from Page 1 

streets Thursday. On Friday, large sec- 
tions of the city showed .scan of the 
burning and looting. Chareed vehicles 
littered die streets; buildings smoldered, 
and schools and businesses remained 
closed. 

Banks were looted and automatic tell- 
er machines destroyed. Car dealerships, 
and the' cars inside, were burned. In 
South Jakarta, a warehouse-sized Toys 
’R Us store had all of its windows 
smashed and was looted bare. High-rise 
office buildings had their windows 
smashed. Gasoline stations were de- 
stroyed. 

Many stores and businesses went to 
great lengths to avoid ransacking, usu- 
ally advertising themselves on make- 
shift' placards as Muslim-owned, or 
“ Pribumi ,” meaning native Indone- 
sian-owned. 

A McDonald’s outlet on M. H. Tham- 
rin Street used large sheets of cloth to 
cover its golden arches, apparently to 
avoid damage in case the riots took on an 
anti-Western tone. Nearby, the upscale 
Plaza Indonesia shopping center, home 
to fashionable boutiques and designer 
clothes shops, was ringed with barbed 


wire and protected by army tanks. 

The Mangga Du a section of the cap- 
ital, a lower-middle-class market area of 
North Jakarta near Chinatown, showed 
some of tile worst damage, and several 
buildings were still burning Friday af- 
ternoon. 

Some store owners had spraypainted 
messages across their shattered store- 
fronts like, “Please don’t bum this 
house or destroy this property — we are 
Muslim-owned." 

Soldiers and marines kept up a highly 
visible presence Friday, blocking off key 
streets leading to some of the hardest-hit 
areas and parking tanks and armored 
vehicles at major intersections. Four ar- 
mored vehicles were also stationed out- 
side the Defense Ministry in the city 
center. 

Aside from sporadic incidents, the 
streets were eerily calm Friday, mostly 
devoid of traffic, with public transpor- 
tation all but stopped. Many people, 
fearing another spasm of violence, 
stayed indoors. 

Meanwhile, the city began the grim 
task of counting the dead. It appeared 
that the toil would be far worse than 
previously thought, as bodies were dis- 
covered in the buraed-out shells of stores 


Continued from Page 1 

said that of the 175 bodies his hospital 
had received, almost all of them burned 
to death, three had been stabbed to death 
and three, including Mr. Effendi’s son, 
had been shot and killed. 

“He went out yesterday at 2 o'clock 
to join the demonstrations,” said Mr. 
Effendi of his son, who recently gradu- 
ated from high school and was now, like 
millions of other Indonesians, without a 
job. "I said to him, 'Hati hati ’ — be 
careful. Late last night I got a call saying 
hejiad been killed by the police. ” 

Mr. Effendi was angry. “I want 
justice," he said. But like many poor 
Indonesians, Mr. Effendi, who parks cars 
for a living, was focused more on his daily 
needs than on broader political issues. 

Asked what he wanted now for his 
country, he said, “I want prices to go 
down.” 

The anger that has boiled up into 
student demonstrations and citywide ri- 
oting is a dangerous mix of economic 
concerns, caused by spreading inflation, 
joblessness and bankruptcies, and of 
political outrage against President 
Suharto and his three decades of strong- 
man rule. 

. The doctors here at Cipto Mangun 
Kusumo Hospital, at the University of 
Indonesia, were angry, too. 


“It’s horrible,” said Dr. Levina, 27, 
an intern. It is time for the president to 
step down, she said. “Everybody here 
has the same statement. There is no 
doubt. You ask the doctors, the pro- 
fessors, anybody." 

Outside the hospital, students with 
black armbands handed out small pack- 
ets of food and water to the relatives who 
continued to arrive Friday afternoon, 
even as small vans delivered more bod- 
ies. 

“We want reforms,” said a 20-year- 
old law student who gave his name as 
Lucky. "First, political succession. 
Second, improvement of people's wel- 
fare.” 

He said the students who have held 
campus demonstrations for three months 
had hoped to avoid bloodshed and had 
nor instigated the riots. But he said they 
shared common cause with the poor 
people who had died trying to loot the 
city’s shops. 

’‘We must step back and see why 
these people came- to rob these malls and 
markets,” he said. “Because they are 
poor, because they are hungry." 

The black armbands, he said, were 
intended to mourn the six students who 
were shot nnd killed. But now they had 
taken on additional meaning. 

“From now on,” he said, “we mourn 
for this country." 
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An ethnic Chinese woman in Jakarta collecting her belongings in the street Friday after the quarter was looted. 


CHINESE: After Looting and Arson in Jakarta, a Familiar Target of Indonesian Anger Is Again on the Run 

Continued from Page 1 


idential Palace. The Chinese, on the oth- 
er hand, are an easy target, with shops 
and businesses everywhere in Jakarta. 

As the mob seeks to vent its rage 
against Mr. Suharto. Chinese people 
have become the hapless proxies for an 
unpopular president. 

' ' 1 guess they are jealous of us,” said 
Johan, a gangly 20 year old, as he 
struggled to understand why rioters ram- 
paged through Chinatown on Thursday, 
laying waste to his neighborhood. "I 
know that many Chinese people are rich, 
but they should realize that not all 
Chinese are rich. 


shops and apartment buildings. Friday, 
the neighborhood looked as if it had been 
bombed, with debris piled high on the 
sidewalks and charred hulks of cars, 
trucks and motorcycles forming an 
obstacle course on die main street 

Nearby, a .three-story shopping mall 
filled with Chinese-owned stores had 
been gutted by fire. As military police 
officers stood guard, shopkeepers silted 
through the ashes for pots, pans and a 
few other possessions. 

The perception of economic injustice 
has fed anti-Chinese feelings in Indone- 
sia since the 19th century. Political ana- 
lysts cite a simple 


the country’s private wealth. By one 
estimate, Chinese entrepreneurs control 
80 percent of the 163 companies listed 
on the Jakarta Stock Exchange. 

Still, the animosities between indig- 
enous Indonesians and ethnic Chinese 
run deeper than simple economics. 
Many Indonesians believe that leading 
Chinese businessmen made their for- 
tunes through collusion with the Suharto 
government, which granted them lucra- 
tive contracts and franchises. 

For example. Indonesia’s richest man, 
Liem Sioe Liong, made his multibillion- 
dollar fortune % winning government 
contracts to build cement and steel plants 


cite a simple statistic:. Chinese 

EEW , . people constitute less than 5 percent of and through monopolies on importing 

cnmiTHmiti ^ working-class Indonesia's population of nearly 200. rice and sugar. Bom in China, Mr. Liem is 

nny with small stores, car repair million, but they own three-quarters of also one of Mr. Suharto’s closest friends. 


That relationship did him no good on 
Thursday, when a group of rioters made 
for Mr. Liam’s house in central Jakarta, 
sacking and torching it. The blackened 
remains of a Mercedes-Benz sedan stood 
in the garage of the contemporary-style 
house, which is now’ little more than a 
concrete shell with smoldering cinders. 
On the fence in front, rioters bad spray- 
painted the words "Suharto’s Dog. ’ 

Friends of Mr. Liem said he was in 
Singapore at the time of the anack, as 
was his son and heir, Anthony Salim, 
who runs the family business. Mr. Salim 
'is a member of Indonesia’s delegal ion in 
talks to refinance $80 billion in private- 
sector debt 

Mr. Chun, the businessman who is 
from Hong Kong but has Canadian cit- 


izenship, said thai the Chinese popu- 
lation in Indonesia perpetuated the rift 
with indigenous Indonesians by living in 
enclaves and refusing to assimilate. 
“When you talk to the Chinese,” he 
said, “they always refer to the Indone- 
sians as loads.” 

But as terrifying as this week was, 
some ethnic Chinese said it was not as 
bad as the persecution that Chinese 
people suffered in 1965-66, the year of 
living dangerously in which Mr. Suharto 
wrested power from President 
Sukarno. 

"In those days, the looters killed the 
Chinese shopkeepers,' ' said Kwik Kian 
Gie, a prominent Chinese economist. 
“Now they only want to steal their prop- 
erty.” 




and shopping malls set ablaze during the 
rampage. 

At least 200 people are believed to 
have been killed, most of whom were 
trapped inside burning buildings. 

The most ghastly scene was at the 
five-story Yogva Plaza shopping center 
in East Jakarta," where 175 badly burned 
bodies were discovered Friday. The vic- 
tims are believed to have been looters 
who Had entered the mall before it was 
set on fire and who died as the flames 
races through the structure, trapping afi 
them on the upper floors. 

The destruction across the city and the 
huge death toll make this by far tire worst 
riots to hit the capital in decades and 
further add to the pressure on Mr. 
Suharto, who so far has remained aloof 
amid the growing calls for his resig- 
nation. 

Earlier this week in Cairo, where he 
had been attending a meeting of de- 
veloping countries before rushing back 
to deal with this crisis, Mr. Suharto was 
quoted saying that if the people no 
longer wanted him, he would not use 
force to stay in power. 

But on Friday his information min- 
ister, Alwi Dahl an. tried to clarify the 
statement, saying Mr. Suharto only 
offered to step aside, not actually resign 
— and he left vague the distinction be- 
tween the two. 

But die pressure appeared to be 
mounting on the president, with a faction V f' 
of his ruling political machine, Golkar, 
joining the chorus of voices demanding 
that be quit The Kosgoro faction of 
Golkar announced that it was withdraw- 
ing support for Mr. Suharto and asking 
him to step down, marking the first break 
in the history of the ruling party. 

’Tt’s a sign that people are desert- 
ing,” a Western diplomat said. 

The key player in any resignation 
scenario remained the country's power- 
fill armed forces, or Abri, and on Friday 
night there were no clear signs whether 
Abri's top commanders were remaining 
loyal to Mr. Suharto or were ready to ask 
him to step down. 

Diplomats and military’ analysts said 
they believed Thursday's riots posed a 
dilemma for Abri. The military is faced 
with a division in its ranks over how to 
deal with the protesters, with marines 
showing public sympathy for the young 
people in the sneers. 

■ The sight of marines in their scarlet 
berets glad-handing and exchanging 
high-fives with young demonstrators 
was repeatedly broadcast on Indonesia's 
state-controlled television news. 

AJso. the English-language Jakarta 
Post ran a front-page photograph of mar- 
ines marching down riot-torn Salemba 
Raya Street alongside the protesters. 
Several marines had clenched fists 
raised defiantly in the air. 

Given those extraordinary scenes, any 
military-ordered attempt to crack down 
on the protests now runs the risk of 
splintering the armed forces. r 

While military commanders meet be- ** 
hind closed doors, Mr. Suharto's civilian 
critics have tried to keep up the pres- 
sure. 

One group has formed its own coun- 
cil. a kind of cabinet-in-waiting, that it 
hopes can pre-empt any attempt by the 
armed forces to set up its own ruling 
council. 

The key figure behind the new civilian 
group is Amien Rais, a Muslim leader 
and academic who has emerged as Mr. 
Suharto's most vocal public critic. 
Speaking at a mosque Friday, he told 
worshipers: “This regime is facing its 
end, its death. There's no way to post- 
pone it." 
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India Can Make a 6 Big Bomb Now, 
Leader Says, But Only for Defense 


By Kenneth J. Cooper 

; WnUhfim Post Sen ice 

Rih^'v? ELHT ~ Prone Minister Atal 

dia to k f supponers and then in an interview with 

ffivSESf!*" nwgaziHe-hespoke 

strike and onlyempIoyedtfaS^ * ^ Kl fadia is now a nucIcar weapons 
rf^fenrt tL !!:! frP' 0 ^ lfatxx ^ry to state," Mr. Vajpayee told India Today. 


officials had earlier described what were 
detonated this week as “nuclear 
devices.” 

Op Friday, in a speech to political 
supporters and then in an interview with 


defend the nation. 
Mr. Vajpayee’s 


first public com- 


-*s 


the transcript of which his office re- 

ments on strategic issues sincTrnX'-r !?*?*■ “ W ^ have *® opacity for a big France and Britain. Once a nation signs 
five underground tests this week b ? mb now . - 0urs wdl nevcr ^ Wea P ons die Nuclear Nonproliferation Trearv — 

out jTTSSS af aKE-”. ... „ India has not — It is allowed to keep its 


gathered outside his official residence, 
Mr. Vajpayee vowed, “We will not use 
these weapons against anybody. But to 
defend ourselves, if the need arises, we 
will not hesitate.” 

Mr. Vajpayee’s declaration that India 
possesses nuclear weapons amounted to 
a demand that the international com- 
munity recognize the nation as such, 
joining the United States. Russia, China. 
France and Britain. Once a nation signs 


planned to develop an arsen^°of^SSSr 
weapons. Since India ’s first test in 1 974 
successive governments have main- 
tained that the nation’s nuclear program 
was for peaceful purposes and asserted 
the right to keep open an option to 
produce warheads. r 

Mr. Vajpayee and other government 


The pnme minister’s office initially 
released a transcript that said India 
already had a “big bomb" and also the 
necessary command and control system, 
bui the government later issued a cla- 
rification that inserted the words “the 
capacity for" and deleted the reference 
to an oversight structure. 

In a brief, sober speech to supporters 



_ _ Sonil hU*4n/RMcn 

Members of India’s National Trade Union and National Democratic 
Front shouting slogans Friday in New Delhi against the nuclear testing. 

Sanctions Against India: 
Experts Are Skeptical 


By Paul Blustein 

Washington Post Service 


WASHINGTON — U.S. sanctions 
against India are likely to inflict only 
modest economic punishment, accord- 
ing to many experts, despite claims by 
Clinton administration officials that 
New Delhi will suffer greatly for testing 
nuclear devices. .... 

A major problem, analysts said, is 
that the sanctions thus far do not enjoy 
* j enough support from other rich coun- 
tries, European nations, in particular, 
may be willing to fill the breach in loans 
and credit guarantees opened by the U.S. 
sanctions. 

Moreover, India has a relatively 
closed economy that is less vulnerable 
than many other countries to a sudden 
loss of credit. India’s main stock index, 
which plunged 6 percent this week over 
fears about the sanctions' economic ef- 
fects, recovered about half of that loss 
Thursday as investors voiced relief that 
the economy appeared likely to escape a 
nasty blow. 

Administration officials, in announ- 
cing President Bill Clinton’s decision to 
impose curbs on U.S. trade, aid and 
loans to India, said the pain in India 
would be acute. 

“I am certain that India will soon 
understand the far-reaching impact of 
„ the president’s decision,” said Karl In- 
Sfterfiirth, assistant secretary of state for 
'South Asian affairs. 

All told, the sanctions would affect 
about $20 billion in loans, guarantees 
and other economic aid. 

- But tire penalties that Mr. Clinton 
imposed are not nearly as drastic as, say, 
the near-toted embargo on Iraq’s global 
trade, which is backed by a United Na- 
tions resolution. 

Rather, the sanctions bar U.S. gov- 
ernment agencies such as the Export- 
Import Bank and the Overseas Private 
Investment Corp. from financing deals 
with India, and prohibit the sale of 
weapons or technology that could be 
used to make weapons. Moreover, U.S. 
aid to India is suspended — and 


India is much less vulnerable to sanc- 
' tions than many of its Asian neighbors, 
economists agree, because its economy 
has been isolated until recently and its 
people are so accustomed to grinding 
poverty. 

The Indian economy boomed for sev- 
eral years following the 1991 adoption 
of economic reforms aimed at reversing 
decades-’ of protectionism and statist 
controls. Economic growth slowed in 
1997 to about 5 percent, however, as the 
government backtracked on pro-market 
policies, and foreign investment in the 
economy has remained at modest levels: 
just a little over 1 percent of the nearly 
$400 billion in gross domestic product 

“If yon launched sanctions like this 
on China, the effect would be much 
greater, because they depend so much 
more on foreign investment,' ’ said Dav- 
id Rothkopf, a former senior Commerce 
Department official, adding that India’s 
“backward economic policies have ac- 
tually immunized it against the con- 
ices of ill-considered foreign 


Even cutting off new World Bank 
loans and other foreign aid would likely 
produce a gradual, modest squeeze on 
In dian living standards rather than a 
severe one, analysts said. 

While India is one of the world's 
biggest aid recipients, international as- 
sistance accounts for only about 1 per- 
cent of GDP. 

The Indian authorities, some experts 
said, still ought to worry about one sce- 
nario: a dramatic change for the worse in 
sentiment among both foreign and do- 
mestic business executives. 

“I’ve gone (here a huge number of 
times, especially in the past couple of 
years, and I'm impressed by the real 
dynamism of their modem entrepre- 
neurial sector,” said W. Bowman Cut- 
ter, a former White House official who 
heads a company that has invested in 
several Indian ventures. “That could 
dry up, and it would be felt a lot But it's 
not inevitable.” 


nuclear weapons and does not have to 
submit to the same international inspec- 
tions of irs facilities as other states. 

India has challenged the international 
goal of limiting the number of declared 
nuclear powers to five and preventing 
the spread of such weaponry. That goal 
has been tenuous because India. 
Pakistan and Israel have achieved the 
capability to produce nuclear weapons, 
making them so-called threshold states. 

Since its inception in the 1960s. In- 
dia's nuclear program has been under 
the civilian control of government sci- 
entists and senior bureaucrats. A na- 
tional security adviser to Mr. Vaj- 
payee’s political party said that a new 
command and control system to oversee 
nuclear weapons would be created sep- 
arate from existing military services. 
According to a senior Vajpayee aide. 
Pramod Mahajan, civilian control 
would be maintained. 

The national security adviser, Mohan 
Guruswamy. said that India's nuclear 
doctrine would be developed during the 
next few months as pari of a national 
security review being directed by K.C. 
Pont, a former defense minister. Mr. 
Vajpayee explained India's decision ro 
resume nuclear testing, which has 
brought a round of international con- 
demnation, as motivated by a need to 
ensure the nation's “security and self- 
defense” and to update its knowledge of 
nuclear technology. 

“We live in a world where India is 
surrounded by nuclear weaponry," Mr. 
Vajpayee said in the magazine inter- 
view. “The world community should 
appreciate the fact that India, the second 
most populous country on Earth, waited 
for five decades before taking this step' ’ 
— that is, since independence. 

India borders a declared nuclear 
power. China, and an undeclared one, 
Pakistan, the archenemy against which 
India has fought and won three wars. 
China defeated India in a 1962 border 
war that lasted a month. 

Hie prime minister said in his speech 
feat “in the last few years, our security 
environment on all our four sides has 
deteriorated.'' He said: “New weapons 
are being made. Old ones are being 
modernized. In this region, weapons are 
being brought from outside,” an ap- 
parent reference to the reported supply 
of missile technology to Pakistan by 
both China and North Korea. 

The underground explosions at the 
desert testing site about 530 kilometers 
(330 miles) southwest of Delhi near the 
Pakistan border, he said, were also 
“done just to seethat what you did in the 
lab will take shape on the ground or 
nor.” 

Mr. Vajpayee, prime minister for two 
months, denied any partisan purpose to 
boost the popularity of his Hindu na- 
tionalist Bharatiya Janata Party, which 
dominates a disparate coalition that con- 
trols a narrow parliamentary majority. 

Taken together, the separate sets of 
remarks sent mixed signals to the eight 
nations, including the United States, Ja- 
pan and Germany, that have announced 
sanctions on India forgoing against the 
international movement toward nonpro- 
liferation. Mr. Vajpayee urged other na- 
tions to “rethink and reconsider” the 
suspension of various forms of aid to 
one of the world 's poorest countries, but 
called sanctions “hypocritical” and 
vowed that India would withstand their 
impact. 

Some countries that have imposed 
sanctions, he said, have conducted ' ‘far 
more nuclear tests” and have built 
“huge stockpiles of nuclear weapons 
and delivery systems” or have been 
“enjoying the shade provided by some- 
body elscTs nuclear umbrella.” 

“Sanctions cannot and will not bun 
us,” be continued. “India will not be 
cowed down by any such steps and 
punitive steps. India has the sanction of 
her own past glory and future vision to 
become strong in every sense of the 
term.” 



Amir ym Fra».e-P«c>ae 

Protesters from various Pakistani religious parties holding an anti-India inarch Friday in Karachi, where Islamic 
derics gathered to condemn New Delhi's nuclear program and demand that Pakistan conduct its own tests. 

Pakistan Undecided on Test, U.S. Says 


CrfilTj"-; lhi Si n it\ 

ISLAMABAD. Pakistan — Pakistan 
appears to have made no final decision 
whether to detonate a nuclear device in 
response to India's five tests earlier this 
week. American officials said Friday. 

The officials spoke after Deputy Sec- 
retary of State Strobe Talbott held talks 
here with Prime Minister Nawaz Sharif. 
Foreign Minister Gohar Ayub Khan and 
other senior Pakistani officials. 

“It is our sense that the Pakistani 
leadership has not made a final or ir- 
revocable decision over this issue,” an 
American official said. 

Earlier, Washington said intelligence 
reports indicated that Pakistan was pre- 
paring to explode a device in a remote 
southwestern desen region. 

But the U.S. officials said it appeared 
that Pakistan was waiting to see if the 
leadens of industrialized nations meet- 
ing in Birmingham, England, would 
stiffen sanctions against India. 

“Our position is quite clear,” said 
Tariq Altaf, the Foreign Ministry spokes- 
man. “Our response will be in keeping 
with the threats we are facing and with 
our national security interests.’' 

Before the meetings Friday. Mr. Sharif 
said Pakistan was in “no haste” to con- 
duct a nuclear lest “We have the ca- 
pability and we did not test the bomb fra 
the last 15 or 20 yeais.” Mr. Sharif said. 

“We are in no haste to test the bomb 
immediately after India tested the 
bomb,” he added on state television. 

On Thursday, Pakistani senators de- 
manded that Pakistan conduct a test. A 
military expert said a nuclear test 
by Pakistan could propel the Subcon- 
tinent into anns-eontrol talks and pot 



Sated KhanfAgtoix Franre-PioK 

Foreign Minister Gohar Ayub Khan of Pakistan, left, who met with 
Strobe Talbott, the U.S. deputy secretary of state, in Islamabad on Friday. 


the brakes on a budding arms race. 

“Until you admit you have the 
weapons, you can’t start talking about 
reducing them,” said Sbireen Mazari, a 
South Asian military expert 

Meanwhile, Pakistan’s former prime: 
minister, Benazir Bhutzo, called for 
strong action against India. “Rogue na- 
tions that defy world opinion ought to be 
taught a lesson,” she said. “If a pre- 
emptive military strike is possible to 
neutralize India’s ' nuclear capability, 
(hat is the response that is necessary.’ 

Pakistan has been subject to U.S. 
sanctions since 1990, when Washington 
cut off $650 million in military and 
humanitarian aid, saying Pakistan had a 
nuclear bomb. 

At the time, Pakistan was awaiting an 


order of American F-16 aircraft. Al- 
though the United States froze the order, 
the manufacturer continued making the 
planes, and Pakistan continued to make 
payments as the two countries tried to 
negotiate an end to sanctions. 

There is speculation here that in ex- 
change for Pakistan’s not conducting a 
nuclear test,. Washington may offer to 
return its money or give Pakistan about 
20 F-I6s already built and in storage in 
the United States. 

President Bill Clinton, at a meeting of 
leading industrialized nations in Birm- 
ingham, England, said Friday that he 
hoped Pakistan could find a way to 
avoid a nuclear test and “show a great 
act of statesmanship and restraint. ’ ’ 

(AP, AFP, Reuters ) 


SUMMIT: Coll to Condemn India Tests 


Continued from Page 1 

posed to imposing sanctions on India, 
Prime Minister Jean Chretien criticized 
European governments on Friday for 
what he called their “slow” reaction to 
India's nuclear tests this week. 

“The Europeans’ attitude is rather 
slow in coming.” he said in Birming- 
ham. “We have reacted more rapidly 
and more strongly,” 

Asked if Britain was ready to in- 
troduce economic sanctions against In- 
dia, Mr. Blair's spokesman said London 
was “debating a range of options’* and 
had held back so far * ‘precisely because 
of our role as president of the European 
Union and the G-8. ' ’ The British spokes- 
man said Mr. Blair believed that as far as 
India was concerned “we have to keep 
the temperature lowered a little bit.” 

Mr. Clinton, by contrast, used each 
photo opportunity during Friday’s round 
of meetings to urge the group to take “a 
clear position” condemning India and 
asking Pakistan not to conduct nuclear 
tests. The U.S. president said he would 
urge his G-8 colleagues to find “a for- 
mula” that would make it “politically 
possible” for Pakistan “not to go for- 
ward” with its own nuclear tests. This 
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CAMPAIGN: China Military Tied to Democrats’ Fund-Raising 


endangered, because Washington 
oppose them. , , 

So while American companies such 
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{ran companies, but it had also been 
sought by American aerospace corpo- 
rations, including Loral Space & C om- 
muni cations and Hughes Electronics 
Coip., a unit of General Motors Corp.‘, 
seeking to do more business in China. 

A lawyer for Mr. Chung, Brian Sun, 
declined to comment on his client’s 
conversations with investigators, citing 
his client's sealed plea agreement with 
the Justice Department. 

Mr. Chung has denied being an agent 
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man, Eric Rubin, said, “ft is ludicrous to 
suggest there was any influence oh the 
determination of U.S. policy on this 
matter.” 

Miss Liu did not return a message left 
with her office in Hong Kong. 

. Mr. Chung’s revelations have opened 
ah avenue of inquiry leading in a dip- 
lomatically, sensitive direction. Next 
month, Mr. Clinton goes to Beijing, 


I, 


where he hopes to announce increased 
space cooperation between China and 
the United States.. 

A representative of the Chinese gov- 
ernment denied that Beijing was behind 
the purported contributions. * ‘China has 
always abided by the laws and reg- 
ulations in this country,” said Yu Shu- 
tting, a press counselor for the Chinese 
Embassy in Washington. “We have 
nothing to do whatsoever with political 
contributions in this counny." 

Mr. Chung, an American citizen who 
was bom in Taiwan, owned a flounder- 
ing facsimile company in Torrance, 
California. He became involved with 
the Democratic Party in early 1995 
through Asian-American contacts at the 
White House and was known for con- 
stantly trying to use his connections in 
Washington with Chinese government 
officials and executives. 

Despite being labeled a “hustler” by 
one presidential aide in 1995, Mr. 
Chung managed to visit die White 
House at least 49 times. He and his 
company contributed $366,000 to the 
Democratic National Committee — 
most of it before he met Miss Liu. The 
full amount was later returned after 
Questions were raised about Democratic 
fund raising. 

A Democratic National Committee 
spokesman, Richard Hess, said, “We 
did not know and had no way of know- 
ing the source of his funds." 


Mr. Chung met Miss Liu in June 1996 
in Hong Kong. She was nor only a 
lieutenant colonel in the military, but a 
senior manager and vice president in 
charge of international trading for China 
Aerospace International Holdings Ltd., 
according to the company. 

The company is the Hong Kong arm 
of China Aerospace Corp., a state- 
owned jewel in China’s military in- 
dustrial complex with interests in satel- 
lite technology, missile sales and rocket 
launches. 

Miss Liu’s father. General Liu, was 
China’s senior military officer, and as 
vice chairman of the powerful Central 
Military Commission was in charge of 
China’s drive to modernize the People’s 
Liberation Army by selling weapons ro 
other countries and using the hard cur- 
rency to acquire Western technology. 

In addition to his military role. Gen- 
eral Liu was a member of the Standing 
Committee of the Politburo of the Com- 
munist Party, the very top circle of polit- 


ical leadership in China. He retired from mands for economic and political k 
his official positions last fall at the time “Giving the people of Indonesia 

of the party’s 15th congress. * u 

China Aerospace- sells satellites, 
launches them and owns a large chunk 
of a Hong Kong satellite operator, but 

the financial viability of many of these ^ . 

ventures depends on American sate!- Chirac, who also met separately with Mr. 
lites. In 1996, Mr. Clinton made ir easier Clinton ahead of the summit talks, said he 
for American satellites to be launched hoped for “a peaceful solution” to the 
by Chinese rockets. Indonesian crisis. 


formula, Mr. Clinton said, might include 
an effort to arrange for Pakistanis to 
receive “their money back” for some 
U.S. F- 16A fighter jets that were paid for 
but never delivered. 

Pakistan is owed $501 million for the 
aircraft ir never received because of U.S. 
legislation blocking delivery unless the 
U.S. president certified that Pakistan 
was not in possession of nuclear 
weapons. A U.S. official said Friday that 
Washington was working to find a third- 
party buyer for the fighter jets. 

Aides to Mr. Clinton also said that 
Strobe Talbott, the deputy secretary of 
state, would fly to Birmingham on Fri- 
day night from Islamabad, where be bad 
held talks with Pakistan's prime min- 
ister, Nawaz Sharif. But U.S. officials 
declined to comment on what induce- 
ments Mr. Talbott might have offered to 
Pakistan in his effort to stop a new round 
of tit-for-tai nuclear tests. 

Mr. Clinton said it would be “a great 
act of statesmanship and restraint” for 
Pakistan to not go ahead with nuclear 
tests. But be acknowledged the “over- 
whelming political pressure that must be 
building up on them ar borne.” Some 
officials of the countries represented at 
the summit meetingbetieve that Pakistan 
may go ahead with a nuclear tests in a 
matter of days, notwithstanding Mr. Tal- 
bott’s mission and their own calls for 
restraint. 

“It is too late,’ ' a French official said 
Friday, explaining that France and other 
G-8 coon tries had received indications 
that Pakistan had decided to proceed 
with a nuclear test, 

The Group of Seven industrialized coun- 
tries — the United States, Canada, Britain, 
France, Italy and Japan — has 
Russia this year to its annual 
summit conference, faming the Group of 
Eight Russia does not participate, however, 
in G-7 meetings of finance ministers. 
While (he leaders did not concur on 
joint sanctions for India, they found it 
easier to agree on how worried they were 
about the political crisis in Indonesia. 

When asked if President Suharto should 
step down, Mr. Clinton said that it was for 
the Indonesian people to decide. '‘What 
we do believe is important” he added, “is 
that the present government open a dia- 
logue with all the elements of society and 
lhat it lead to genuine political reform, 

Mr. Clinton also issued a written state- 
ment Friday in which he urged the Suharto 
government to heed Indonesians’ de- 
litical reform, 
liaareal 

voice in the country's political affairs can 
make a real contribution to restoring polit- 
ical order and stability based on human 
rights and the rule of law,” Mr. Clinton 
said in the statement President Jacques 


Blasts Expose 
Problems of 
Verification 


By William J. Broad 

No* w York Times Service 

NEW YORK — Only one of the 
five nuclear tests that India an- 
nounced this week was detected by 
the thousands of seismometers 
around the world set up to track 
earthquakes and atomic blasts, re- 
newing a debate among experts 
about how effectively a test ban 
treaty can be monitored. 

Some weapons analysts say Che 
failure to detect four of the tests — 
only the largest, on Monday, was 
registered — has landed a body 
blow to the international monitoring 
system set up as part 1 of the Com- 
prehensive Test Ban Treaty. 

Others say the lack of data on the 
four blasts is insignificant, and that 
scientists might fill the void in the 
coming weeks as more information 
is studied. 

“It raises very serious questions 
about the verifiability of this 
treaty,” said Frank Gaffney Jr., a 
former Pentagon official who dir- 
ects ihe Center for Security Policy, a 
research group in Washington that 
opposes many of the Clinton ad- 
ministration's arms -control goals. 

But Gregory van der Vink, di- 
rector of planning at Incorporated 
Research Institutions for Seismo- 
logy. a scientific consortium in 
Washington, strongly disagreed. 

While acknowledging that “we 
really have only one seismic sig- 
nature, and that's from Monday's 
blast,” he added: “This is not a 
failure of the international monit- 
oring system but a recognition that 
there will always be some level be- 
low which we won't have a high 
certainty of making detections.” 

For generations, arms controllers 
advocating a global ban on the un- 
derground testing of nuclear 
weapons have said mat such a treaty 
could be policed by seismometers. 

The Clinton administration has 
championed not only the test ban 
treaty, which it signed in 1996. but 
also the construction of a- global 
network of seismometers to achieve 
the monitoring goal. 

The vivid demonstration of the 
system’s weakness is likely to stir 
more debate over the usefulness of a 
policeman who can catch only one 
in five offenders, and perhaps of the 
law giving the policeman such au- 
thority. 
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SINATRA: 

The %ice’ Dies at 82 


Continued from Page 1 




Jersey, was a symbol of ethnic achieve- 
meaiL And more than most entertainers, 
be used his influence to support political 
candidates. His change of allegiance from 
pn>RooseveJt Democrat in the 1940s to 
pro-Reagan Republican in the 1980s par- 
alleled a big shift in U.S. politics. 

Mr. Sinatra left his imprint on scores 
of popular songs and was the back- 
ground voice, it seemed, for the ro- 
mances of most Americans, from the 
earliest to the second time around. 

Among the standards be recorded at 
.'least three times were * ‘All or Nothing at 
All,” "Angel Eyes," “Autumn in New 
York,” "I Concentrate on You,” "I Get 
a Kick Out of You," ‘Til Be Seeing 
You," “I’ll Never Smile Again,” “I've 
Got a Crush on You," *Tve Got Yon 
Under My Skin," “Nancy (With the 
‘Laughing Face),” “Night and Day,” 
“One for My Baby,” "September 
Song" and "Stormy Weather." 

• His personal signature songs included 
“Put Your Dreams Away” (his 1945 
theme) and later “Young at Heart” 
.(1954). “All the Way" (1957), “It Was a 
Very Good Year" (1965), “Strangers in 
the Night" 0966), “My Way" (1969) 
and “New York, New York” (1980). 

Mr. Sinatra was bom in Hoboken on 
Dec. 12, 1915, the only child of Marlin 
Sinatra, a boilermaker and sometime box- 
er from Catania. Sicily, and his wife, 
Natalie Garavanle, nicknamed Dolly. 

In 1935, he joined three other yoong 
men from Hoboken who called them- 
selves the Three Flashes. The quartet 
renamed itself the Hoboken Four and 
won first prize on "Major Bowes’s 
Original Amateur Hour.” 

After several months with the group, 
Mr. Sinatra decided to go it alone, and in 
the Late 1930s he had his first important 
nightclub engagement, at the Rustic Cab- 
in. a roadhouse in Alpine, New Jersey. 
Local radio exposure brought him to the 
attention of Harry James, the trumpet 
player who had recently left Benny Good- 
man to form his own band. Mr. James 
signed Mr. Sinatra for S75 a week, and the 
singer made his first concert appearance 
with the James band in June 1939 and his 
first recording the next month. 

Early that year, he married his long- 
time sweetheart. Nancy Barbato. They 
would have three children: Nancy, who 
was bom in 1940; Fra nklin Wayne (later 
shortened to Frank Jr.), bom in 1944, 
and Christina (Tina), bom in 1948. 



briefly 
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Montgomery Clift and Frank Sinatra in “From Here to Eternity ” (1953), 
for which Mr. Sinatra won an Academy Award as best supporting actor. 
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President Ronald Reagan cutting in on Nancy Reagan's dance with Mr. 
Sinatra at a 1981 event By the ’70s, Mr. Sinatra was a supporter of the right 


Six months after Mr. Sinatra signed 
with Harry James. Tommy Dorsey in- 
vited him to join his band, which was far 
more popular. Mr. Sinatra remained with 
Mr. Dorsey from January 1940 until 
September 1942. His first successful re- 
cord with the band was “Polka Dots and 
Moonbeams.” Six months after joining 
the Dorsey band, be scored his first No. 1 
hit, “I’ll Never Smile Again.” 

Determined to be the first singer since 
Bing Crosby to have a successful solo 
career, he split from Mr. Dorsey, who 
held him to a contract that gave the band 
leader 43 percent of the singer's income 
for the next decade. Eventually Mr. 
Sinatra, with his record label, Columbia, 
and his booking agency, MCA, bought 
out the contract. 

Mr. Sinatra's last concert with the 
Dorsey band was in September 1942. 
Three months later, he made history at 
age 27 with his first solo appearance at 
the Paramount Theater in New York 
City. Billed as an “extra added attrac- 
tion” on a program headlined by Benny 
Goodman, Mr. Sinatra appeared on Dec. 
30 and evoked a public hysteria that 
made headlines. Within weeks he had 
signed lucrative contracts with 
Columbia Records, R.K.O. Pictures and 
the radio program “Your Hit Parade.” 

Mr. Sinatra's first movie appearance 
was in 1940, singing with the Dorsey 
band in "Las Vegas Nights.” He made 
his movie acting debut in 1943, in 
“Higher and Higher.” The film was 
followed by “Step Lively" (1944) and 


“Anchors Aweigh” (1945), the first of 
three movies in which Mr. Sinatra 
played Gene Kelly's sidekick. 

Although be had shown himself to 
have an engaging screen presence, his 
film career had not made him a top box- 
office star. From 1946 to 1949, he ap- 
peared in five MGM musicals — “Till 
the Clouds Roll By" (1946), “It 
Happened in Brooklyn" (1947), “The 
Kissing Bandit*' (1948), “Take Me Out 
to the Bali Game" (1949) and “On the 
Town" (1949) — and one R.K.O. film, 
“The Miracle of the Bells” (1948). 

After two more unsuccessful pictures, 
‘ “Double Dynamite’ '(1951) and ‘ * Meet 
Danny Wilson" (1952). his movie ca- 
reer all but evaporated. 

While his career was in decline in the 
late 1940s. his marriage to Nancy Bar- 
bato also unraveled. In 1949 he had 
begun an affair with Ava Gardner, the 
movie star. The relationship became 
public the next year, and on November 7. 
1951, a week after his divorce was final, 
he married her in Philadelphia. The mar- 
riage lasted just less than two years. 

Mr. Sinatra's phenomenal resurgence 
began in 1953 with the release of ‘ “From 
Here to Eternity,” Fred Zmnemann’s 
film version of James Jones's best- 
selling novel about American G.L's in 
Hawaii on the eve of World War IL His 
portrayal of Maggio, the combative Itali- 
an-Araerican soldier who is beaten to 
death in a stockade, his spirit unbroken, 
won him rave reviews, an Oscar and 
renewed public sympathy. 


In April 1953, Mr. Sinatra, then 37, 
signed with Capitol Records. A cautious 
deal, the contract was for only one year. 
The collaboration with the arranger Nel- 
son Riddle hit its artistic peak with three 
albums. “In the Wee Small Honrs,” a 
16-cut collection of classic torch songs 
sung in a quietly anguished baritone, 
was released in the spring of 1955. 
“Songs for Swingin' Lovers,'* released 
a year later, defined Mr. Sinatra in his 
adult ““swinging” mode. 

After “From Here to Eternity," Mr. 
Sinatra's movie career boomed, with the 
roles many and varied. He played the 
perennial gambler Na than Detroit in the 
him adaptation of the Broadway musical 
“Guys and Dolls” (1955), a heroin ad- 
dict in “The Man With the Golden 
Arm” the same year, and an Army in- 


vestigator tracking a would-be assassin 
thrilk 


in the political thriller ‘ “The Manchurian 
Candidate" (1962). 

Mr. Sinatra remained a top box office 
draw for nearly a decade, and his success 
as both singer and actor led the New 
York radio personality W illiam B. Wil- 
liams to nickname him Chair man of the 
Board of show business. The name stuck 
for the rest of his long career. 

“Ocean’s Eleven” (1960) was the 
first of three Sinatra films to feature the 
star surrounded by the hard-drinking, 
high- living clique — nicknamed the Rat 
Pack — that included Dean Martin, 
Peter Lawford, Sammy Davis Jr. and 
Joey Bishop. The Rax Packers would 
appear together in three more light- 


Marjory Douglas, Defender of Florida Everglades, Dies at 108 


New York Times Service 

NEW YORK — Maijory Stoneman 
Douglas, the spirited writer and envi- 
ronmentalist who was known as the pat- 
ron saint of the Florida Everglades for 
her ceaseless campaign to preserve the 
fragile wetlands, died Thursday at her 
home in Miami. She was 108 years old. 

The author of many short stories, nov- 
els and works of nonfiction, Mrs. Douglas 
was best known for her 1947 call to arms, 
“The Everglades: River of Grass,” 


which was at once a natural and political 
history and a prescient warning of what 
was to come if developers and other 
commercial interests were permitted to 
have their way with the unique wetlands 
that covers much of southern Florida. 

The book became a best-seller and 
transformed public perception of the 
wetlands, which was then considered by 
most people to be a useless swamp that 
should be drained and developed for 
farming and housing. 


She also helped lead the campaign in 
1947 to have the central core of the 
Everglades preserved as Everglades Na- 
tional Park. 


H. D. Quigg, 86, UPI Reporter 
Who Covered Moon Landing 
NEW YORK (AP) — RD. (Doc) 
Quigg, 86. who covered two wars, the 
moon landing and some of the biggest 
trials of the century during a 49-year 


career as a reporter for United Press 


International, died Tuesday at St. Vin- 
cent's Medical Center of complications 
from heart disease. 

Mr. Quigg was with General Douglas 
Mac Arthur in the Pacific during World 
War H, and in 1947 accompanied Ad- 
miral Richard Bynj on his expedition ro 
the Antarctic. Among the court cases that 
he covered were the trials of Jack Ruby, 
Alger Hiss, Dr. Sam Sheppard, James 
Earl Ray and the Chappaquiddick inquest 
involving Senator Edward Kennedy. 


hearted capers: “Sergeants Three” 
(1962), “Four for Texas” (1963) and 
“Robin and the Seven Hoods” (1964). 

After supporting Adlai Stevenson’s 
bid for the presidency in 1956, Mr. 
Sinatra worked avidly for John F. 
Kennedy in 1960 and supervised the 
newly elected president's inaugural gala 
in Washington in January 1961. But his 
pro-Kennedy sentiments cooled after the 
president canceled a weekend visit to 
Mr. Sinatra’s hquse because the singer 
bad played host to the Chicago mob 
boss, Sam Giancana, and his associates. 
By the 1970s, Mr. Sinatra had turned to 
the right He became a supporter of 
Richard Nixon and Ronald Reagan. 

His 50th birthday in 1965 was cel- 
ebrated with the release of two delib- 
erately monumental albums, “Septem- 
ber of My Years'" and “A Man and His 
Music.” an anthology of his career that 
he narrated and sang. 

Mr. Sinatra scored a double triumph 
in 1966 when “A Man and His Music” 
was voted album of the year, and 
“Strangers in the Night,” his first No. 1 
single in 1 1 years, won record of the 
year. The string of hits continued with a 
Top 5 hit, “That's Life” (1966), and 
‘ “Something Stnpid’ ' ( 1967), a duet with . 
his daughter Nancy. 

In 1969, he had a substantial hit with 
“My Way.” Along with “New York, 
New’ York,” which he recorded for a 
three-disk set “Trilogy: Past, Present, 
Future" (1980), it became one of the 
signature songs of his later years. 

The moment when Mr. Sinatra and his 
style of music' seemed the least fash- 
ionable was in the late 1960s. when the 
rock counterculture dominated popular 
music. His marriage in 1966 to the actress 
Mia Farrow, then 20, seemed in part to be 
a search for a youthful connection. They 
wens divorced in 1968. 

In June 1971, Mr. Sinatra announced 
his retirement during a gala concert at 
the Dorothy Chandler Pavilion in Los 
Angeles, but it lasted only two years. He 
returned with the album “01’ Blue Eyes 
Is Back," the title of which gave him his 
last show business nickname. 

In 1976 he married for the fourth time, 
to Barbara Blakely Marx, who had been 
married to Zeppo Marx. 


North Korea Fails 
To Return Remains 


PANMUNJOM, Korea U.S. 
military officials accused North Ko- 
rea on Friday of reneging on a prom- 
ise to return remains believed to 
belong to two U.S. soldiers killed in 

the Korean War- 

Theofficials said they traveled to 
this border village in the Demil- 
itarized Zone to accept the remains. 
When no North Koreans showed up, 
they polled back. “Their failure to 
comply with this humanitarian 
agreement is all the more disap- 
pointing." Major General Michael 
Hayden of the air force said. (AP) 



Cambodia Talks 
Adjourn Quickly 


PHNOM PENH — Cease-fire 
talks between the Cambodian gov- 
ernment and a military team under 
the deposed co-prime minister. 
Prince Norodom Ranariddh, broke 
down soon after opening Friday be- 
cause of a disagreement over a 
member of the prince's t e am . 

The government side objected to 
the presence in Prince Ranariddh's 
five-member delegation of Long 
Sarin, a senior official from the Cam- 
bodian embassy in Bangkok. The 
government said that only military 
officers were eligible. (Reuters) 


Pakistan Christians 
Clash With Police 


LAHORE, Pakistan — The po- 
lice clashed with thousands of 
Christians on Friday who were call- 
ing for the repeal of blasphemy laws 
that led to the suicide of a Roman 
Catholic bishop last week. 

Witnesses said police used tear 
gas and sticks to control sections of 
a huge demonstration in the Punjabi 
capital. Lahore, against laws under 
which blasphemers can be ex- 
ecuted. (Reuters) 
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China Police Call 
For Explosives Curb 


BEUING — Chinese police 
ordered a crackdown Friday on ex- 
plosives, the Xinhua press agency 
said, a move that followed a recent 
spate of deadly blasts. 

“Work units using explosives 
must strictly abide by national reg- 
ulations and may not illegally man- 
ufacture, sell, buy, transport store 
or use explosives,” Xinhua quoted 
a circular by the Ministry of Public 
Security as saying; 

It added that businesses losing 
explosives would be held respon- 
sible. (Reuters) 
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+44 171 420 0348 








GENERAL 


Import/Export 


wmtmMamAcom 
Trade Channel OnSne e tttt internet ate 
"here mpodeis S other large volume 
buyers can source products A fine sip- 
Jftera wrthnde Trade Channel Ortne c 
a service tX Trade Channel, pie wertfs 
Jawne mri rate pumai lor over 50 yrs 


Business Opportunities 


A GIVE-AWAY Export Surplus codaai 
stHrts, hand-beaded and embroidered, 


rejiar prices USS9.00-1100. Givwvray 
" T0CKL0T 


lor USS 2.0CYFO6 only ST0CKL0 
9.300 pieces Fax +*63-2) 817-8693. 




Business Opportunities 

Business Opportunities 

A GEN - Diamond & Coloured Stones 
Conpany rtuated n Vw heart of Europe, 
wfflng to aipind, seta qmHied pereon 
in trie branch «ta woftt love to |oln the 
company with enthusiasm, passion 8 
creativity as BuyedPartner. We cut 
stones in special shapes & sizes to the 
mshes of ora customers nto are world- 
«oa xmmn jewellery & watch maiutao- 
traers. Further into writ be oven to Her- 
esled pfchasers qpon recap! of proof d 
ample francral resources. Cortad our 
age rt. Kam Mchete Fax. *48251 25658 

FAST INVESTMENT RETURN? 

BIRDS HGHT FLY! 
impJhnwAira20(IIHnest 

STOCKBROKERS - Get new client by 
Offering ONLINE DEALING. Consufl 
httoJrtrw.MrMart 0 t.com. Our system is 
especaiy designed br norKIS saddxij- 
kos. Agents wdcoro. 

NYC RE5TAURANT/BUUHNG (or sale. 
Unique opportunity. 39th SI 10.000 
stp It. newly rerouted browretore 

Fax-. 518-537-5318 USA. 

OFFSHORE BANK in Carfebean Oartang 
center - US S75.Q00. Quick transfer. 
Carson Regislered Agents. Inc. Tel: 
703-883-1944 Fas 702-8830267 USA 


Business Opportunities 


FRANKFURT I GERMANY 
HIGH PROHLE-AETAIL SHOWROOM 
We are dedicated sales professionals 
and proud of or successtU back record. 
Oir cored fe tp atHiOir program alms us 
to nctude a soled range of Meres tog 
new terns. 9 you ted that you products 
coM be wfl received by this tftort 
central German marita. send us U 
derate tar appraisal. 

Box IHT 597. Friedrich®- J5 
060323 Frankfort Germany 


Escorts & Guides 


BELGRAVIA 

ORCHIDS 


LONDON - EUROPE 


THE FINEST & THE II0ST SINCERE 
IB - 38* INTERNATIONAL 
BEAinm & ELEGANT 
SECRETARIES, AIR HOSTESSES 8 
MODELS * AVAILABLE AS 
YOUR COMPANION 24 HOURS 
Escort Agency CreA Cards Wetaorne 

TEL: LONDON ++ 44 (0) 


0171 589 5237 


ATLANTIC 

1 x -Worldwide Service- V-J 


A Pnveiegad Few enioy our 
Ratnm Uembershp 


You Dreams are Cu Realty 


We have an Estate Haul Picked 
PWtto Book awBabfe to view by 
5fl**nen Wofldw* offering 
fi» Uttraap Bern Senm tor 


GWhI Travellers and Jd Set 

Wofiatlaiititplatmmcofn 
LOM: 07 074 074 770 
WTw44 (0) 7000 77 04 11 


ftr E8e Jl* *+39 (J3K4J77W on* 
JMV* M(E * TOP ESCORT 

rani Paris ffinera Zmh German/ UAE 


raG S 


OCIETY 


Worldwide Executive Escort Service 


Began HMt Class Models 
“ - 0NTefci 


HQ LONDON Tel: 0171 2GB 1033 
PARIS ZURICH BRUSSELS 
PRAGUE GERMANY USA 


Tet +*44 (0) 7000 444476 
View Model Gatery 
WTO at mMttHJKi 


SWnZERUNDCEJWAHY-BELGttlM 


++31-20-427 28 27 
ZiridvGenna-BeaeHlenre- 
FrurkiurWWcshadeoXolo^flonn- 

DuBseWort-Mu^^ 


"TRAVEL 


LONDON; (0)171-978 5606 

ort Agency -I 


COSMOS Escort} 


• Craffl Cards 


interactional 

ESQ3R& 


W0H.DWBE 


World 1 s top inten aUuua l beaatta 

NY USA 

OFFICES, 


5 1-212-765-7B9S 
■ESCORTS COM 


DIANE'S SECRET (BEAWAY in 
S0PHST1CATH) TOP MODELS 
tar d you secret wishes. 
FrtenUy and Very Discreet Sente 
THE HAGUE HOLLAND 
+31 70 3475532 


PARIS 

sttvfcseeunHmrtiunm 
*31204789-321 / *31064228-124 


EUROCONTACT INTI *"*•*" 

PAHS'ANTWERP'GENEVA'ZURICH 

RMERAmiSSBSTONDON'VlENNA 

MBJWRCWE’afi GERMANY & PRAGUE 

COPetlAGEN'ATHBItnS ANGELES 

Escort Saws Vara *+43-1-212 0431 


ARiSTOCATS Escort Service 

Beautiful tart Photo Models 
3 ShouMham SL London W1 
London Tet 0171 258 0090 


HEIDI'S HIGH SOCETY*VENNA*PAHS 
RMERA'ZURtCH’GOtF’HUNICH 
International Escort & Travel Service 
Vienna *-*43/1/535 41 M el raft carts 


European JET SET ' VIENNA ’ PAHS 
■RIVIERA ’G9JQA7UR1CHHIMM 
HANNOVER * Escort A Travel Service 
Vienna **43-1-315 40 44 Oafl Cards 


PARIS 

Ugh Escort Semes +*41 79 S37 7B84 


■GUYS & DOLLS ESCONT SERVICE* 
ULWRQMEITHNO'ATHBISTARG 
BRUSSSis'GERMANY'SWfTZERLAM} 
COTE CAZUR 'SCANDINAVIA' SPAIN 
Tet *39 ID) 335 619 0438 CfeA Cwft 


GENEVA PRETTY ffOUAN 

Call 022 / 345 00 89 Escort r 
lAUSAIftMONTRaW-BASE 
'ZURICH - CREDIT CARDS 


AffOWT-F R A N K F U R T ■ MAINZ 
“CHARLEYS ESCORT AGENCY" 
M0BLE PHONE 0177 / K 81 983 


AKSTEfDAU BERNADETTE 
Beat Service & Dimer Dates 
Tet 631 63 36 Of 631 06 43. 


Amsterdam JAN BK ESCORTS. 

Ft? he end she Escort service since 
1967. Tet 431(0)20 623 1584/420 3827 


BEAUTIFUL BRUNETTE, Stimninfl 

Figure. Chamung Private Escort Service. 

Liamy SW3. PaBtaaLondon 0956 139996 

•BEHJW - FRANKFURT - ZUHCtf 
“■CAfliatA ESCORT AGENCY" 

Tel 0041-848 80 70 77 - Crefl Cards 

- BERLIN ~ WELCOItt- 
ESCORT « GUIDE SeWJCE 

Tet 0172 740 13 * 

‘FLOHENCE 

SELECTIVE ESCORT SERVICE 
LONDON only 0171 2fi2 28BE Afl canfc 

FRANKFURT & REGION 

Frol Ctass Escort, Dmer 4 Dae Service 

0049 - 69 - 0031575 

HIGH UFE ' VIENNA ' 24 In. 

MOST EXCLUSIVE ESCORT SERVICE 

VIENNA +*43-1-3675690 al era* carts 

INDIAN ‘ ASIAN ‘ OHENTAL Escort 
Service Beautiful, hiendhr 8 tfisoeet. 

Cretft Cants. LONDON 07010 703814 

JASWCS ESCORT SERVICE 

LONDON 0171 935 0564 

CREDIT CARDS ACCEPTED 

LONDON INTERNATIONAL 
. ESCORT & TRAVEL SERVICE 

0171 286 173! 

“ MADRID GLAMOUR - 
• TOP CLASS Escort Service. EtnfiSh 

Setae irtdtaghL Tet 34-1-373 86 38 

' NADfllD’HARUQNY'BARCELONA* 
Topdass Escort 4 Dinner Date Sente 

Tet 3*1-38635 88 or 90841 8964 

““ MADRID MARIA ■**“ 

OGLBI 32. ESCORT S8WCE 

Tel. 60S 18 97 12 

IffiKA ' tall Venetian blond ' 

Private Escort Sente da* 24 m 

Frankfurt Tel *49-10)171 - 62 44 552 

PRMETNE ENTERPBSES 

Escort Sente In Ne» York C9y 

212-279-6522 


BARCEUMA4tA0nMN0ALUSE 

& MALLORCA. NINA Firai Class Escort 
Sendee. AI canto. Tet 929 70 36 73 


•ZURICH * 

CAfiOUC Escort Service 
Tet 073 I 403 30 B1 


Business Opportunities 


GERMAN BANK FOR SALE 
Nealy too year cU anal company rrth 
Ml banting lease, mentor d German 
depositors compensation scheme. 
Puttee price inducing real estate 
DEM 138 mfcn InquMes should be 
aocompantad by a writabt? prod of 
finds. 

NORDtCCONSULT 
Schtoss. Sir 1& D-24103 Kiel 
Fax (49) <31 978839 


OFFSHORE COMPANIES. Fbr free tiro- 
due or advice Tel: Lontton 44 iBl 741 
1224 Fax. 44 181 748 6558/6338 
wwvrappfeton co.uk 


Business Services 


YOUR OFFICE IN LONDON 
Bond Street ■ Mad, Phone. Fax. Telex 
Tel 44 171 290 9000 Fro 171 489 7517 


Business Travel 


IstfBusiness Class Frequent Travelers 
Wcrtkvrie Up to 50% cfL No coupons, 
no resrrictlons. imperial Canada Tel: 
1-514-341-7227 Fax- 1-514-341-7998. 
e-mail: ffydltnpenaleonsuitems.com 
htlpJlrnirt»JTipcrialconsijlUnta^om 


INVESTMENT FUNDS" 

AvafcMe Through WxM 

Baft via Batft statemera 
Or Prof d Finfc 

Mmmim One Hundred Mfcn 
375 Part Avenue. New York. NY 10152 
Tet 212-758-4242 Fax. 212-758-1221 
45 Beridsy SI 
Mayter, London WiA lED 
Tel: 011-44-171-290-839) 

Far. 011-44-1 71-290-8381 
RelinUde xetawier somettnes required 
E4ttf Address FtoancservOAOLCOM 


INTERNATIONAL 
FWANONG SPECIALISTS 
over X yeerc experience 


Vcntus Cgpflal - Commercial Mortgages 
tanouaM Financing - Letters d Credl 
Murom SI Mfcn - Brotert Wefcomo 


RJJ. INTERNATIONAL 

T* 001-242-363-1649 
Far 001-716-7738200 


"■MEDIATE A UNLUTED - 
Capital svattfe tar 
AIL business projects 1 
MM US. Si nit/no max 
tnrl {foaness Consdtfng 
(717) 397-7490 (US FAX) 
ttpjftww jftuscotvcom (Wema) 


BUYER (no irtwrwdianr) lew a MOO T 
contract MTN (funds Ural at a price d 
57 *i wanted 1 Fax *449^21-402217 


TELECOMMUNICATIONS 


New Lower 
International 
Rates! 


France...^.. 

270 

Italy. 

34* 

Japan 

360 

Singapore.. 330 

1 UK. 

170 | 


• Instant Activation 

• NO Set Up Fees 
■ NO Minhmims 

• Six-Second Billing 
- AT&T Quality 

• 24-hour Multi-lingual 
Customer Service 


Unoriginal 


kallback 


Tel: T. 206.599.1991 
Fax: 1.206.599.1981 
Email: info6kallback.com 
www.kallback.cam 


417 Second Avenue West 
Seattle, WA 98119 USA 


Financial Services 


Worid Wide Financial Services 


VenhR 1 
SB Mfcn , 

Letters at Credit 
3 mortto-6 monltfi-12 months 
1 loans 
'&UP 

ImrestolErt Funds 
Ten UBon to One Hurdred Mfcn 
Commercial I 
IftftmmSI 
PittcShefc 
Private Placemen! 


375 Park Averse, Nee York, NY 10152 

Tet 212-758-4242 
Fax: 212-758*1221 


45 Berkley SL, 
Mayfa*. London WIA I ED 


Tet 01 1-44-171-290-8360 


Fax 011-44-171-2908361 

Refundable retainer someUrnes required 
E-Mas Address: FmancsavtilAOLCom 


Sales 


GERMANY 

FRANKFURT -SACHSEMKAUSEH 

Prane comer reial / office I storage ate, 
160 sq.ni. (26 inear meter dqitev 
wtotaHhertank) Busy main road. 
DM 980000- Freehold tar knnofate 
sate virth or wxtax tenant. 

Cal owner +*49 610258779 or 
fax: 153224 


Real Estate 
for Sale 


Paris and Suburbs 


HEART OF MARAIS. 18to cent buBding. 
compel ety renovated, 100 ayn triplex + 
15 sqjn. root terrace. Unnrty. 2 beds, 2 
baths, star, bring room * fifty equated 
custom Elk. chestnut floors, security, 
conderga, mow n F3.9m. Tel. owner 
+49-69-722168 or 21661506. Visa as of 
1.6 


Switzerland 


1 hour from Geneva . 
beauUM wnteUarma reson 




«». 1300 m 


2-3+bedroom apartments 

all at s e nsa tio nal pro-con strucson 
orices startno a\ SFr. 350.000 



Tet 0041.24 .495.163)6 
Fax 004121495.16JO 

wra ilxhatefl rtJarwriutetsxii 


USA Residential 


FLOHDA • SARASOTA. Elegant pool 
tome, panoramic take vim, top location 
to sate / rert. Fax: *449-228-657331 


Real Estate 
for Rent 


Paris Area Furnished 


ST-SEHHAW DES PRES, ctammg flat, 


very sunny, 72 sq.m, marble bam 
16.500 Tel- (0)1 49 01 01 11 


FFl 


Switzerland 


GENEVA, LUXURY FURNISHED apart- 
ments From autos to 4 bedrooms. Tet 
♦41 22 735 6320 Fax *41 2? 736 2li7l 


Aircraft Chartering and Leasing 


FROM 

LEAR-JET TO 
JUMBO-JET. 


Western and Russian 
errerari available v/or’dwrd? ■ 
rrem Europe's leading 
aviation company. 

Cargo and 
Passenger aircraft: 

Fon: + 49/69/69 30 39 ID 
Fax: - 49/69/69 80 39 39 
e-mail: ucnarf 2 r@c 0 l.com 


fA i Chapman Freeborn 
Airmarketing GmbH 

40 offices worldwide. 
Established in 1973. 


HOLIDAYS & TRAVEL 


Bath Apartments 

|of the highest standards in rityj 
| centre available for holiday lets. 
Also Quality properties in spe- 
cial locations in England. 
Scoilands & Isle of Wight 
Country Chapters 0171 565 3620 


Employment 


General Positions Available 


FINANCIAL JOURNALIST position in 
Zunrh. Fluent German needed, some 
French and Bafian helpful Contact Den- 
ns Baker. Dow Jones Newswres. Loew- 
enstr 59. 8001 Zurich. Stsftzsriand 


TRAVEL COMPANION I ASSISTANT 
Travel exec seeks bright, attract we. ca- 
pable. Stogie, lady, 23-39 , 10 assist de-' 
luxe top Dm EurttoAMca AI expenses 

P*t * safeuy. *31 206273882. room 11. 


General Positions Wanted 


BODYGUARtVCHAUFFEUR, atmy i BA 
trained. Bnteti nan. Suert French. s&Ss 
it Weal tar buGtosssmoi Tel Paris +33 
m 8108 5025. Tefts (0|1 4700 6390 


CAPTAIN, tally certified, ova 20 yeas 
worldwide experience an super rafts 
(sal + po«er)setics ateabte portion Tat 
*33 (OH 8334 3463 7+33 (0)6 0005 7344 


SECRETARY AM) WRITER. German, 
hfinguti. 35 years aid, seels nb worm- 
wide. Tel. *+49-211-379789 


World Cup Rentals 


PARE WORLD CUP. June 10 to July 
15. 1 bedroom apartment, quel, near 
SBdtams. Tti +33 |0)M7 76 24 87 
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RAGE 


+44 171 420 0348 


friendships 


S Friendships 


> / » L W I ~9 I ll !~i #■*! 


* “tils £*» 


Lahore 


5 infill 7^.“;^^ 
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«*- f 5 hu7-”i 7: 5 
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tfc. 1-. 
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l-L.;-.. 

■pg, ■■ • 

**"t China Putina 


Expluxitaij 

£.4 BUM-/.. .. 


-rr D- •-ffUC'. -.-, . 

®5-.;* -_pbsr. c . 

fi&j ^ 

2; :.~y..- 

St- «**V - 

SI 
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+ 171 420031 


M 

LEAR;! 

JUMBO 
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DJSllHGUlSHtD and BTTERNATKMAL 
Entrepreneur. mgoreus, 66. droned nth 
fflceiem presentation, snarl, cutared 
and sincere, based in French Rwwa 
wuto befriend Mrs Right: Graceful and 
Drew, refined shape* mrnvh infer 45. 
a. smcfe. coRtoetere, to tone piMeged 
fife of togetherness, harmony, cream* 
and rfiscovery. Send candid toner win 
Items to. B« 601, KT, 92521 N eu% 
Cate. fiance. 

" FRANKFURT / LOUDON . " 

Taf. (Hand, energetic and wal (raveted 
professional lady Imdow) In her 40’s 
Aes to sharo tier good sense of tunor, 
irtterested in art, music, good conversa- 
tion and food wth sutatte male. Reply 
rah photo please to Bax 599, IMF, Ftot 
ifehstr 15. [>60323 ftaridul, Gammy 

JAPANESE BtSINESSWGIIAN, S*0B, 
titan and Ctassy, imp in Tofcyo rates to 
meet international businessman. Unat- 
tached gerttemaa 4Wfl desteote. 
Please wife (teh photo I possible): Ms 
Junto cto Tokyo Syoto Center, Rbl 2. 
3F DaMtfrano Brig. HM3 SHwya. 
Sttwpku, Tokyo 15M002. 

GOOD LOOKMG Jewish woman, 38, 
dark hsk, dark eyes, pkanp figure, ets- 
gait & cuBwted seeks to share aaS* 
Be wti single, share gantenen, 4(160, 
financially seem and who rams the 
best HimshWa. toman! todtii 
very wotcome. Write Box 600, mT„ 
32521 NeoBy Cater, Fiance. •.. 

AUSTRALIAN LADY, PROPERTY . 
ffWESTOR, Natual Uotitone pracSfcner, 
wishes, to mere succeesU brakesmen 
38-48. iMnsne basal, early 40S, taa, 
sSm, aBotort. youHd tootong and se- 
cured. UnaBachBd, rtoflqat and taK 


HANDGOIE BUSMES8MAN, 39, Mg 
La a* Vto to Parts, seeks compaitei 
to sponsor yoor morfeAng or academic 
mans. Sertous responses requested 
only Iron tel, beautfuL apen-aMed 
. women, a» 19^5. Fax deer photo and 
~ note to: *33(0)1 45 50 39 82 


HANDSOME & ATHLETIC Genttenn, 
39 ware dd, 65 1 lei wnr suxsssU to 
tootong tor you: between »85, taatMU 
6* taf with bsarl to Jewish tsaditkm. 
Please enclose your pksure.Box 583, 
ULT. 850 Thtd Ava, tOth floor, New 
York, N.Y. 10022, USA. 


BEAUTFUL, FEHHNE, CLASSY, Nef- 
Fectuaf, chanring,, 29. Swedish btend 
seete dyrarak; taw, nemie, «• ft 
true geraeraaa Schafer. Hermensvag 
398,^554 53 Aug-. Sweden or lex 
+46-3&16 04 72 


STRKBfG, OTSHT, SPUNKY. prrfss- 
ig tody seeks smart, attena' 
• . ttonel, vwy wamy, handsome, tay, 
► A swea rnan tor senous triationsh^Bcg 
590, 1.H.T. 850 ThW Ave., 10th Boor, 
New York, NJY. 10022, USA. 



01100 




SOME TffiNGS CAN BE RBWMUS 

8te tossing my letephorw rrtisn I hear 
your voice .... German tomato, W.B« 
585. 1HT, Friedrichstr. 15, M0323 
ftanttto. Genmf- 

RUSSIAN LADES wail to aeri gsa 
Detate Euro3ffi. P.O. Bra 88TO51, 
Atlanta. GA 30556USA. Fax. 
770695-7383, WWJgriatfesJOffl 

BEAUim BUHH) EfrBearay Queeri 

:c;«r 

M HERMR ta«Jg| WWB 

BERLIN. FAX +483025239775 


seetewtrt*®. 1 *?^ 
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TOggfl] 


languages & 




wie.OMess 


vs* r-4 


SSi l fei in ... 


fyv Edith Brigitta 

LV Fahrenkrog 

^ The bncuncMii. PA«ra«sjflr ActNcr b« 

PnsoruL bnmzMUL AsostA-rosbMvSww*. 
CoNTOEWSl* My Hkhett Pt»C«TV. 

Frankfurt Head Office: Frankfurt, n«a r* 

TEU +49-»-43tf79 • FaJC +49-W--O2066 

London Mayfair Office: mow-fm9a*-- 6j-h- 

Lommw WIX 5fO. »S«*YWfT^T 

IRu +43-171-5 46 85 43* +44-171-546*5 M 

Paws Pajus Oftkemw-fh* **--*«*• 

Pass 75808, 72 in DU Fau»i»C-St-Ho^ 

Tn; +33-1- 40 078587- Fa3B +33-1-40078040 

New York U&A. Office; Nfew Yore, 

N*" Yomi. NY 106».730 EtoTB AvtoOE, PtB fW» 

TSL: 0)212 -333 -8785 * FaX: 0)212-333-5720 
Excusnr pososal AmuxiMe rn Am Aueo Pmsmx. L*<: 

tan mm. ROME- GENEVA- VIRNNA- MIAMI 

ComUNnu. LOSANGEUS-StoKttOU-BONMfXllfi 

O AFANCDWJTOG PgRSW AUrT-AMANOFW^Oj^^.^ 
LATE *-srL*4.SUCCSSSrou MOUUNT AND VERYOW g UPG&ffig 
AS PRESIDENT AND CHAIRMAN OF HIS WORLD WHOT ^ 

MASCdlNE. DARJUHAIRSD AND ELEGANT MAX HE IS A PraFECTGgrajEMAN 
VERY DYNAMIC RELIABLE AND CONSDERATC. RHNC V«Y CZXtftAttftHE 


Frankfurt 



Da3y 11-19 hr*. • Germany • 82031 Munich^runwaW • Otto-Helnwrei - Str. 5 • By oppokRment ' 

Represented in Paris — — Berlin — the USA — — Singapore — — Melbourne 


C l au di a PUschof-Knies. For 25 yrs. the favorite partnership agency of the world's most select ancles. We have established 
amongst the most arstingufshecj clientele: society's best educated and cultured personalities, the business efite and international VfPs. 

For a cultured English/American (or multinational European) man up to 60s/70s 


CtAMau, angufcafy ntfradfve and gmoduf lady wt her 40s/168 

(Type -Grace Ketty*} European arareproneur's wtoow (from select ordes). accustomed to 
soaaJ obiiaaijons. Iowa dasscaJ muse, son. iouifi. and s£2 isaJ/ig). omrs. arwnais (ncra 

es/dogsl - dm dafighte ol Kfe on a smal country estate as a welcome change from cukurai 
events, and social ottogatrons, has ^ven up on business ac&vlbes and is iherelote ahsauie- 
lylreeartoYtoeptndera. AbrcaffuaiiingurornanwTtoav^speoNcJtann.es^mancfanirrp- 
sistitee laugh, - a dekghtfuify lemrtne woman, wamhearted and tul of hsnrtemess - She is 
just every nch a woman . looxmg lor -HUT, a man ol stature and character tor whom she 
can have respect - he may therefore giady be up to his 7Qsr80sl She ante mow lo wner- 
ever tte Bros to kve - g&dly la toe USA lor good, Cut she also leeis at home n Swtzertims 
and Italy 


^cbxI theru. rfgHy Es Sp em ecL OutM uucfi n giy Beoutful, dAftess Amerkno wi 
her 40s, (donrioM in Swtozwvand) 

- an /rresisttfy cturvv;. ni srv, oJ’jtn rain z--i waxteUk netsat A=m irj? 2 tcry 
engagmg ray asour her, woogr; to rte+csr select cn*sctr^»^c c^-iaargberMme 
scenes, (very nen), a house r Ger en. at Wane n New Vax as w 1 as :r. Pans, residence ti 
Cattomi; (teenrf of me rjfirq arstjeracy) - seeks 1 H8T ( 'A3en!aaSiips5.Perct.72i.nr of ottb- 
sporx&ig soxlaros; she wants ro sari at tvs sse her particular -.meres; .& ktc> ishe has got 
tier own). M tvs retinemem. ms irte g -gy. hi personal, .. Vo. *£ flnj r ner nc: aiy toe woman 
to make you happy (whose icoks leave rvorteng l-> he decree-, tut - £ >-3 u wsh -2!s?2ai'/tos^>- 
port you as a pann&r ji tusress matters (as a iswyiui. anc as a mca resercet’s par*r i\ socad 


Active tor you 
on a worldwide scale 


Does that appeal to you? Ptoam caU us tor an 
Head offices - Eurt^,Ggmwry- Uvnich. Ms. 


RECRUITMENT 


.J -'i 1 ’ 1 ' ii | ii.-i[.m* r i , L T lii^ 


7 pm. also SadSun Fax 


68078 or Frankfurt T/0049) 


89-29168079 

4 orDtissektorf, Us. Zmmemaim, TI0D49)2TI 


EDUCATION 


London 


New York 


Exausnx 

tameuAL 

CuwnJCNTUL 


rmMiBEqs' w tt 



euroscript Luxembourg currently employs 200 multi-lingual employees from alt 
15 European Union Member States. Our main sector o| activity lies in the growing 
maricet of muJtf-Jingual processing of aJI types of documents. 

In order to support -our current expansion we- are looking for an 

J ' •- • 

experienced production manager (m/f) 

* • 4 . ji 

. * .. 

You will have su'cr^ssfiilly. completed a university dCgree^mj^will have had five years' 
experience in a leading position ip the service Hidustr/ Jdeajly, this’" will. have been in 
the field of publishing and as Sjjch-you^will havejained the’requirecl. competence. 

Your main areas of activity .yi^ll be: 

• leading a translation araf quality-control te^Vty / 

• resource and prod action planning »•■*' ** ■'■ 

• buifd-up and expan^on of a subcontractor network 

Ruent German and English are an absolute requirement and knowledge of other lan- 
guages would be an advantage. 

Are you ready for a new challenge, for a responsible and multi-faceted position? If the 
answer is yes, then we are looking forward to receiving your application documents 
including your availability and your envisaged salary. 


euroscript S.a r.l. 

for the attention of Mr R. Schadeck 

55. rue de Luxembourg 

L-8077 Bertrange 

Fax: (+352) 31 44 11-209 


eSrdicfJ 


GENERAL 


The education is American. 

AMERICAN 

The mix is international- 

UNIVERSITY 

The location is Paris. 

PARIS 


THERE’S NO PLACE LIKE AUP. 

H lTP.7/www.a up.fr 

THE AMERICAN UNIVERSITY OF PARIS 
Now accepting Summer Session and Full undergraduate 
registrations . Contact Summer Programs. 

Paris: Tel. f33/IJ 40 62 07 20 Fax: (33/1) 40 62 07 17 

email: Sumnurr&aup.fr 

102, rue St. Dominique. 75007 Paris , France 


:/* ;r:y V V r *_*V..\ 


* Intensive French Courses for Adults 
ll& • Bordeaux Wine Courses! 

" • Teenage Summer Program in Biarritz 

BX.S. 1 Cours Georges demenceau, 33000 Bordeaux - France. 
Tel: 133)5 56 51 00 76 Fax: 133)5 56 51 76 15 
E-mail ; bls&imagmeLfr Internet http-y/wvwi-bls-bordeauxxoni 


Success, wealth, power. 

ttfs untfkety that, when Edward ‘W’ __ c 

VUI and WaJiis Simpson were M T M J J 

Introduced by a mutual friend, fvl B lr §]j _ 
they realised their lives would 

change forever; after all, there were empires to run. And what 
Edward and Wallis knew then, you know now - for successful, 
wealthy, powerful men and women, love Is not easy to find. 

I know this too. I also knew that, without their wise friend, 
the meeting which changed the lives of the Duke and Duchess 
of Windsor may never have 
happened. Every successful person 
needs such a friend. If you are at 
the peak of your profession and 
are too busy to meet that spedal 
someone, let me be such a friend 
to you; I guarantee that 1 wtQ 
introduce you to your Ideal partner. 

For an introduction that will change 
your life, contact me on +13 (0)450 
427 321 or +(0)33 608 461 no 
(mobile). For marriage only 


Partner Search 

; H T E R \ A T l O N A L 


LONDON office: 1 Northumberland Avenue, Trafalgar Square, London 

teL + 44 (0)171 872 5500, fax + 44 (0)171 753 2824 

PARIS office: 12-14 Rond point des Champs Eiys&s. Pans 

teL +33 (0)15 353 14 14. fex + 33 10) 15 353 14 00 

GEFEVA office: Rue du Rhfine 14. Geneva 

teL + 41 (0) 22 819 1919. fax + 41 (0) 22 819 1900 

ISLE FOF HAN headofflee: 56 Bucks Road. Douglas, Isle of Man, 

tel. +44 (0)1624 615 442. fax +44 (0)1 624 6 1 5 442 (USA on request) 



NANNIES/DOMESTICS 


FAST INVESTMENT 
RETURN? 
BIRDS MIGHT FLY? 

Oars are of the »o-fly potetty 
variety. We Just soar with their 
droppings. That’s not aft. We 
also have (he solntioa to the 
global {rig manure drisls- WeVe 
turned manure Into a priceless 
global commodity. No wonder 
we are to the news. Want to 
know where we are beading? 
Mall or fax ns now for more 
dto ^iRg of an A1 H mlted offer, 
wftfcxrtoMgatton. 

Name: - 

Address.- 


Tel Office: 

Tel Residence: 

Muff to: Management of 

Environmental Solutions and 
Technology, Stadhooderskade 
142, 1074 BA Amsterdam, NL 
Fax: +31 20 6794007 

http7/www.earo2000xomftnest 


baronial titles 


'fesssiisns? 

-UrinhaUc*. Afl transaction* arc 
through ourbwjes. DepL M.T. 






MAY THE SACRED HEART OF JESUS 
be adored, gkxtietl Iwed and preserved 
ihroughout the world, now end fame. 
Secred Heal of Jesus, pray tor wrSakt 
Judo, arator of nftacta, pm far us. 
Sart Jude, betoer d the hopefes. pay 
far us. Amen, ay tWrpaya nine tees 
a Ay. by Die rirtt Ay. jotr payer wl 
be a ns we red tt has new been to* 
total. Piitafion mat be prorased. IK 


ANGEL-HAPPY 80th tram your older (t 
unset) tow. Age is efil a stager y» 
have yd to know, 4 he next 30 yeas 
wl be even beter. Much tore. Dingo. 


THANK YOU SACRED HEART olJastt 
an) SeW Jude (or armoring iiy payers 
again and agate. D.W. 


Mail Order 


DStGNER JEWBJTY 

tn Fraah wesar Pearia. Vhl ore webah 

hQpfikwwMMaaeMtoBXom. 


Automobiles 


BENTLEY TURBO R LONO 1997 
3WOO toa Brush raeteg m Wge to- 
' terior. Tat +32.7S«^SJ0 


Auto Rentals 


ROT auto DEMI FRANC& Waste* 
FROO ■ 7 days: FR500. Tel: Paris 
433 (0)1 43GB S55S. Fta ffll «53 8529 


Autos Tax Free 


ATX WORLD WOE TAX FREE CARS. 
Bpod new mt mad IHD / RHD can. 
Tenrinddel 40, 2930 Bresediaai, Bet- 
glum. Phone: +32.3.645.50.02, Fas 
+32J.64S.71.09. Since 1959. Eautik 
aSLbe^rntisiq^tbe 


Vitamins 


VITAMINS, KERBS, SPORT Supple- 
ments stripped anywhere In the wortd. 

USp^^JU^*)oibEBXLwri 


Services 


PRE-MEDICINE 
PRE-ENGINEERING 
Associate o£ Science 

Your first step towards a career in Medicine , Dentistry, 

■ Veterinary Science or Engineering 
Entry in January, May or September 

SCHILLER INTERNATIONAL UNIVERSITY 

Admission Office (IHT/PM) 

51-55 Waterloo Road 
London SE1 8TX 
http^Avwschillecedu/ 

TeU (44) 0171 928 84 84 - Fax: (44) 0171 620 1226 


BUSINESS OPPORTUNITIES 


BRITISH NANNIES GOVERNESSES BABY NURSES 
Personally vetted, highly experienced and professional 
with excellent references. 

AVAILABLE NOW 

24bourAmwerpbone Piease telephone Alison Day NNEB on 

® Tet 00 « 171 341 9M4 Fax 00 44 171 2447312/3 

222 Old Brampton Rood. South KmangUM. UwdooSW50BZ 


HOTEWKWE WST5 by reefed Ther- 
apist for Arootoherapy, SWateu, fete 
reflexology sessions. Cal for appoint- 
marts to: +33(0)1 <2 26 70 <8 


SHATSU/REREXOLOGY/BODYCARE 
a) your hotel 1 home. Taf: Parte 
+33 (0}1 40 56 31 78. 


Legal Services 


DIVORCE WAY CERWKD 
Cal or Fax (909) 222-3815. Write. 16787 
Beach BM. #137, Kultyon Beach CA 
92648 USA Hal: firereeBsp^nflxom 


DIVORCE M 1 DAY. No travel. Write: 
Box 377, Sutuy, HA 01778 USA. Tat 
S78M083B7, Far 97BM30183. 


Who procures and 
sends off e-mail-addresses 
national and international? 

Answer please to fax no.: 

0049-4921-27791 


International 
Herald Tribune 
ads work 


Manufacturer of tricycles for 
disabled and handicapped 
people is looking tor 
importers of aJI European 
countries. Big pool for vehi- 
cles available!! (children to 
aduits/aiso with gas or elek- 
tromotor). Individual, seif- 
made producing and work- 
manship grant absolute top 
quality. 


|WULFK RSTl 


P.O.B. 33 26 D-332B3 GDterstoti 
T. ++49/5241/98680 Fax: 9868-99 


Coteges i Urmrsihjs I DINING OUT 


iiibl 


Quality vetted sta/fimroediatfy 
avsidblc. Our experienced Consultants 
arc hot a solve your staffing needs. 
Cali now to cfisctBS your Tcqtmcn>eiit5 
COUPLES -HOUSEKEEPERS 
HiTNANNlES-CBEFS/COOKS 
BUTLERS/VALETS’CHAUFFERS 
GARDNRS'ESTATE MANAGERS 
No Repawxa fe. 14 how Answphiae 

Tetfl044 mmmrm 

Fas 00 44 1712447312/3 

222 Old Biomptoa Rood. South 
Kensington. London SW5 0BZ 




NUMEtfUTBWfTY NURSES 


'ji. : 


TB;WT71)l08(BttfW!:(Hf71)BB4B 
M BROOK SIREET, MAYFUt, UMXM.V1 


Auto Shipping 


SUBSCHBBICUSTOliraSERn® 
For aaabns or qtoifes atote ««»■ 

m Smr !**&*■ ^ *** S* 7” 

subGotoriat wS 5 ottiwteg a stosnp- 
boa tek at Hie 

SjKWii2fflLE.EASTAfflAF»CA: 

gtm 00600 4 4£jB27D««Brt 

00800 4 448 

7827 SBtBIW.0^ «§» GjgB* 




raw tow? - HBing pttotonrtSB 

uhp «jsis4w h Stgish. Fran 3fM to 
SS.TOP Sft»47 23®» 


HtfPY BWTWAY 
MG HEYBOUffl 

Ron a yow VMs te fee TrW 


icaovns , . 

MW6cfera«15ftO«K7a^ 
Tat ClfflE 78 10 . Fax 01502 7B X 


FRS) 0PERT flACWG INC. USA 
RRi &pkradj(*d5 new «r 4t4 auo 
V6 sunrote rootrack Chroraewheete ata 
rmrtnftboatfa atom cfeoiecortnftC 
caMflflSCD Latehar “ 


25 YRS OCEANWIDE MOTORS 

MBttkfe srdy d tsx-kw cac AUDI 
Mercedes. BMW, Pored*. Cel Gertrew 
+49-211-4483930, f» 49-211-44 939322 


DOCTORAL A MASTER'S DEGRBS 
Aondted, 1 to 2 yeare: 
t north Rasttncy. 
BUSINESS, BXJCAB0N, G0Y1, 
KT. (SLATONS, PSYCH, R&JGJON, 
SOCIAL WORK, tCALTH SERVICES. 
Write Bami (Wwaftf, WamWonal 
Goduare ScnooL PO Bnt 1080, 
DepL KT, WoGeborc Fafe, NH 03896 
T«t (603) S6W648 Far (603) 5694052 
E4UUL' beraafiberreadu 
WSSn&uwvhemudu 


GET A COOEGE DEGREE h 27 DAYS 
BSMSAJBAmx. aaduanm ting 
asttfe, tonscripL dp*m Yre ft 
mH legal, gusarasd tod wwfed. 
COLUttASTATE UWVERSTY 
1404455-1409 24 horn 


EARN UNIVERSITY deptts tfzfng 
work, Me & acariettec experiaica For 

aoktotoi & infaroOiofl tarwl roaiis 
to ftcBe Sreitem Unwrsiy, $581 W. 
Rco BML, DepL 121 Lto Angeles, CA 
80035 USA 


Exceptional 
Opportunity for 
Exceptional Couple to 
manage estate. 
Aspen, Colorado, USA 

Owner in residence June 
through early October and a 
few weeks in winter 
(Christmas, New Year's, 
March). 

• Hefofiri skate: Cooking/Cbef; 
Organizing al pmtioutare for 
parties; Greet personafity 
Sense of humor; Intefigent 

• Wffing to train: Ctooking, 
Wine, Computer schools, etc. 

- Must be com pl ete ly 
trustworthy and enjoy animate. 

■Compensation open to 
negotiation. Seeking long-term 
retetionstrip. 

Contact 
Box D-S96 

International Herald Tribune 
850 Third Avenue, 10th Floor 
New York, NY 10022 USA 


I3E35ESS33 


for BeauiUneni, Education, 
ScmlarU, Internet Services. 

7b odrertlsii contact Sarah Wersbof 
on +44 171 420 0326 
or fin +44 171 420 0338 
A GREAT DEAL HAPPENS 
AX THE LYTERMARKET 


PAJtfSOih 


AU MABIE DB LOMBARDS CHEZGsATOH) 

«LBHNl^ < toBtrimi«b* ffiiujiiaieiri irl far top g teray 

fwi rikis —1 iDnwfiini II n in (nine G«4*ioff«w»“BO»loi»wr 

fcundiira10&K.*5jU8. [air □xx&ioned] 41, n« DaoyteSW. 

64nndelrafedl 0142081 84 10144070806-01432901 ». 


PMS6th 


® y^ am ) 

Ibu eon maple lbs qikji aramedc (redaari 
dbhs fltoreo hwniaiwblfflB- 


^Ywnmert 9T [or wn tta nwrri ) 
14, iw DoupUae. H 01 43 26 44 91 


LEBUOQUET 

AjcnztsoipfeBoce 1947 
AT d* leort of SanKGsresBsrdisMf 
far dnmr or e Aidb 
fiatosaaektl itwib re o meodfe mb. 
l\ ms SaMmL 1 01 4&4»iLBt 


LE MUNICHE 

k> tbs heart of 9 Genncrin dps Mt, 

£ra.%S£s dssrsns 

99 H (11 ^149 ITp ) 20^ 
7, R I ttNllUO. 


1Y-OOZ 

Rtiv Shdfefv Ssofood. Ewang skm 
170 ft flared SuoAy A Msi xkiy owning 
35 r 9 Gmgu. Ak QndnmDd. 
fcL- 01 A8L7&42H 4 34dl. 



The American Bairn 
Great Food and Cocktaik 
Fimfeopfeu 

B, ltd MetAnaiMlaLs 01 47702720 









Domestic Positions Available 


VAHTQ) UYE4N HOME HEALTH aide: 
Dfealfed code bating tar MriHal to 
pfWfefl egres fef 42 f . otJ C4-5 tjaia- 
plupc hretanL Must speek Engfesh tea 
ttvdy wB and be rang to retocaie 
to SoudMestero Wtsconsu. For mors 
brio go to ore Web Site at lritprfiMm 
MufUffiBrapqMMktttM 









Enaptoyrnent Agency 44 fflT7l 581 gout 


I'i r .y^u'O.-T? >in YivJiVl 


Domestic Positions Wanted 


CURRENTLY REPRESENTING: 
Top Jwef (useka^er at (he highest 
after. Royal references. For U.5-, 
UAE or Engs. Other uptanty ratted 
brttos, goneness, chefs, raft, security, 
and aircraft stall available. STERLING 

DOMESTICS, NYC Tfii; £t2-66!-58ta 
ltep*n»jatngny.OTn 
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Max Ernst, 
Landscape 
Dreamer 


By Michael Gibson 

International Herald Tribune 


P ARIS — Max Ernst lived in a num- 
ber of houses, in France and the 
United States, and left his mark on 
many of them. None survived, but 
the exhibition now at the Pompidou Center 
*‘Max Erast, Sculptures, Houses, Land- 
scapes” — has managed to assemble some 
intriguing vestiges of three of them and is 
presenting them along with a body of re- 
lated sculptures, paintings and other works 
— including sundry assemblages and such 
natural objects as large pebbles collected at 
the foot of a glacier and carved and/or 
painted by the artist. 

According to Ernst (189 1-1976), when he 
was a little boy he had occasional nightmares 
of figures emerging from the patterns on the 
door of the veneered cupboard at the foot of 
his bed. About 10 years later, in 1915, he 
discovered another kind of nightmare when 
he was drafted into the German Army. 

These experiences appear to be echoed in 
his work, the first in his tendency to turn all 
kinds of chance patterns into an artistic 
form or presence — hence, for instance, his 
invention of frottage; the second in the way 
he was ultimately led to distance himself 
both physically and morally from any kind 
of organized group — and even from the 
Da da and Surrealist movements to which he 
had momentarily adhered. 

The first of the houses represented here 
was a three-story villa in Eaubonne that Ernst 
shared with the poet Paul Eluard and the 
latter's wife. Gala (who would later marry 
Salvador Dali }. Erast covered the house from 
ground floor to roof beams with enigmatic 
oil paintings that were subsequently re- 
moved and transferred to canvas. They were 
then sold and have since been scattered 
around museums and private collections. 

Most of them have been obtained on loan 
and can be seen together for the first time in 
the exhibition. Andre Breton and Michel 
Leiris discovered them in situ and per- 
ceived them — approvingly, we may sup- 
pose — as “an insolent provocation.” 

In 1938, Erast parted with the Surrealists 
and, with Leonora Carrington, moved away 
from the tumult of Paris to a wine-grower's 
house in the spectacular little village of 
Saint-Martin d'Ardeche (near Pont-Saint 
Esprit). Both artists yearned fra 1 tranquillity. 
Ernst decorated the inside of the house with 
mural paintings and low reliefs and covered 
pan or the facade with cement sculptures 
representing mythic beings (a sphinx, a mer- 
maid) and the undefinable, ironic creatures 
of his imagination. 

Their tranquillity was short-lived, 
however. At the outbreak of World War R, 
the French interned Ernst as an enemy alien. 
Carrington, who was psychologically del- 
icate, remained on her own in Saint-Martin 



Part of the facade of Max Ernst's 
house in Saint-Martin d'Ardeche . 


sculptures were either dismantled or de- 
stroyed. Ernst, meanwhile, made his way to 
the United States while Carrington, after a 
brush with psychosis in a mental institution, 
vanished from his life. 

Ernst met Peggy Guggenheim in New 
York and they were briefly married (from 
1941 to 1943). A few years later, revelations 
made in ‘ 'Out of the Century: The Informal 
Memoirs of Peggy Guggenheim” seriously 
compromised Ernst’s position in New York 
society and he chose to move to Sedona, 
Arizona, with Dorothea Tanning in 1946. 


T HERE he and a hired laborer built a 
house that Ernst decorated wife 
cement reliefs and surrounded wife 
a number of sculptures, including 
fee large and famous “Capricorn.” This 
house was also dismantled in due course 
and only a few of the reliefs have survived 
to be seen in this show. 

Four years later Erast and his wife re- 
turned to France, and in 1 955 they settled in 
Huismes. near Chinon. As it happened, the 
mayor of Huismes, Gilles Chauvelin, was a 
stone carver, and he and Ernst became 
friends and produced a number of works 
together. They are on view in the final 
section of this exhibition. 

Erast turned out an impressive number of 
works in bronze and stone over his lifetime 
— some of them very large indeed — but it 
might reasonably be argued (in view of their 
often massive volumes) feat these are not so 
much sculptures as they are an outright 
transposition of fee painter's imaginings 
into a three-dimensional form. His entire 
work might be regarded as a brilliant piece 
of iconographic creation, in which fee artist 
uses every means at his disposal. 

The exhibition remains at fee Pompidou 
Center until July 27 and moves to the Dus- 
seldorf Kunstsaramlung from Sept. 5 to 
Nov. 28. 


and by the time Erast escaped from a camp 
outside Marseille, she had fled, after having 


outside Marseille, she had fled, after having 
given their home and its contents to the local 
innkeeper to settle outstanding accounts. 

The house changed hands a number of 
times, and in the '80s, despite an eleventh- 
hour attempt by fee Ministry of Culture, the 
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Extraordinary Treasures from 
ike People s Republic of t-kina 
February 6 - May 24 

On view at boch locations 



uptown 

1071 5 th Ave at 89th Si 






downtown 

575 Broadway at Prince St 
Information ’12 423 3500 

www -g u Egenheim.org 
Sponsored by Lufthansa German Airlines. Nokia. 
Ford Motor Company, The Coca-Cola Company 
Significant xUiikhu! support: 

Suit Foundation. W. L S. Spencer Foundation. 

Mon Budding Company Limited, 

National Endowment for the Humanities 



GALER1E 


HOPKINS - THOMAS' ■ CUSTOT 


Impressionist and Modern Paintings 


2, rue de Miromesnil, 75008 Paris 
TO. 33 1 42 65 51 05 - Fax 33 1 42 66 90 28 
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The New Look of Vincent Perez 


•flu 3 ' 


By Joan Dupont 

International Herald Tribune 


C ANNES, France — In 
Patrice Cherean’s “Ceux 
qui m’aiment prendront le 
train" (Those who love me 
can take the train), a famous artist dies 
and a group of old disciples, friends, 
former lovers and their wives, take fee 
train to Limoges to bmy him. One 
woman misses fee train and appears 
later as they have never seen her, in a 
wig, spike heels, makeup. 

“That's VIviane,” said Vincent 
Perez. “She arrives late and nervous 
— they’re her friends, they’re her 
family — but for the first time, she is 
showing her new self. She was bora a 
boy and always thought feat God 
made a mistake, so she’s been work- 
ing on iL Now she's on her way.” 


“Indochine,” and Isabelle Adjani's 
lover in Cbereau’s “La Reine Mar- 
got” “Vivianeisaricher role than the 
part I played in ‘ La Reine Maigot,’ but 
Patrice always knew that I was look- 


iv, 

(ri‘ f ’ 


mg for ways to stretch,” be said. 

In the ’80s, he left the Paris Con- 
servatory to audition for Chereau. “I 
had done work as a clown and in 
commerfia dell ’arte, but I wanted to 
get out of the classic mode and fait 
that he could help.” 

Chereau was already an innovative 
force in French theater, beading the 
Theatre des Amandiers in Nanterre, 
near Paris, when he developed his own 
school and company, with actors like 
Perez and Pascal Greggoiy who are 
with him still His “Hotel de France” 
in 1987, with Perez and Valeria Bruni- 
Tedeschi, launched the young actor. 

“Everybody saw me, and I got fee 
part in ‘Cyrano,* which was won- 
derful — just seeing Gerard De- 
pardieu move into feat character, I 
realized what a strong experience 
making movies can be,” he said. 

In “Ceux qui m’aimenV with 


CANNES FILM FESTIVAL 


Not quite, for Viviane, as we get to see 
later when she showers, has budding 
breasts, but she hasn’t done quite ail 
fee work. 

Playing a transsexual is certainly a 
transmutation for Perez, and it came 
as a surprise to audiences at fee 
Cannes film festival, where the movie 
opened the competition. “Definitely, 
it was a risk," the actor said, “but 
that’s fee only way to grow, to make 
fee work personal, and that’s what 
I’ve always been looking for. The 
trouble is, when you start as a jeune 
premier , they put you in a little box 
and want you to stay there.’ ’ 

Perez, who turns 34 next month, has 
an international career and lives be- 
tween Paris and Los Angeles, where 
he made a splash in “The Crow: City 
of Angels.” He is slight, taut and 
sprung for action, wife something of 
the feline presence of the young Alain 
Delon; he has a rushed delivery, as if 
every moment counts. 

He made his mark in 1989 as Chris- 
tian, fee pretty face who woos Roxane 
for Cyrano de Bergerac in Jean-Panl 
Rappeneau ’s movie; he was fee 
tanned officer who breaks Catherine 
Deneuve’s heart in Regis Wargnier’s 
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Vincent Perez as Viviane in “ Ceux qui m ’ aime nt prendroni le train. 


Greggory, Jean-Louis Trintignant, 
and Charles Berling, Perez plays op- 
posite Bruni-Tedeschi again. “Valer- 
ia plays fee woman Viviane admires,” 
he said. “She wants to be her because 
she’s a real woman, she has beautiful 
breasts and she’s going to haveababy. 
You see, Viviane knows she’ll never 
really be a woman or raise kids. She's 
in between; but she prefers being in 
between to being really wrong.” 

When Perez talks about Viviane, it 
is not quite in fee third person. Cher- 
eau kept his role a secret during the 
shooting, which started last May. “It 
was a secret for a year. There was no 
Vincent on fee set, just Viviane.” He 
came on fee set three hours early to 
make up and find the right pitch to his 
voice. “I needed time to explore. 
Working in English taught me to im- 
merse myself in a character.’ ' 

Perez, whose mother is German and 
father Spanish, was raised in a Swiss 
village; he left Switzerland for France 
and lost German as his primary lan- 
guage at 1 4. “Perhaps English became 
my new mother tongue,” he says. 


“but ray roots are in France too.” 

Viviane took awhile to emerge. “I 
needed a lot of self-confidence and 
trust in Patrice. One day it was all 
there: magic — something violent 
came out of me, and we all saw that 
Viviane really existed.” 


I T was Abel Fettera who first 
thought of using Perez as a trans- 
sexual three years ago. “I did a 
photo shoot and I enjoyed the 
character feat came out of me.” Perez 
said, “but fee movie didn’t get made. 
Then when Patrice told me he was 
writing a new script and warned to put 
me in fee movie, I showed him those 
pictures. Six months later, he called 
and said, ‘Viviane is born.* I thought, 
maybe I can’t do it — but I kept my 
doubts to myself.” 


Perez feels that his progress as an 
:to. is about “being* free and to be 


acto, is about “being free and to be 
free, you have to be able to face your 
fears.” He started on Viviane right 
after playing fee daredevil Due de 
Nevers in Philippe de Broca's “Le 
Bossu”: “De Nevers felt he was 
above it all — feat helped me a lot. ” 
The actor, who has had famous 


fiaienne with famous beauties, said 
feat in creating Viviane he never wor- 
ried about being feonght of as an e£- m 
feminate man. Joking, he opened his - 
shin and said, “See I’m really a man 

. they just glued those breasts on. But 

I played the part as a woman. I talked 
to women a lot and my girlfriend 
helped. I talked to transsexuals too, 
and watched tapes.” Yet for weeks 
after fee shooting stopped, he says he 
woke up feeling feminine, sleeping on 
his side, not bis usual position. 

The story of Dana International, fee 
transsexual singer who recently cre- 
ated a y-anrfal in Israel when she won 
die Eurovision song contest draws a 
passionate response from him. “Can 
you imagine her solitude? She must 
be so proud, scared and lonely. Vivi- 
ane is like that — she’s really very 
pure; she's a good girL 

“The idea of becoming a woman 
was impossible for me too, but tills 
kind of challenge brings out new 
things in my acting. I used to feel you 
had to show, to bring things to people, a 
but it's good to let them steal from - 
you. Wife Viviane I decided not to 
show, just to be.” 
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The Other Whistler and the Art of Etching 


By Grace Glueck 


N EW YORK — If James McNeill Whist- 
ler (1834-1903) did not single-handedly 
revive the an of etching from its post- 
Rembrandt doldrums, he had much to do 
wife repopul arizing iL Convinced that prints could 
be as vital as paintings, he became a master of the 
medium, and there have been collectors so hooked 
on his etchings and lithographs that they scarcely 
acknowledge his talent at fee easel. 

The scope of Whistler’s innovative printmaking 
is evident in die show .of 50 etchings and 31 
lithographs at the National Academy Museum, 
parts of his acclaimed sets of views of France, 
London, Venice and Amsterdam. The show is 
drawn from fee well-rounded collection of Whist- 
ler’s prints at fee Carnegie Museum of Art in 
Pittsburgh, and it makes clear the technical and 
artistic accomplishments of Whistler fee etcher. 

Whistler was bora in Lowell, Massachusetts, but 
later became a Londoner by choice. He had always 
been interested in printmaking, experimenting 
with etching and lithography in his youth. Expelled 
from West Point for poor grades in chemistry, then 
dismissed from a job wife fee U.S. Coast and 
Geodetic Survey for erratic attendance, be went to 
Paris at age 21 to study painting. He arrived at a 
time when fee tide bad turned again to etching as a 
fine-art medium, and he took it up eagerly, while 
pursuing his painting studies. 

In fact, in the 1850s, his talents as an etcher were 
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houetled by fee light In Whistler’s time, it was fee 
most popular print of fee group. 

Yet he apparently considered his first important 
contribution to etching fee group of prints known 
as fee “Thames Set” produced in London, where 
he settled in 1 858. The bustling life on the river was 
a symbol to him of the city’s vitality. And fee 
Dickensian mix of sailors and longshoremen, 
ships, docks, bars and crumbling warehouses lent 
itself to his realistic approach. His skill at drawing 
and use of the etching needle allowed him to shift at 
will from tight, meticulous rendering to a flowing 
freedom of line. 

In “Black Lion Wharf” (1859), for example, an 
extraordinarily detailed row of hodgepodge struc- 
tures stands on fee riverbank. while the Thames rolls 
before it, clogged wife more loosely sketched boats 
and rivennen. One idle sailor sits in fee foreground, 
his arm resting on the gunwale of a boat 

Despite fee massing of details, light fills this and 
other early Thames views, like fee. 1860 print 
4 ‘Rotberhifee” (a grungy neighborhood east of the 
Tower of London) that combines riverscape wife 
portraiture. In it. two men relax on a dock in fee 
close foreground; immediately behind them loom a 
wall and a maze of masts and rigging. The flat 





picture space was possibly derived from Whistler’s 
study of Japanese prints. In scenes like these, he 


study of Japanese prints. In scenes like these, he 
often allowed (he emptiness of the sky to be 


reflected in a corresponding patch of water, en- 
hancing the light while providing a calm foil for the 


hancing the light while providing a calm foil for the 
action on the river. 


more apparent than his prowess as a painter. After 
a walking tour of north era France, Luxembourg 


a walking tour of northern France, Luxembourg 
and fee Rhineland wife a friend in 1858, he pro- 
duced “Twelve Etchings From Nature,” later 
called “The French Set.” The prints were foil of 
details feat reflected fee powerful trend of realism 
championed by Gustave Courbet (1819-77). 

Only a few are in this show, bat they reveal a 
strong grasp of fee etching technique as a medium 
of light and shadow. Whistler’s awareness of Rem- 
brandt and other 17th-century Dutch masters is 
evident in a striking work from the series, "The 
Kitchen,” a gloomy interior illuminated by a win- 
dow set in a deep alcove. A lone woman stands at 
the window, back to the viewer, poignantly sil- 


I N his later years, Whistler turned from realism 
to a more impressionistic style, preferring 
low-key colors and fee murky atmosphere of 
fog. From Japanese prints, he had begun to 
view paintings more as “arrangements” or har- 
monies than as factual reports. 

In fee early 1870s, he started his long series of 
nocturnes, which he defined as “arrangements of 
line, form and color,” divested of “any outside 
sort of interest. ’ ’ He carried out the idea in prints as 
well as paintings, making his first strong venture 
into lithography in 1878. 

In “Nocturne: The River at Battersea,” a small 
watercolorlike lifeotint on blue paper of that year, a 
lone fisherman or clam digger appears in fee 


Giovanni Boldini portrait of Whistler. 1867. . 


foreground of a hazy expanse of water wife a* 
blurred but decorative silhouette of buildings on 
the far bank of fee Thames. 


He was moving toward the impressionistic style 
at came to full fruition in his wonderful Venetian 


that came to foil fruition in his wonderful Venetian 
series. He went to Venice in 1879 on a commission 
from the Fine Art Society of London for 12 etched 
views of the city. His was not fee tourist’s Venice. 
He drew courtyards, out-of-the-way canals , bridges 
and people, often working directly on an etching 
plate he carried wife a fine needle or adentist’s tooL 
And he adopted a new style that seemed tailored to 
the Venetian environment and character. 
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EASY RIDERS, 
RAGING BULLS: 

How the Sex-Dr ugs- 
and-Rock V Roll 
Generation Saved 
Hollywood 

By Peter Bisidnd. 506 pages. 
525. Simon and Schuster. 


Reviewed by 

Dennis DrabeUe 


P ETER BIS KIND’S de- 
vourable book is feat rar- 


through much of the ’70s — 
turning out such fresh, intel- 
ligent and enter taining movies 
as “The Graduate,” “Bonnie 
and Clyde,” “The Last Pic- 
ture Show,” “The French 
Connection.” “M*A*S*H," 
“Nashville,” “The Last De- 
tail,” “The Godfather,” 
“Mean Streets" and “China- 
town” — went on to squander 
its gifts in a binge of drag 
addiction, megalomania and 


hypertrophic flops. 

Some of die details cited by 
Biskind, a veteran movie 
journalist, may be familiar — 
fee on-location hell of Francis 
Ford Coppola’s “Apocalypse 
Now,” or the gargantuan cost 
overruns incurred by Michael 
Cimino in filming “Heaven's 
Gate.” a box-office disaster. 
But there is an enormous 
amount of new material here, 
and the book's value lies in its 
comprehensive picture of 
hubns and Schadenfreude, of 
adulation and addiction, of 
talented men absolutely cor- 
rupted by absolute freedom. 

What vested so much con- 
trol in young film- school 
grads and sound-stage 
schmoozers was panic among 
fee moguls, Bisidnd writes. 
“By the late ’60s.” Biskind 
writes, “fee studios were in 


ity, a Hollywood expose that 
you can read — mouth agape, 
slurping up scandal and tit- 
illation so fast you’re in 
danger of choking — without 
feeling ashamed of yourself. 

“Easy Riders, Raging 
Bulls” has a thesis, which 
goes something like this: The 
wave of screenwriters and di- 
rectors that washed into Hol- 
lywood in the late 1960s and 
dominated fee industry 
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dire financial shape. Accord- 
ing to Variety, 1969 marked 
the beg i nning of a three-year 
slump. Attendances, which 
hit an all-time high of 78.2 
million a week in 1946, 
plunged to a low of 15.8 mil- 
lion a week in 1971.” 

With aging studio bosses 
and producers drained of con- 
fidence in their own taste, al- 
most any young director wife 
a hit (and several without one) 
could, in the words of the 
writer-director Paul Schra- 
der, “just waltz in and have 
these meetings and propose 
whatever.” 

Some of the newcomers 
simply lucked oul As Bis- 
kind. tells it, fee. film critic 
Peter Bogdanovich went to a 
screening in Hollywood. The 
maverick director Roger Cor- 
man ‘ 'was sitting behind 
him,” Biskind . writes. 
“Someone made introduc- 
tions. Coraian knew his 
byline from Esquire, asked 
him if be would be interested 
in writing for the movies. 
Bogdanovich was, and Gor- 
man hired him as his assistant 
director on ‘The Wild An- 
gels.’ ” 

The book is crammed wife 
memorable vignettes. One 
describes how Coppola, hav- 


ing failed to persuade such 
big names as Steve McQueen 
to work for him in “Apo- 
calypse Now,” threw “his 
five Oscars out fee window, 
until all but one lay on the 
sidewalk, shattered” 

Another describes fee di- 
rector Roman Polanski, on 
hearing that the producer 
Robert Evans had been ar- 
rested for possessing 35 
pounds (16 kilograms) of co- 
caine, saying, “What was he 
trying to do. make a line from 
New York to Paris?” 

For long stretches, the 
book reads like a brief for fee 
prosecution. With rare excep- 
tions, fee directors and pro- 
ducers who get Biskind’s at- 
tention are so colossally 
loathsome, so flawlessly 
egotistical, feat one begins to 
wonder if he doesn’t have a 
weird interest in the worst and 
the foulest. Yet he seems to 
have functioned as a kind of 
father-confessor to his sub- 
jects, and fee very airing of all 
this dreck stands as a perverse 
testimonial to the accuracy of 
his group portrait The 
sourcing is scrupulous, and 
where a player denies a scur- 
rilous tale about himself, Bis- 
kind notes same. 

I finished “Easy Riders, 


Raging Bulls” with renewed 
nostalgia for fee studio era, 
wife its cinematic checks and 
balances. As Howard Hawks, 
an old nonraging bull, pointed 
out to one of Biskind’s 
sources, “The studio system 
worked because we couldn’t 
be excessive, we couldn ’t just' 
do what we wanted to do.” 
More than that, in fee ’30s and 
’40s the studios were chock- 
ablock wife people who loved 
what they were doing, a pas- 
sion reflected in fee period's 
relatively high proportion of 
trim, well-crafted movies. 

The excesses committed 
by the cinematic ’60s gen- 
eration paved fee way for fee 
comeback of the producer — 
“a new breed of hustler.” in 
B island’s words, “who just 
smelled money." What we 
are left wife, after fee failure 
of the Easy Riders’ revolu- 
tion, is a Hollywood in which 
fee average movie is pegged 
to the mind of a 12-year-old 
boy. The whole, sad story is 
here, masterfully told. 


Dennis DrabeUe, whose 
articles on the movies have 
appeared in the Atlantic +■ 
Monthly, Film Comment and 
Civilization magazines, wrote 
this for The Washington Post. 
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The Market Gets a Second Wind 


Price Is Right for Signature, Size and Subject 


By Souren Meiikian 

International Herald Tribune 
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’EW YORK — The entire art 
market is on a high, so high 
that some are reminded of the 
heady days of 1990 that pro- 
ceeded the abrupt collapse in the autumn 
■of that year. 

r The $17.3 million paid on Thursday at 
■ Sotheby's for Andy Warhol's “Orange 
'Marilyn," a 1964 silk-screen portrait of 
_ f Marilyn Monroe, underlines the ana- 
logy. In November 1988, 18 months 
•before the first cracks appeared, another 
;$17 million had been paid at Sotheby's 
•for a 1959 Jasper Johns, appropziaiely 
rtided “False Start." 

‘ The question that now haunts pro- 
•fessionals is a simple one: Just how long 
-can supplies in 19th- and 20th-centuiy 
avant-garde painting continue lo dwin- 
dle and thus push up prices, without the 
• market coming to a standstill? 

In the traditionally revered schools, 
i the appearance of anything good and 
large, with the names of Degas, Monet, 
.et aL attached, triggers instant compe- 
tition. 

1 OnTuesday, in Christie’s first sale ever 


dealing solely with 20th-century art, the 
four top prices went for Modigliani and 
Braque. Modigliani's "Woman in Plaid 
Dress.' ’ sold for 55.39 million, belongs to 
a 500-year-old tradition of European por- 
traiture. The frontal posture, rooted in 
Renaissance models, the expression of 
deep melancholy make it a timeless icon. 
The other Modigliani in the sale, one of 
three versions of a seated young girl 
portrayed in 1918, should have gone for 
even more. The face has those eerie eyes 
that look without seeing that Modigliani 
gave his sitters toward the end of his life. 
It made only S4.4 million, chiefly because 
of its Japanese provenance, unfavorably 
looked upon by would-bc buyers. 


No such handicap hindered Braque’s 
)f I 1 


Fauve landscape of 1906. “Olive Tree 
Near i'Estaquc.” which displays the 
artist's typical strong outline and toned 
pinks and ma lives. It sold for 54.4 mil- 
lion. Minutes earlier, a still life in the 
near abstract Cubist style that Braque 
initialed, had gone for $4.18 million. 
That prices so close to one another 
should be paid for two paintings so rad- 
ically different demonstrates that the 
yearning for any substantial works car- 
rying household names is not linked to 
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Monet's "Grand CanaT of 1908 . the peak of his Neo-Impressionist phase 


aesthetic categories, but to the deMre to 
buy Art with a capital A. 

Big prices given for work-* deemed 
"uncommercial" in the old days say just 
as much aboui the bullish market. A 
Fauve view of “The Bridge at Chatou" 
done by Maurice de Vlaminck in 1905. 
dark and austere, nevertheless made it to 
$3.3 million. The ultimate in austere art 
brilliantly sold is the surprising price 
brought by Alberto Giacometti's "Walk- 
ing Man ID." The cast of the spindly 
figure, executed shortly after the model 
was conceived in 1950, climbed to S2.97 
million: Giacometti loo is now treated as a 
classic of modem art. 

At the end of a $61 million sale, in 
which 45 of 52 works on offer jumped 
the hurdle of high estimates and assorted 
reserve prices, Christie’s had good rea- 
son to be satisfied. 

On Wednesday night. Sothcby\ add- 
ed the finer touches to the new profile of 
the market for what the auction house still 
calls Impressionist and Modem An. 

The pervading desire among buyers 
not to miss out on any work perceived as 
"imponant" on the triple basis of sig- 
nature, size and subject was amply borne 
out. A spectacular SI 2. 1 million was paid 
for Monel's “Grand Canal" after a long 
battle that pitched David Nash, at New 
York dealer and an consultant, against 
several other bidders. Painted in 190S. at 
the height of the artist's Neo-lmpres- 
sionisi phase, when Monet used much 
broader brushstrokes than in the 1870s 
and eliminated secondary 1 details to a 
maximum, it illustrates an aspect of 
Monel's work long seen as derivative. It 
is now perceived as an intermediary stage 
on the path to modernity. 

Other late Impressionists were well 
received. Renoir's portrait of Gabrielle 
painted in 1910, when the artist often 
displayed great clumsiness in the han- 
dling of aims and hands, went up to $3.41 
million- The large price owes something 
to the subject, a bare-breasted woman in 
Renoir's would-be erotic manner. 

No such factor boosted another late 
Impressionist work. Although ‘ ‘A pres le 
Bain.” done by Degas in 1896, shows a 
woman drying her body while lying on 
the side with her back turned to the 
viewer, the picture has a quasi-objective 
quality — the artist painted his model 
from a photograph he- had taken. The 
simplified volume, the broader appli- 
cation of color typical of the later period, 
aroused interest without causing excite- 
ment. The nude matched its low estimate 



Braque s Fauve landscape of 1906 . "Olive Tree Near 1 'Estaque." sold for $ 4.4 million at Christie s. 


There were other examples of in- 
terest's going hand in hand with cool 
self-control. A vase of flowers by van 
Gogh so perfunctorily done as to sug- 
gest some aborted essay discarded 
halfway through sold for $4.07 million, 
just at the low estimate. Most tellingly, a 
rarity by Picasso did not trigger the wild 
competition one might have envisaged. 
The close-up view in oil on cardboard of 
Carles Casagemas lying in his coffin 
was painted in 1901, months after the 
artist 's friend took his life after trying to 
shoot the woman who no longer wanted 
to live with him. Done in shades of blue, 
with echoes of van Gogh's work in the 
color scheme as well as in the nervous 
brushwork, it can be seen as a fore- 
runner of the * ‘Blue Period. ' ’ It climbed 
to $3.5 million, only slightly exceeding 
the $3.3 million low estimate. 

While restraint prevailed whenever 
paintings seemed overestimated, a de- 
termined search for new venues said a lot 


about the eagerness to buy. The periphery 
of Cubism was carefully explored, re- 
sulting in two record prices — 5607,500 
for Theo Van Doesburg’s still life of 
1916, and $1,487 milli on for “Idealistic 
Encounter," a more distant offshoot of 
Cubism revisited in 1928 in pseudo-naif 
manner by Oskar Schlemmer. 


Add the world record $2.97 million 


Aid for Courbet’s portrait of “Jo. the 
Jeautifol Irish Girl," painted in an aca- 

rhf» ini 


demic style, and 


indications are 


A SIMILAR search was carried 
through the figural schools 
preceding and following Im- 
pressionism. It culminated in 
the record $3,632 million given for 
PieiTe Bonnard’s “La Cheminee." A 
woman inspects her body and face in the 
mirror that rises above the chira- 
neypiece. Bitterly disputed, it was 
bought for $3,632 million by Simon de 
Pury. formerly of Sotheby's and now a 
dealer and art consultant in Geneva, 
who kept consulting with an invisible 
party on his mobile phone as the stakes 
were being raised. 


that the market for 19th- and 20th-cen- 
tury art as a whole is set to rise further. 

The truly unknown quantity in die 
current auction equation is how the new 
buyers, often coming from high-tech 
business, will react In the last three 
years they have been entering the art 
market on a scale without precedent, 
affecting every field from Chinese an- 
tiquities to rare European manuscripts. 
“The Grand Canal/’ for example, was 
bought by Nash on behalf of Paul Allen, 
a co-founder of Microsoft. All new buy- 
ers show greater readiness to pay huge 
prices because, by definition, they are 
not accustomed to a given level. But 
these buyers have sharper and quicker 
minds than most With them, the art 

gam e promises to be more gripping than 

it has ever been. 





Basel is contemporary 
art’s most 
influential trade fair. 
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Sunset for Suharto 


Then are no magical answers to die 
Political and economic troubles en- 
!C,]fing Indonesia. A lethal combin- 
ation of corruption, irresponsible eco- 
nomic management and autocratic 
leadership has brought the world’s 
fourth-most-populous nation to the 
brink of chaos. But it is now clear that 
recovery cannot begin as Jong as Pres- 
ident Suharto remains in power. , 
i .ifce the shah of Iran two decades 
ago and Ferdinand Marcos in the Phil- 
lies in 1986, Mr. Suharto faces a 
popular rebellion and can retain power 
only through the use of military force 
against his countrymen. 

- Eventually, even the army may turn 
against him to end the bloodshed. 

. He can spare Indonesia further tur- 
moil by yielding office to a govern- 
ment that quickly sets a date for free 
and fair elections. 

Little about Mr. Suharto's 32-year 
role would suggest be will act with 
compassion or in the public interest 
Since Indonesia’s economic meltdown 
began last year, he has moved primar- 
ily to protect his family’s f inanc ial 
interests and to preserve his own 

S ower. There was no reservoir of pub- 
c support to cany him through the 
price rises produced by the collapse of 
the currency and the end of expensive 
subsidies — a reform demanded by the 
International Monetary Fund as the 
price of its bailout Indonesians are 
particularly angry because Mr. Suharto 


has not been as w illing to close in- 
solvent banks controlled by his family 
and business partners. 

The only way for Indonesia to make 
needed reforms is to carry them out 
under a new government maria up of 
trusted leaders. In South Korea a newly 
elected leader, Kim Dae Jong, has per- 
suaded citizens to accept measures that 
his predecessor could not Mr. 
Suharto’s suffocating rule has stunted 
Indonesian politics add left the country 
without seasoned opposition leaders. 
There is a danger that one of his obe- 
dient associates will try to hold power 
if Mr. Suharto steps aside or that the 
army will try to run the country. The 
best way to avoid that is to move 
swiftly to elections. 

The military should refuse to repress 
peaceful protests and turn its attention 
to stopping looting and mob violence, 
offering special protection to Chin ese 
shopkeepers, who are a common 
scapegoat in troubled times. The 
United States should immediately end 
all military training for Indonesian sol- 
diers and freeze all weapons trans- 
fers. 

President Bill Clinton has seat sev- 
eral delegations to Jakarta in recent 
months to press Mr. Suharto to reform. 
The only message left co send is to urge 
Mr. Suharto to resign and to tell his 
successors the hour for democracy in 
Indonesia has come. 

— THE NEW YORK TIMES. 


Assurances for Pakistan 


In the race to keep Pakistan from 
following India into nuclear testing, 
the United States has three options that 
need to be bound into a coherent 
policy. 

The first is to contain the damage. 
By whatever persuasion and arm- 
twisting it takes, U.S. officials should 
by to ensure that new testing does not 
lead to deployment. A higher position 
on the nuclear ladder for one or both 
the South Asian countries should not 
moot the obligation of restraint. India 
may be hard to reach: Its pride is high, 
and as a nation that lives with mass 
poverty, it will not yield easily even to 
punishing sanctions. Bat there are de- 
grees of harm from die testing, and the 
lesser degrees are better. 

Then, the United States and others 
must refocus on the security require- 
ments of P akistan . The Indian tests 
have made the Pakistanis, already feel- 
ing vulnerable, feel doubly so. The 
team President Bill Clinton sent to 
Islamabad to argue abstinence from 
testing will surely be asked how the 
administration intends to extend pro- 
tection- 

part of the answer is by immediate 
release of the U.S. warplanes that 
Pakistan bought and paid for but was not 


allowed to take possession of because of 
its own lessor nuclear proclivities. An- 
other part is to show the Pakistanis, by 
imposing severe sanctions on India, 
what they mi ght suffer from their own 
testing. A further pan lies with China, 
which in this instance stands closer to 
American policy than does friendly, 
democratic India. China is the strategic 
patron of Pakistan and the technical 
enabler of its testing capability. 

Finally, the entire disarmament 
cause must be revived in pace and 
scope to match the newly demon- 
strated urgency. The declared nuclear 
countries have far to go to be able to 
lead by example rather than by ex- 
hortation. This was the explicit con- 
dition of the nuclear privilege granted 
the United States and the other de- 
clared powers in the basic nonpro- 
liferation treaty. 

The test ban treaty’s lack of en- 
forcement provisions is painfully ev- 
ident. Still, its value in setting nuclear 
standards remains. The treaty does not 
come formally into effect until India 
and at least 39 other nations with ci- 
• vilian nuclear power accept it The 
U.S. Senate, which has been sitting on 
this treaty, should ratify it now. 

— THE WASHINGTON POST 


Close a Dirty Chapter 


Despite the Clinton administration’s 
promise to open Cold War archives. 
Central American and Caribbean 
countries investigating recent abuses 
have found it difficult to get infor- 
mation they need. U.S. intelligence 
and diplomatic officials serving in 
Honduras. Haiti, El Salvador and Gua- 
temala collected information about hu- 
man rights, and many had relationships 
with the abusers. But when investi- 
gators in trials or truth commissions 
have sought the documents, declas- 
sification has often been incomplete 
and tardy. 

An effort to change this deserves the 
administration's full support The Hu- 
man Rights Information Act would 
give agencies 120 days to make de- 
classification decisions on requests 
from truth commissions and other of- 
ficial investigative panels. Currently 
the process can take years — Honduras 
has been waiting since 1993 for doc- 
uments from the CIA. 

The bill covers only Central Amer- 
ican and Caribbean nations, but can 
and should be broadened. It would also 
require the agencies to lean toward 
openness, applying standards that have 
been used successfully in the recent 
releases of documents on the Kennedy 
assassination without revealing intel- 
ligence sources or methods. They re- 
quire a precise definition of harm to 
national security before material can 
be withheld. This should combat the 
widespread practice of keeping ma- 
terial classified merely because it em- 
barrasses the U.S. government. 

Administration officials say the bill 


will let Congress dictate matters that 
should be the prerogative of the pres- 
ident. But the measure gives the pres- 
ident the final say. 

They also argue that this admin- 
istration has done more than any pre- 
vious one to declassify documents and 
reveal past U.S. abuses. That is true, 
but since it is unencumbered by Cold 
War abuses, and the old enemy is gone, 
it should be doing more. Countries find 
it difficult enough to uncover the pasr, 
bring abusers to account and create 
respect for the law without having to 
wrestle with Washington along the 
way. 

— THE NEW YORK TIMES. 

Other Comment 

The Aspiring Irish 

The agreement explicitly makes 
clear the legitimacy of the aspiration for 
a united Ireland and contemplates ad- 
vocacy for that position in a peaceful 
and democratic way. And it co mmits 
both governments to facilitating that if 
at any lime in the future a majority of 
the people of Northern Ireland conclude 
that they want to join a united Ireland. It 
should be up to the people of Northern 
Ireland to decide how they want to live 
their lives. If Americans believe any- 
thing, do we not believe in the right of 
self-determination? Do we not believe 
in the right of each individual to decide 
his or her future and each society to 
decide its own future? 

— George Mitchell, 
in a speech to the National Press Club. 
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A Military Strike Will Teach Rogue India a Lesson 


D UBAI — While the world slept, 

India detonated a series of nuclear 
tests signaling its determination to 
threaten the entire nonproliferation re- 
gime in die region. That India chose to 
detonate nuclear devices before Pres- 
ident BQI Clinton's visit this November 
to South Asia showed its defiance of 
world opinion in the age of Pax Amer- 
icana. 

The post-Cold War global regime 
has been predicated on the free flow of poi 
information and technology. This, we fail 


By Benazir Bhutto 


than a decade that, in the absence of 
Western mediation. South Asia was 
plunging headlong into a proliferation 
race that Pakistan did not want and 
sought to prevent I stressed that the 30- 
year-old dispute over Kashmir, where an 
uprising had tied down 600,000 Indian 
troops, was leading to a dangerous flash- 
int in South Asia. Alas, my pleadings 
ailed to convince a Western world : 


Two years ago, when the Chinese 
and the French tested nuclear devices 


Westshowed the will to stop Indiain its 
nuclear tracks. . • ... 

Pakistan also decided th at , if it was 


again* the tact*, . d r £1 M fo ^S”o^dfoU^ 
treaty talks, I received Js“rtmg re- “““ ^Sial signing of the in- 

SS.ZSS relational 

S depute. A segment of the Doling out m.htary and economic as- 


believed, was a world of markets, not 
missiles. However, India chose to 
gamble more than $30 billion of for- 
eign investments on a series of tests 
that have united the nation behind its 
weak coalition government 

The Indian explosion is a direct chal- 
lenge to the American-led efforts to 
arrive at a Comprehensive Test Ban 
Treaty and at a regime to control 
weapons of mass destruction. 

To Pakistan, which suffered disin- 
tegration at the hands of India in 1971, 
it is a clear warning to desist from its 
support to the people of Jammu and 
Kashmir at the insistence of a nuclear 
India. China, surely, is uneasy, too. 

As prime minister of Pakistan, I tried 
to convince Western leaders for more 


occupied with the Mideast peace 
and the bloodshed in Bosnia, Rwanda 
and other parts of the world 

Western leaders believed, and told 
me so, that they preferred India and 
Pakistan to deal bilaterally with. the 
dispute that threatened a nuclear race. 
This was a strategic error. It paved the 
way for India to come out openly as a 
nuclear power. 

What is the Pakistani reaction? 

P akistanis believe that the West will 
impose sanctions for some time but 
will ultimately acquiesce to India as a 
nuclear power. After a decade, the 
West wifi reward India, as a nuclear 
power, with a seat in the UN Security 
Council along with other members of 
the nuclear club. 


Indian mili tary doubted whether 
Pakistan had nuclear capability or was 
bluffing to create a nuclear deterrence 
thax did not exist. An Indian explosion, 
they believed, would force Pakistan to 
come into the open. If Pakistan did not 
have a nuclear capability, India could 
consider a military solution of the 
Kashmir dispute. 

Pakistan had not actually put to- 
gether a device, although it could do so, 
as a signal to the West of its support to 
a nonproliferation regime unless its se- 
curity was threatened. An Indian det- 
onation, our experts believed, would 
threaten Pakistan’s security unless we 
could create an equilibrium through 
deterrence. 

P akistan decided to .open the option 
of a test by making the necessary prep- 
arations to respond with a nuclear test 
of its own within 30 days unless the 


sistance can shore up Pakistan s se- 
curity for a decade. But as Pakistan 
learned in the aftermath of the Soviet 
occupation of Afghanistan, not more. 
Nor can a West that foiled to prevent 
the Indian test guarantee that a weak 
Indian coalition government rashly 
seeking popular support would not 
equally rashly seek a nuclear war in 
South Asia. 

I am not a military expert. But I 
believe sanctions are not simply 
enough. Rogue nations that defy world 
opinion ought to be taught a lesson. If a 
pre-emptive military strike is possible 
to neutralize India's nuclear capability, 
that is the response that is necessary. 

The writer is leader of the opposition 
in Pakistan. She contributed this com- 
ment to Global Viewpoint (Los Angeles 
Times Syndicate). 


The West Drove India Down the Nuclear Road 


N EW YORK — The de- 
cision was made by India, 
and India will pay the eco- 
nomic price. But Americans 
should understand that it was 
the West, particularly the 
United States, that built the 
policy road leading to the In- 
dian underground explosions. 

The uuer shock zn Wash- 
ington shows more than an in- 
telligence failure. It shows at- 
titudes about India are the 
same Western mush of arrog- 
ance, ignorance and condes- 
cension that they have been for 
the half century since Indian 
independence. 

Just as plainly it shows the 
danger of the new ingredient 
that President Bill Clinton ad- 
ded — the drive to make China 
the partner of America in the 
last years of this century and all 
the next, partner in trade, tech- 
nology, honing the capabilities 
of Chinese armed forces, and 
in security strategy that will 
affect all Asia and the Pacific. 

Think of yourself as Indian, 
one of Che millions who de- 


By A.M. Rosenthal 


lightedly approve of the nu- 
clear tests that put such a 
startled face on Washington. 

Look around Pakistan on 
die border, created by the 1947 
partition, is almost entirely 
Muslim, about 132 million. In- 
dia has about 850 million 
Hindus and 120 million 
Muslims. India has been ba- 
sically democratic since inde- 
pendence, and Pakistan basic- 
ally authoritarian. 

Since partition, three wars 
have been fought between 
them. Another is possible any 
time — over India's posses- 
sion of Muslim Kashmir, or 
religious massacres in either 
country, or suspicion so deep 
they bleed for iL 

Both have nuclear-weapon 
capacity and never submitted 
to no-testing demands from 
□□clear powers finished with 
all the tests they needed . 

Washington lectures us: 
Parity should exist between In- 
dia and Pakistan. Are we 


fools? Parity between our bil- 
lion and their 132 nd Ilian, our 
huge scientific establishment 
and their puny one, our de- 
mocracy and their authoritari- 
anism? 

We have a larger army, but 
these Pakistanis fight like helL 
We can defeat them in con- 
ventional war — if only their 
ally China does not charge in to 
help them. 

And this is the nerve-rack- 
ing part — C hina sells nuclear 
technology and missile know- 
how to P akistan. The United 
States does not p enalize 
China. 

China sliced up our army in 
1962 and took a chunk of our 
Himalayan border land 

China won't give it back. 
Indian intelligence takes fewer 
daily naps than American, but 
are we sure China can never 
surprise us again and that if it 
were losing it would never ever 
use nukes? Our Socialist de- 
fense minister says China is 


our most dangerous opponent 

But listen to Mr. Clinton talk 
of his priority — American de- 
mocracy and Chinese dictator- 
ship knitting together in trade 
and security strategy. 

What strategy? Was India 
consulted, even thought 
about? 

I lived four years in India as 
a corresponds t Washing- 
ton’s policy was a little pat on 
the head, or a scolding ringer 
— and still is. 

I wish the tests had not been 
made. They will burden In- 
dia’s economy — more anus, 
few foreign loans, less invest- 
ment, much denunciation. 

The nationalist party head- 
ing ihe coalition government 
runs counter to my hopes for 
India. 

It is xenophobic about for- 
eign investment, has a history 
of Muslim -baiting and main- 
tains extremist Hindu branch- 
es, including one headed by a 
Bombay nasty who admires 
Hitler. 

Indians say that as a member 


of a shaky coalition that de- 
pends on centrists, the party is 
more moderate. We shall see. 

Certainly, Prime Minister 
Atal Bihari Vajpayee has do- 
mestic political motives — 
strengthening his party so that 
he does not wake up thrown 
out by Parliament But I think 
he had more objectives for the 
tests. Gaining prestige among 
Third World powers was one. 
Another was to shout into the 
American ear. "Look at us, 
speak to us, we are India.’’ 

Is Mr. Clinton wise or brave 
enough to reconsider his 
frantic pursuit of China and the 
money U.S. businesses hope 
Beijing will pour over them? 

Well, at least he can get the 
shock off his face about Indian 

ice of action, the 

out of fads mind; it’s about 

time. 

Ordinary Indians do have 
hopes and fears about their 
country. They are not in a si- 
lence mood. The head-patting 
over. 

The New York Times. 


The Numbers Come Out of a Hat - Israel Needs Guarantees 


W ASHINGTON — When 
Secretary of State 
Madeleine Albright and her 
"peace team" went to London 
last week to negotiate territorial 
withdrawals with Prime Minister 
Benjamin Netanyahu of Israel, 
the Israelis came to the meetings 
with maps. The State Depart- 
ment came in with a number. 

The Israelis showed which hill 
here and which ridge there they 
could safely afford to give up. 
Added up, it came to 9 percent of 
the West Bank. The U.S. side 
said it must be 13.1 percent. 

The relation of the latter 
number to anything in the real 
world is purely coincidental. It 
was picked because the Pales- 
tinian leader Yasser Arafat 


By Charles Krauthammer 


already has 26.9 percent of the 
territories, and 13.1 would pro- 
duce a nice round number 40.0. 
(And the State Department ac- 
cuses Mr. Netanyahu of lacking 
seriousness in these talks.) 

But even more significant 
than the absurd arbitrariness of 
this number is its very exist- 
ence. Under- the Oslo accords, 
these interim "further re- 
deployments” are left to Isra- 
el’s discretion, unlike the "final 
status ’ ’ talks at which Israel and 
the Palestinians will together 
negotiate their final borders. 

Indeed, just 16 months ago 
the Clinton administration reaf- 
firmed this principle. At 1 1 P.M. 


on Jan. 15, 1997, as Mr. Net- 
anyahu's cabinet was agonizing 
over the proposed withdrawal 
from Hebron, it received an ur- 
gent memo from the U.S. am- 
bassador to Israel, Martin Indyk, 
stating tiie official U.S. position 
that "further redeployment 
phases are issues for implemen- 
tation by Israel rather than issues 
for negotiation with the Pales- 
tinians. The letters of assurance 
which Secretary Christopher in- 
tends to provide to both parties 
also refer to the process of fur- 
ther redeployments as an Israeli 
responsibility.” 

Sixteen months later in Lon- 
don, Mrs. Albright tells Israel 


Balancing Trade and Sea Turtles 


By Kathryn S. Fuller 


W ASHINGTON — A recent ruling by the 
World Trade Organization striking down 
U.S. legal protections for endangered sea turtles 
is a powerful reminder how intertwined trade and 
environmental policies have become. The ruling 
is also an indication that the WTO, an institution 
whose principal mission is free trade, may be the 
wrong forum for resolving trade-environment 
conflicts when they arise. 

Sea turtles are an internationally protected 
species, endangered around the world from hab- 
itat loss and demand for their decorative shell. 
They became an international trade issue with the 
advent of mechanized shrimp trawling, which by 
1990 caused more than a 100,000 adult turtles to 
drown each year in nets — a rate higher than from 
all other human causes combined. 

The loss of these animals, it turned out, was 
easily prevented. A simple metal grid called a 
turtle excluder device, proved effective in keeping 
turtles from becoming entangled in shrimp nets. 
Turtle excluders were inexpensive, easy to install 
and with design improvements, became standard 
practice in more than a dozen countries. 

The United States began requiring its domestic 
shrimp industry to use turtle excluders in the late 
1980s. When it applied an identical standard to 
countries selling shrimp in U.S. markets, four 
Asian countries filed a complaint before the WTO. 
Malaysia, Thailand, India and Pakistan claimed 
the requirement deprived them of market access 
guaranteed under most-favored-nation status. 

Li a recent dispute ruling, the WTO agreed. It 
held that conditioning market access on use of 
turtle excluders constituted an unfair trade practice, 
despite WTO roles that allow exceptions for pro- 
tection of animal life and exhaustible natural re- 
sources. Absent a successful appeal, the U.S. must 
reopen its markets to shrimp whose capture kills 
sea turtles, or risk fines and countervailing duties. 

The WTO’s decision on sea turtles is the latest 
in a series of trade rulings that have held squarely 
against environmental safeguards. Unlike earlier 
disputes over laws for dolphin-safe tuna and 
reformulated gasoline, however, there has been 
no claim here of "green protectionism" or of 
expensive, impractical solutions being unfairly 
Imposed on developing countries. 

To the contrary, turtle excluder devices can be 
installed for as Imle as $100 a boat. The United 


States government, moreover, has provided the 
devices directly through its aid programs, and U.S. 
corporations that trade in shrimp have offered them 
free of charge to their suppliers — including those 
in the four countries that filed the complain L 

Linking market access to use of turtle ex- 
cluders is an effort to promote market distinctions 
among goods based on the environmental .im- 
pacts of their production. Similar rules could, for 
example, also limit timber imports to sustainably 
managed sources while barring those from clear- 
cut rain forests. As environmental harms in- 
creasingly are market-drivpn, and as markets 
globalize, it is crucial that international trade 
roles recognize such distinctions. 

The WTO’s reluctance to do so is rooted in its 
fear that environmental standards could easily 
spawn an unmanag eable number of new barriers 
to trade. While this is notan idle concern, it is also 
true that our trading system must find ways to 
operate within environmental limits. Striking the 
right balance will not be easy, but the sea turtle 
ruling, which seems to discount environmental 
concerns, has not moved us in foe right direction. 

The decision underscores the need for basic 
changes in how trade and environment conflicts 
are resolved. Under the current system, the WTO 
acts as a judge in disputes in which it has a clear 
institutional bias. The results have been sharply 
one-sided Neither foe WTO, nor its predecessor, 
the GATT, has ever upheld a trade restriction 
based on an environmental concern. Future trade- 
environment conflicts should be referred to a 
neutral tribunal 

Absent an impartial tribunal, environmental 
laws face continued erosion, and the WTO, fur- 
ther loss of credibility. With a view to this risk, 
thechief tradenegotiaior for the European Union, 
Sir Leon.Brittan, called recently for a high-level 
meeting to find more credible ways ofbaJancing 
trade and environment imperatives. A ministerial 
trade conference in Geneva that opens Monday 
presents thai opportunity. Governments meeting 
there should establish an alternative forum, one 
which will ensure that the benefits of free trade do 
not come at environmental expense. 

The writer is president of World Wildlife Fund 
in the United States. She contributed this com- 
ment to the International Herald Tribune. 


that its 9 percent is no good The 
withdrawal must be 13.1 per- 
cent — or else she walks away. 
She gives Mr. Netanyahu force 
days to give his answer. He tells 
hen “I don’t need three days. 
The answer is no." 

So now we have a crisis. And 
though it was manufactured by 
the State Department to pot 
pressure on Mr. Netanyahu, it 
reveals instead a crisis of cred- 
ibility for the Clinton admin- 
istration: How can Israel make 
eyer-more dangerous conces- 
sions to the Pales tinians when 
foe American assurances it re- 
ceives to offset those conces- 
sions are so perishable? 

In Washington, Mrs. Albright 
gave a hastily arranged speech to 
explain her position. Its essen- 
tial tendentious theme was that 
all of the problems in foe peace 
process are traceable to Mr. Net- 
anyahu. Everything has gone to 
pieces, she averred "in just two 
years.’’ You don't need to be a 
CIA code-breaker to understand 
what that means: Mr. Netanyahu 
was elected two years ago. 

The historic Hebron with- 
drawal in which Mr. Netanyahu 
single-handedly brought Likud 
and the Israeli right into foe land- 
f or- peace Oslo process received 
nary a word That is because foe 
only praise offered in her speech 
was reserved for Mr. Arafat. 

Mrs. Albright credits him for 
making "substantial changes in 
(his) negotiating position." He 
had wanted a 30 percent Israeli 
withdrawal but was willing to 
accept 13.1. But the U.S. po- 


sition is that under foe Oslo 
accords Mr. Arafat has no say 
one way or foe other in foe size 
of these withdrawals. He picked 
30 percent out of a hat It ap- 
pears nowhere in Oslo. It ap- 
pears nowhere anywhere. He 
could have picked 60 percent 

But Mrs. Albright did not just 
praise Mr. Arafat far changing 
his negotiating position on an 
issue that W ashing ton ha s de- 
clared is not his to negotiate. She 
also studiously omitted any ref- 
erence to foe solemn commit- 
ments that Mr. Arafat made in 
previous negotiations and has 
systematically violated He has 
not changed the Palestinian 
charter calling for Israel’s de- 
struction; he has refused to ex- 
tradite terrorists; he has built an 
army more than twice foe size^ 
that Oslo permits; his Palestinian v 
Authority conducts a vile media 
campaign of anti-Semitic and 
anti-Israel incitement The list is 
long. On all these, utter silence. 

However this crisis ends, Is- 
rael needs a U.S. assurance that 
after this, it will not be brow- 
beaten yet again over yet another 
interim redeployment — that 
this 9 or II or 13 percent with- 
drawal is the very last until Israel 
and foe Palestinians determine 
in ‘' final status" talks foe per- 
manent frontier between them. 

The assurance is needed. But 
foe question remains: Are the 
assurances this administration £ 
gives as Israel is in life-and- 
dealh negotiations worth foe pa- 
per they are written on? 

Washington Post Writers Group 
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1898: Japan's Protest 

ST. PETERSBURG — The re- 
port that foe United States, after 
foe brilliant victory over foe 
Spanish fleet at Manila, intend to 
seize foe Philippine Islands, has 
given umbrage to Japan, which 
means to protest vigorously 
against such a measure. The 
Government of foe Mikado has 
already addressed itself to foe 
Russian Cabinet from which it 
seeks countenance in this step. It 
is believed that not only Russia, 
but also France and Germany, 
will decline to allow foe United 
States to occupy these islands. 

1923: Bulgaria’s Labor 

PARIS — [The Herald says in 
pi Editorial:] Bulgaria mobil- 
ised her labor three years ago. 
All Bulgarian subjects were 
subject to compulsory labor. 
The Government emphasized 
foe fact that foe venture was not 
communistic. Bulgaria is only 


forty-five years a nation, and foe 
people realise foe urgent neces- 
sity of industrial development. 
The willingness of foe people ro 
solve their national problems by 
hard work resulted greatly to 
their advantage. It was an im- 
portant fact in the provisional 
reduction by foe Allies of Bul- 
garia's reparation charges. 

1948: Arab Attack * 

TEL AVIV — The newly-de- 
clared Jewish State of Israel was 
invaded today [May 15] from 
north and south, shelled from 
the east and bombed and ma- 
chine-gunned from the air. 
Haganah,now the Jewish Army, 
said that Lebanese regular army 
forces attacked across foe border 
from foe north, regular Egyptian 
forces drove into foe Negeb in 
an attack on at least one Jewish 
settlement and Transjordan’s § 
Arab legion was shelling three 
eastern settlements along foe 
‘Jordan Valley border. 
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IS§I^ Student Revolt in Paris Lasted Barely a Month, and a Lifetime 
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S uddenly, the world focused on 
Jans. In modem French history. 
May 68 is probably the best- 
known date — perhaps the only 
one mat is recognized around the world. 
The monthlong student revolt on the 
Lett Bank in Paris during that time fired 

imaginations everywhere and still does. 

Its slogans, stenciled on the city’s walls, 
laminated themselves onto minds in a 
new utopian capital whose rules would 
be: “It is forbidden to forbid.” "Under 
the paving stones, the beach” and. per- 
“jp most prophetic of all, “Run, com- 
radc ;. ,l old W0r ld is catching up with 
you. Those heady spring days and 
nights of student power in the streets 
i created an icon in the French specialty 
of revolution. 

The situation of young people then 
was utterly different from today’s mood 
of economic and social constraints. The 
economy was booming. Jobs were so 
plentiful that many young people 
thought it was careerism — a failure of 
imagination — to get a job. A cure had 
been found for syphilis, the birth-con- 
trol pill was available, but the sexual 
revolution was confined to enclaves of 
hippiedom in the United States. For 


France, Jean-Luc Godard's movie 
“Weekend” with its mocking eye on 
long, immobile lines of traffic and bick- 
ering couples was easily read by 
cinema-literate French youth as a pic- 
ture of their society’s real nature: a 
world without spontaneity, even in its 
free time. 

Goading many young people was a 
frustrated, almost guilty feeling of liv- 
ing privileged lives that deprived them 
of an all-important opportunity: the 
chance to prove themselves, as other 
generations had done, in violent polit- 
ical action. 

Leftist students, often the offspring of 
activists in the 1 930s, had been weaned 
on stories of the Popular Front, of power 
in the streets and finally of World War II 
exploits by the then-untarnished resis- 
tance movement. Most students felt that 
they were being educated for a society 
that was replacing political idealism and 
tragedy with consumer goods: tracts, 
with comic books and billboards; rev- 
olution. with material progress. A gen- 
eration that felt secure enough, perhaps 
unconsciously, to afford adventure felt 
deprived of the thrills of history that had 
always been considered the birthright of 
French studenis.The attention given the 
young Regis Debray, fighting alongside 
Cuban revolutionaries until he was cap- 


tured by the Peruvian armed forces in 
3967. underscored how rare such ad- 
ventures hod become. 

As stodgy as other grown-ups, polit- 
ical parties seemed to give ideology a 
bad name. Even so. utopian theoreti- 
cians could count on student response to 
the broad theme of leftist revolution as 
an exciting myth that could be mod- 
ernized. Unknowingly, the world was 
heading into an epic moment of gen- 
erational struggle. 

I T WAS THE best and the worst of 
times, as Dickens said of an earlier 
French Revolution. This time it 
was global. Across Europe and the 
United States, protest movements, usu- 
ally with students in the vanguard, 
rocked seemingly immutable power 
structures. 

The worst was the violence. The 
Prague Spring of liberal communism in 
Czechoslovakia was to die under the 
tanks of a Soviet invasion in the late 
summer of 1968. The Vietnam war and, 
in its own way, the Arab-lsraeli war won 
by Israel less than a year-before were felt 
by many young people to be brutalizing 
games of power. A Berlin protest 
against the shah of Iran resulted in the 
death of a German student demonstra- 
tor. Twice in 1968 Americans reeled 


with sickened dread when assassina- 
tions cur down two of their best: the 
black civil rights champion Martin 
Luther King and then Robert Kennedy, 
younger brother of the slain President 
John "Kennedy and himself a leading 
candidate for the presidency. 

The best was the idealism. Terrorism 
was not yet cumrnL, even though some 
young French leftists had worked 
clandestinely for the recently victorious 
Algerian revolution. In most countries, 
the student revolts blew through their 
nations without death. Often the trouble 
was confined to campus sit-ins, as it was 
initially in places as different as Rome. 
Mexico City and New York City, where 
the first confrontation of all saw the 
Students for a Democratic Society seize 
buildings ai Columbia University' in 
April. That event passed almost un- 
noticed in France. 

But there are hidden global tides in 
revolutions just as in economics, and 
young people in most industrial coun- 
tries were boiling beneath the surface. 
The postwar order was cracking, in both 
blocs, as shown by the Prague Spring 
and the freedom riders in the United 
States. 

France was at peace. Nuclear terrors 
had abated since the Cuban missile 
crisis five years earlier. Sensing that the 


end of an era was near, French students 
chafed at the rale of old men. De Gaulle 
himself acknowledged afterward that he 
was so old, so tired that he felt himself 
becoming a second Petain in terms of 
political overcaudousness. 

P OLITICS, particularly the in- 
cendiary son that has period- 
ically sent flames into the sky, 
took on more importance be- 
cause there was so little entertain- 
meat. After years of a single television 
channel. Fiance was finally getting a 
second one. but both were run by a 
stuffy state monopoly and staffed by 
state' employees with no protection 
against government interference. There 
were few drugs, and no pop mosic to 
speak of. Organizing a foreign trip in- 
volved tedious formalities — and was 
too expensive for most people. Book 
and press censorship was active. French 
students were a revolution waiting for a 
cause. 

“France is bored.” Le Monde com- 
mented in March, discussing how easily 
the country had fallen into the routine of 
steady economic growth. 

Boredom bred explosion and 
overnight the country collapsed into 
near-anarchy when the students' revolt 
in Paris fused with frustrations among 


industrial workers that the fruits of the 
economic boom were not being, shared 
faster. , . _ 

“France Approaches Paralysis; De 
Gaulle Weighing Reshuffle” headlined 
the International Herald Tribune on 
May 21. Industry was strikebound, the 
paper noted dutifully, saving its relish 
for ihe plight of Parisians- The city 
gradually slipped into an eerie quiet as 
gasoline ran out because of s Dikes by 
delivery truckers and by power workers, 
which paralyzed gas stations' electric 
pumps — and hoarding. 

“Long distance phone calls were not 
taken,” the paper reported, because in 
those days an operator at the staie-run 
PTT was needed for an international 
call. The operators were on strike, too. 

In the sunny days and warm spring 
nights, Paris seemed to revert to a more 
bucolic era. Dogs started to live in the 
streets, well fed as uncollected garbage 
mounted in piles higher chan a man’s 
head. 

Those husbands who could sent their 
wives out of die country, just beating an 
airline strike and wearing several layers 
of fur coats and bracelets up to their 
elbows. The French, it seemed, were 
taking an early vacation and posting a 
notice: “Closed for revolutionary ex- 
periment . ” 
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Unions Say 6 Million Strike 


France Approaches Paralysis; 
De Gaulle Weighing Reshuffle 
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Aides of Hanoi 
And U.S. to See 
De Gaulle Today 

PARIS, May 20.— Presldait 
Charles de Gaulle triU hrikl 
separate meetings tomorrow 
with the heads of the U-S. and 
’North Vletaamese deleg at io n s 
that are m e eting Here. 

TJ.S. Ambassador AvereHHar- 
rlman will call on Gen. de 
Gaulle at the Elys6« Palace ae 
.11:00 ajn. and Hanoi’s chief 
negotiator. Xuan Ttwy. 
received at 5:00 pmu it was 

' disclosed tonight- 

Col. do Gaulle, In the midst 
■of a grave internal coils. . » 

.not to 

mediation at this stage- so® 
dlptomate expect **“ *** * 

at a later stage at the 

Kims. 


Marines Kill 109 in Gashes 
Southeast of Khe Sanh Base 

By Joseph B. Treaster 


SAIGON. May 20 Of^Tl.— UJJ- 
Marines WOed 109 North _W 
namese yesterday asnew 
broke out near the Kbe 
r jn gt in the northwestern comer of 
iSto Xteam. the military com- 
mand reported today, 
in two battles soutteost 0/ toe 

swsasrafsas 

spokesman said. 

®jffi gettoza were tolUsted V 
the North Vietnamese, be said, and 
2£w£T* renewed 
on the part of tore® that toe 
be® quiet in the area te m«a 
than a month- 

names# riflemen “ 

Sine company UwaitoJ tore 

outpost for mines ana 
troops. 


tJ.S. Envoys Visit London, 
Brief Stewart on Pariey 


LONDON. Me* * jn flmn 

American envm« Foreign 

“Parte today an ap* 

sssssJfSsrs 

of North Vtetnan*- 

. - .^change « 

views at Stewart W 

»w»iitgd to bring , oarley to 
to date with^J^J^Mcecow 

advance or his ^ 

Wednesday. . to the 

■ Mr. Stewart * £ Foreign. 

Mt capital *« l 

Minister Andrei 


But the impression among High 
British authorities, *Ho ba«J**£ 
receiving accounts of the proeee^ 
wiravUi Washington seems to be 
Sft the conference remains very 
SJeb m a maneuvering phase, with 
^ Si Predictably . JOatot 
closely to Hanoi's public position. 

This is that there 
Jjation Of major 
SS the Americans 

North Vietnamese territory 

D.S.-gaipto Review 
PARIS May 20 r API. -Mr. Harrl- 
cyrua R. Vance today 


sou tli Vietnam’s otoerver 
GromyM-jWHed ^.minute review of the 
Minister o ^^‘ chaJrm cn crf iHclhere 

The two are -eacemaktoB 

machinery. ^ jj" new .to; 
a role to comwto* ■ ^ al m ,«bt 


a role to conv*r that 

tersational talks. 


^ Harrinmn told newsmen ss 
ufTot the South Vietnamese etm- 
jyjafe that he and Bui Dl«n. who 
“South Vietnam’s Ambassador to 


The attackers were believed to 
have been members of the North 
Vietnamese 304th Division, one of 
the two divisions that in January 
surrounded the VS. Marines at 
the outpost when it was under 
siege for more than two months. 

Unit Seen to Area 

Both North Vietnamese divisions 
withdrew in April when a large air 
lied force relieved pressure on the 
Marine garrison and US. forces 
bombed the North Vietnamese 
heavily. . 

Ifce 304th Division had been ob- 
served to the area for the la^ 
month and, until this attack, C& 
officer* had been pualed about its 
lock of activity. . 

-They've apparently ie-eqmpJ*d 
and replaced their losses. I 6onX 
| know What they are feb* 
there except maybe training," an 
American officer said last week. 

intelligence reports have todliat- 

pa that the other division that 
participated to the Beige of Khe 
Banh, the 325C, to now opereUng 
in the upper portion of the Ccn tnu 
Highlands to an area where ww 
borders of South Vietnam, I*os 
rod Cambodia Join. 

Americans Ambushed 

Tn the first action, a North Viet- 
namese forte of ahoot 150 men at- 
itacked the Marino encampment 
just before 5 am. The Maitore 
sprayed the attackers . with rifle 
and machine-gun tire and directed 
howitzer fire from inside the out- 

post* . 

Shortly before daybreak, tne 
North Vietnamese pulled baric, 
leaving behind 43 bodies. 20 rifles, 
a machine gun and 210 pounds of 

I explosives. Eight Marines were 
wounded, none killed. 
i in the other elasfc, North- Viet- 
namese entrenched in bunkers 
about 25 yards oft Highway 9 am- 
bushed ihc Americans about two 
miles NMtthaast of Ihc outpost 
Other Marine riflemen and tank 
crews rrinroreed the i-oad-clear- 
me unit and the fighting raaed let 

II hours. North Vleinamew: dead 


Ministers 
Consulted 
On Crisis 

By Ronald Koven 

PARIS, May 20.— Underlining the 
rravlty with which be views the 
French- labor crista. President 
vies de Gaulle today started 

u'g in his ministers one by one 

to ask far their views an dealing 
with the current turmoil. 

Their answers could determine 
whether they survive a sweeping 
cabinet shuffle, which reliable 
sources say Gen. de Gaulle is seri- 
ously considering. ’ 

The purpose would be to present 
a new, more liberal lace of Ills 
regime to the strike-paralysed 
country as part ol a package to 
restore calm. 

For Gen. de Gaulle, the problem 
wiht the reshuffle is to find a for- 
mula so that It does not appear ms 
a surrender to the strikers. Gen. de 
Gaulle rddBrp* nothing so much 
as appearing to bow to outside pres- 
sure. The sources say the cabinet 
changes will be much broader and 
reach much further down Inside 
the government tbah anything yet 
spoken of. 

There is no question of replacing 
Prime Minta tw Georges Pomp i dou, 
but a number of younger figures 
from outside the traditional politi- 
cal world and known for their 
liberalism and competence are 
reportedly being actively consider- 
ed lor posts. 

The search for new faces Is 
understood to include majee sub- 
cabinet posts. Bernard Tricot, the 
Secretary-General of the Presi- 
dency. is said to be canvassing 
high dvfl servants on their will- 
ingness to take Jobs. 

It was originally thought that 
Education Minister Alain Peyre/itte 
was the main and perhaps sole 
rarwHAotj* for retirement from the 
government. But that no longer 
seems to be the case. Interior 
Minister Christian ft oc h tt. who 
was »' n| said to be la trouble, is 
piiii to be safe to his Job, however. 

The general started with a few 
.ministers today, and in the next 
few days each of the 28 cabinet 
members will have been passed in 
review at the Elysie Palare. 

The only problem remaining to 
be settled for the reshuffle is to 
pick a moment and a manner so 
that It does not appear as a sur- 
render to the strikers, who now 
represent a third of the labor force 
I of 19 miDion. 

For that reason. It is not cer- 
tain that Gen. de Gaulle win give 
any Indication about tbs reshuffle 
when he speaks to the nation <» 
Friday. Government sources said 
he has decided, however, “to shoot 
the works" in hb speech, wnoane- 
jng a broad program of social and 
university reforms and willingness 
to talk with the unions, but on the 
government’s own terms. 

The government seems genuinely 
worried that iftt gr -.te too much, 
(Continued on Page 2. Cot- 4) 



TRANSPORT— With rail service halted, army tracks brought commuters into Paris, 

Gold Up to $42.30; Franc Supported 


By John M. Lee 

LONDON. May 20 1NTT1.— 
Freud; strikes brought con- 
fusion to European financial 
markets today and helped push 
the price uf gold to another 
new high of M2-30 an ounce. 

The gold market was active 
particularly W Zurich, where 
there was a heavy French de- 
mand for gold corns. Foreign 
exchange dealings were hobbled 
by erratic communications and 
by early closings of Pans 
banks, and the Bourse. 

There was no firm quotation 
for the French franc from 
French banks. Market sources 
said the Bank of France had 
Intervened tn the market at 
4 94S and at 4.95 francs to the 
dollar to keep the rati? steady. 

The foreign exchange dealer 
of a big American bank In 
London sold; “For a time, we 
were refusing to boy franca be- 
came of the strikes and ru- 
mors. It’s not that we dis- 
trusted the currency, but 
there's the problem ol delivery." 

The pound moved up from 
Friday's record low of 82-3854 
to about 5L387A Then ft 
weakened to SL3853. a new 
low, and moved up to dose at 

823863. 

Most of (he Interest centered 
on the tree market far gold, 
where the price bus risen 
quickly in a week by almost 
S3 an ounce. The price last 


Monday was $39.50. Tbe price 
cm Friday was $41.50. 

Some ofcse-vm thought over 
the weekend that a temporary 
gold price ceiling had been 
reached on Friday when an 
attempt by dealers to Its llio 
/nice at $42 brought cut sellers 
and wut the price down 
■lightly. 

However, the Prenrh disturb- 
ances attracted more buyers 
Into tbe market today. lending 
support to the view that the 
continuing demand far gold 

EEC Shoe Tried 
On Other Foot 

LONDON. Mar SO IOPI>.— 
Veteran Labor party politician 
Emanuel ShinweU. 84. ques- 
tioning Foreign Secretary Mi- 
chael Stewart in the House of 
Commons today about Britain's 
latest moves concerning the 
Common Market asked: 

“In view of the state of af- 
fairs in France at the present 
moment, would you send a 
message to Gen. de Gaulle In- 
forming him that we are not 
prepared to enter the Euro- 
pean Economic Community un- 
til France puts its affairs in 
order?" 

Mr. Stewart smilingly re- 
plied Ho.” 


arises from distrust not only of 
the value of the dollar but tha 
value ol a truest any paper cur- 
rency. 

Gold analysts also saw the 
French strikes its n consequence 
or Gm. Chur Ire de Gaulle’s 
policy of lonming economic ex- 
pansion and instead ncramulul- 
n«e gold foe Ins nxuvmile and 
political maneuvers against til* 
United Stales. 

In London, dnlcrs said the 
prire was “obviously on very 
firm Ground” although the ris- 
ing price was inducing somt. 
praflt-taklng. 

The London price was set at 
M2 this morning and was raised 
to S42.30 this afternoon 

The Important question in 
the gold market is whether the 
gap between the free market 
price and Uie official price of 
S35 an ounce widens to tb? 
point where belief in the offi- 
cial price mnd in the value of 
the US. dollar 1 is Impaired. 

Franc Weaker 

NEW YORK. May 20 (DFIV 
—The French franc weakened 
further ou the foreign exchange 
market here today after con- 
tinued pressure on the currency 
in European money centers. 

The foreign exchange depart- 
ments of leading New York 
banks were quoting the franc 
at a ranse of 20.185 cents to 
2023 cents, compared to 20.255 
rents on Friday and 20-27 cents 
tap weeks ajo. 


Money , Gas, 
Some Foods 
Are Scarce 

By James Goldsborough 

PARIS, May 20. — -France ap- 
proached paralysis today as the 
strike movement generalized to 
embrace several million workers. 
Only a few fragile links of com- 
munication remained with the out- 
side world. 

The situation deteriorated 
rapidly, provoking a run on stores 
and h«nir« and by the day's end 
there were shortages of money, gas 
and some foods. 

On the eve of parliamentary de- 
bate on government censure, the 
generalization of the protest strike 
reached what the unions said was 
fix million workers. The strike has 
ranch cd almost every sector of the 
economy. 

The Paris region, with 18 per- 
cent of Frances population, was 
hardest hit. Its Intricate machine- 
ry of supply, transportation and 
HMUnimt na tion W38 badly crippled. 
Motor traffic, the only major 
form of transportation left, barely 
moved. It took hours to cross town. 
During rush hours, motorists took 
to the sidewalks and created Jams 
there. Gas stations were running . 
out of gas by nocn and cars were 
e mUcd In long lines. 

Taxis, the only form of public 
transportation left today, were to - 
go on strike Wednesday, the day 
the censure motio” is voted. Army 
irucks were brought in to help 
triiimport commoters. bat stall ed In 
traffic, that often moved slower 
than pedestrians. 

Tourists Stranded 

American and British tourists 
clustered around tlielr embassies 
lor help and money to get home. 

Tlie strike, which started last 
week, picked up momotftum today 
as workers returned to plants fol- ’ 
lowing the weekend and, tn most 
cases, voted to strike and occupy 
rather than return to work. 

The mining unions struck. 
Franco’s main ports were strapped 
by longshoremen. The 22,000 
workers at MlcihoUD Tire occupied 
the plant in Clermont-Ferrand. 
Several oil refineries, including tbe 
njKO-man Shell plant near Mar- 
seilles. closed down. -national 
Harvester was struck, the huge 
Sud-Aviatkm plant at Rochefort 
was closed; all tbe major Indus- . 
tries, including metallurgy, chemi- 
cals. textiles, aeronautics and auto- 
mating. were hard hiL 

Services at Standstill 

The bus. train, pose office, tele- 
phone, telegraph, Mitro and air- 
line services of France remained 
practically at a standstill. Long- 
distance phone calls were not 
taken. Only a few planes landed 
at Le Bourget airport and none 
landed at Orly. Bordeaux and 
Marseilles airports were closed. 

Airlines around the world vers 

(Continued ou Page 2. CoL 7) 


Punitive Induction Issue 


High Court Agrees to Weigh 


Drafting of War Protesters 

The high court srtll hear argu- 
ments in the case next term and 
hpwd down a decision later. 

The court gave no reason for 
mHng up the ease, but It was 


WASHINGTON, May 20 (Spe- 
' dal) .—The Supreme Court today 
agreed to t«v» up the issue of the 
punitive induction into the armed 
forces of Vietnam war protesters. 

The Issue has been the cause of 
a running feud between the Justice 
Department and Gen- Lewis B. 
Hershcy, director of the Selective 
Sendee- System. 

The pa ^e involves a theological 
student who relumed his draft 
card to his local board and was 
1 promptly reclassified 1-A and 
'scheduled for induction. The board 
took the action to response to a 


Uiought that it may take a step 
toward defining just what sort Of 
actions may be i-lassillnd ns sym- 
bolic speech protect <*d by the First 
Amendment and l»w far the gov- 
ernment nay go to punishing pro- 
testers. 



Gen. Lewis B. Hershey 


Supreme Court Backs Right 


1 5 Killed in Cairo Trying 
To See Virgin’s Apparition 


CAIRO, May 20 lUPH.— Egyp- 
tian spiritual leaders took action 
tonight to defuse a tense atmos- 
phere of religious hysteria over 
reports or new apparitions by the 
Virgin Mary. 

Fifteen persons wore trampled to 
death yesterday when thousands 


«L and 
others.' 


were trampled an by 


Eyewitnesses said the color dig. 
appeared after about tuo minutes. 
Wring only a shadowy outline on 
the glass which later disappeared. 

Today, police ant) civilian civil 
defense workers sealed off the 


oeaui yestenmy wnen uiausauus^icusc wortere aesuea ou U3C 
tried to force ibelr way Into the church, which is about ten milts 
Archangel Michael's Church, where from Zeitoun. scene Of earlier al- 
Ute apparitions were raid to have legrd apparitions, 
taken place. I The Coptic patriarchate pro- 

A spokesman lor ihc Coptic nounced as genuine a series of ap- 
Christian Church warned the fouriPmrnl visitations by the Virgin 
million faithful to disregard | which started to a church there 


-rumors" about the new reported 
fightings until an official state- 
ment was issued. 


April 2. Nothing has been seen 
for two wrrks 

As ihc excitement mounted, a 
patriarchate spokesman issued a 


emerge I* 001 






MAY ’ 68 / A SPECIAL REPORT 


It Was Child’s Play to Seize and Barricade the Latin Quarter 

w . • - _„1J 1 IJ 


T he FIRST surprise was how 
easy it was for the students to 
take charge without adult ap- 
proval: buildings, then streets, 
finally the Latin Quarter, together with 
schools and factories across the country. 
•Paris street skirmishing erupted May 3. 
a Friday and two days after the trade 
■unions' traditional May Day parade. 
The flash point occurred the following 
•Friday. May 10, the night of the bar- 
ricades. Students fought not police for 
.12 hours in the Rue Gay Lussac and 
•nearly 1 500 people were hurt, a third of 
themseriously. Of these. 250 were po- 
•licemen. When the police retreated, the 
barricades were still there. 

. Workers’ unions, although suspi- 
cious of student adventures, felt com- 
.pelled to call for a general strike. In 
•rapid order, industries and government 
services halted because student-sparked 
•sit-ins paralyzed offices and factories. 
By Friday, May 24, the government was 
- on the run and President de Gaulle made 
things worse with a poor speech that 
was a barely disgu ised attempt to launch 
a presidential plebiscite, a traditional 
. tactic for French leaders. This time it 
■backfired. 

“Paris Explodes Into the Worst Vi- 
• olence Yet,” said the headline above a 
report that student power had broken the 
will of the police. It had taken only three 
weeks for a passage to the new commune 
. of Paris — the moment of liberation, 
political and personal, at the heart of die 
enduring mystique of May '68. 

It was so easy partly because the 


students were prepared. Revolution was 
die basic French tool of social change, 
the students believed, die only way for 
popular resistance to overturn oppres- 
sion. Organizing cells and daily polit- 
ical guidance, mimeographin g tracts 
and pasting up posters — these drills 
were second nature to many students. 
Leftists had relegated women to the 
“rank and filing cabinets,” in a famous 
phrase of the time. But that role did not 
keep this generation — which bad not 
yet signed on for the first wave of wom- 
en's liberation — from flocking un- 
questioningly to a street war that jus- 
tified battlefield romance. 

This generation enjoyed special ad- 
vantages. A slightly older group of rad- 
icals in Strasbourg, known as the Situ- 
ationists, had studied the conditions for 
a postmodern revolution that would 
seize power by outwitting the author- 
ities, not by force of arms in the Latinist 
way. The goal for society became “au- 
tonomy,” in other words, total liber- 
ation from old hierarchical organization 
in a society humanly mature and tech- 
nologically sophisticated enough for 
people to handle their own actions re- 
sponsibly. Class struggle existed only 
for those too dumb to understand die 
new world, and the new revolution 
needed no vanguard party to enforce 
discipline and dictatorship. Instead of 
the classic system of marshals to keep 
order in demonstrations, leaders used 
bullhorns to say, "You are in charge of 
yourselves: let no one prevent you from 
doing that." 


Much of the originality of the May 
revolt — the emphasis on self-criticism 
to achieve au the nticity, the idea that 
revolution and daily life should be 
strongly guided by a sense of fun and 
play, the slogans that politicized even 
daily actions — seemed at first to be 
spontaneous, part of the genius of rev- 
olution. In fact, these formulas had been 
brilliantly honed in advance by the Situ- 
anonists, who then fed them into the 
unfolding mass psychodrama. Certainly 
they helped animate and punctuate the 
revolutionary days on die Left Bank. 
Artistic collectives, including die lib- 
erated Ecole des Beaux Arts hard by the 
Seine, churned out witty graphics. Some 
designated targets: “State radio thinks 
for you” was a cue to march on broad- 
casting headquarters. Some orches- 
trated morale: A poster showed de 
Gaulle's head and the words * ‘With me, 
die deluge.” 


A 


NOTHER SPECIAL advan- 
tage was the existence of Nan- 
terre University, an unfin- 
• ished institution on die 
western edge of Paris. It had a young, 
leftist and activist faculty teaching both 
working-class students and many from a 
posh Paris neighborhood who, by an 
accident of geography, were assigned to 
Nanterre. Their social backgrounds 
gave these students enough poise to be 
comfortable as they defied their elders. 

Their inspiring leader was a 22-year- 
old graduate student, a red-haired Ger- 
man Jew, Daniel Cofan-Bendit. Not just a 


gifted revolutionary strategist and organ- 
izer, be was also a great debater who 
qnickly emerged as the main spokesmen 
of students when they took over the Sor- 
bonne, die venerable main building of the 
University of Paris in the Larin Quarter. 

It was easy because the older French 
deferred so fast to youth. The philoso- 
pher Jean-Paul Sartre performed self- 
criticism in the Sorbonne in front of 
shouting students like a mandarin 
dragged before Mao’s Cultural Rev- 
olution, which was also then atfever 
pitch.The renowned actor Jean-Louis 
Barrault, his Odeon Theater occupied 
by students, embraced the revolution, 
declaring that “Barrault is dead.” 

With this setting, the students knew 
their parts instinctively. “The new cit- 
izens are ranged up the walls of the 
amphitheaters night and day like their 
forebears on the revolutionary tribunals 
during the Reign of Terror,’ ' wrote die 
Herald Tribune’s reporter, accurately 
catching the way in which die students, 
while breaking political ground, often 
felt more comfortable taking over roles 
from the French Revolution. 

Even the streets of the Left Bank 
resembled the familiar painted images 
of revolutionary Paris in 1848 and dur- 
ing the Commune in 1871. At the 
corners of narrow, twisting Latin 
Quarter thoroughfares, stop signs could 
be snapped off — satisfyingly symbolic 
work — and used as levers to pry up iron 
grates and the cobblestones or the 
streets. Every evening brought the 
clicking sound of these stones being 


chucked together to build breast-high 
barricades, slippery for the charging po- 
lice to climb, especially under a hail of 
ball-bearings. Eventually, there was 
enough rabble, including charred cars, 
to block the Boulevard Saint-Germain. 

The students rarely ventured success- 
fully outside the Latin Quarter. In more 
modem parts of the city, Baron Hauss- 
mann, the urban planner of Napoleon 
m, had made the streets too wide to 
barricade easily and had spread asphalt 
over the paving stones. 


Ii 


T HARDLY mattered because the 
students could reach die world with 
new technology- Transistor radios, 
.carried in pockets .and handbags, 
ushered in the age of continuous broad- 
casts of live news coverage. The impact 

on the student revolt was tangible. A legal 

loophole allowed semiprivate radio sta- 
tions such as Europe No. I to gather 
information in a Paris street, relay the 
transmission to its legal domicile in. say, 
Luxembourg, and from there broadcast it 
to listeners in Paris. The government's 
radio monopoly had been overtaken so 
fast that officials did not comprehend the 
change. As they negotiated with Cofan- 
Bendit, their niff rhetoric and his cheeky 
defiance were heard all over the world. 

Nnrf tid riiey maltwrhHfrpHin arrr wTnrs nf 

police movements were being used by 
students to figure out which areas were 
free for barricades. 

Hie nightly ritual lasted for nearly a 
month, with a rhythm that captured an 
international audience. Chantin g defi- 


ance, the students would hold out for 
hours, with white zinc-oxide paste 
smeared under their eyes , to rests tthe 
tear «as that was occasionally fired from 
police lines with a loud pop. When club- 
swuuring policemen charged, me stu- 
deflcTwould finally scatter, shooting 
defiance. The students saw themselves 
revolting against a stifling occupation, 
the old-fashioned social and economic 
system of France. Their charm was dial 
to become a revolutionary you had only 
to say you were. Students fleeing from 
police sweeps entered apartment build- 
ings (concierges no longer bothered to 
lock the outer doors) and pounded on 
doors, pleading to be let in. Often they 
were hidden by middle-class couples 
who, instead of being horrified, wanted 
to talk about this utopia on offer. 

Foreigners flocked to the movement 
Many were radicalized by the police, 
who were quick to club any foreigner 
they grabbed in the street and often to 
deport him. In contrast, the students 
welcomed newcomers from anywhere 
to the vanguard of die movement. Cohn- 
Bendit, arrested and departed, slipped 
back into France, unmistakable even 
with his hair dyed black, to a welcoming 
chorus of “We are all German Jews.” 1 

This openness toward outsiders was 
pan of the students' idealism, their dis- 
dain for Leninist conspiracy and para- 
noia. As far as the students were con- 
cerned, this was not a revolution to 
change the class system someday. This 
was a revolution to ch ange life n ow. 

— JOSEPH FTTCHETT 
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Paris Explodes Into the Worst Violence Yet 
Following Plea by De Gaulle on Referendum 



United Pttis imem.vaonxi. 

RIOT CASUALTY — After being' beaten by riot police, a demonstrator is baolcd away. 


Army Games 
Of Reds Set 
On Czech Soil 

By Tad Szulc 

PRAGUE, May 24 <NYT>. — -The 
armed twees of the Warsaw Pact 
alliance will bold "joint command 
staff exercises'* on Czechoslovak 
and Polish territories next month, 
Czechoslovakia announced tonight. 

The statement, distributed by the 
CTK news agency, said Lhe exer- 
cises would be under the command 
of Soviet Marshal Ivan L Yaku- 
bovsky, commander In chief of the 
Warsaw Pact forces, which is the 
military alliance of the Communist 
states. 

While Czechoslovak Defense Min- 
ister Gen. Martin Dzur bad an- 
nounced last May 4 that Warsaw 
pact "staff exercises'* would be 
held in Czechoslovakia later this 
year, tonight's statement that the 
maneuvers would begin within a 
few weeks seemed to Indicate a 
concession on tbe part of the 
Prague government from Soviet 
pressures. 

Czechoslovakia had successfully 
resisted propose Is from Moscow 

and its Communist neighbor! to 
allow the stationing of n.QQO Soviet 
"special forces" in western Bohemia 
and to agree to the creation of a 

(Continued an Pope 2. Col. 6) 


Hanoi Joins Paris Delegate 
In Dual Assault Against U.S. 


By Stanley Karnow 

PARIS, May 24 <WP).— North 
Vietnam escalated Its rhetorical 
offensive against the United States 
today, coupling a propaganda as- 
sault freon Hanot with a broadside 
from the Communist envoys here 
against Ambassador AvereU Ham- 
man's delegation. 

The Paris attack, unleashed at 
a press conference this afternoon 
by the Communist spokesman, 
Nguyen Thanh Le, accused the 
American officials rf "speaking 
abundantly of peace 4 as Wash- 
ington intensifies the war In North 
and South Vietnam. 

At the * nrnp time. In an editorial 
monitored here today, Hanoi's of- 
ficial daily "Nhan Dan" warned 
that tbe United States would “bear 
fall responsibility" If It continues 
"to remain obdurate and hinder 
progress" In the Pails talks. 

But neither the statements Is- 
sued here or in Hanoi threatened 
a break in the current negotiations 
should the United States refuse to 
cease "unconditionally and imme- 
diately" Its bombing of North Viet- 
nam. 

On the contrary, the Communist 
spokesman here sidestepped a 
reporter's question asking If the 
North Vietnamese would "certain- 


Single Red Rocket Wrecks 
100 Copters and HQ Camp 


SAIGON, May 24 iTJPlI.-US. 


Marines caught l.Mfl North Viet- 
namese croiLinq into South Viet- 
nam and killed at Uj.'.i Mi 3 of 
them in :> l«o ti..y le ulc US. 


to the 1st Cavalry's helicopter pad. 


The main ammunition dump went 
up with a rreir lti.il could be heard 
at Phu Bo. five miles to the souih- 
caM. Military sources said more 
, ... „ r ithan 100 helicopter*, meat of 

spokesmen said today. But a lew. them Huey gunstups and troop- 


milcs away a smelt- tn?mv rocket 
was disclosed to h.r.c wrecked 

f'-.'mn Pi.inf- 


Carrying choppers, were damaged 
Thirty had to be scot back to 
the United State*. 


ly" break off the talks if their 
demands are ignored. In his re- 
ply. the spokesman repeated his 
fa m iliar Une that Washington 
would be to blame for a failure. 

The increased Communist verbi- 
age appeared to reinforce the view 
among analysts that Hanoi Is pur- 
posely moving slowly In the ex- 
pectation that the military and 
political situation In South Viet- 
nam. as well as tbe American 
election campaign, may develop In 
its favor. 

Informed sources Indicate that 
the Communists have been building 
up th e ir forces In the highlands and 
northernmost provinces of South 
Vietnam while spearheading at- 
tacks on the cities of Saigon and 
Hut 

Ranking members of the Amer- 
ican delegation 3asert that the flow 
of Communist troops and supplies 
Into the South has been “very 
heavy" since March 31. when Presi- 
dent Johnson ordered a limit mi the 
bombing of North Vietnam. 
Specialists here also submit that 

the Communists. In addition to ef- 
forts to Improve their military posi- 
tion. are probably tailoring their 
diplomatic tactics to the evolution 
of the American political campaign. 

One source familiar with them 
suggests that Hanoi may await tbe 
outcome of the Democratic and 
Republican conventions before mak- 
ing a major diplomatic gesture. 

In tlie opinion of this source, the 
Communists would rather negotiate 
with Mr. Jolinnon than Vice-Pres- 
ident Humphrey or Richard Nixon, 
but might prefer to wait until Jan- 
uary If Sen. Robert F. Kennedy 
nod Gov. Nelson Rockefeller win 
lhe nomination.-*. 

Apparently in no hurry, there- 
fore. the North Vietnamese are 
MiouKht tn Ik prewired tu keep 
marking lime in P.irls, hewing to 
llv-ir insistence on an uncondi- 
tional u S. I* milling lialt while 
here Uni; the “nfhtifiacv ana per- 
IkI'." ul llit Johnson udmtiusLra- 


Barricades 
Set Up in 
Other Cities 

By James Goidsborough 

PARIS, Saturday, May 26.—' The 
yenmg people of Paris brutally re- 
jected President Charles de Gaulle's 
offer last night and began to 
destroy parts of the city in the 
worst outberok of violence yet. 

Throughout Fiance, other youths, 
students, workers and farmers 
were holding protest demonstra- 
tions and marches— some peaceful, 
others ending, as In Paris, in sharp, 
bloody fighting. 

Tbe Paris demonstrators rejected 
the President's offer of an overhaul 
of the university system »T«t sent 
un r u ly mobs rampaging through 
French sheets. 

Even the student leaders, who 
had called yesterday*! demonstra- 
tion. admitted the situation was 
hopeless this morning. It was mob 
rule by the thousands, and as police 
stood on the periphery of the 
Latin Quarter, and looked on 
powerless, the mob tore up the 
streets, felled trees, erected bar- 
ricades and began to set them on 
fire. 

Only the Are trucks that were 
allowed to pass kept the flames 
from engulfing buildings and stores. 
By early this morning the devasta- 
tion of the Rue Gay-Lussac two 
weeks ago bad been visited to the 
main thoroughfares of the district. 

No one could say at what point 
tbe student demonstration of yes- 
terday had become the mob de- 
struction 0 f today. It came slow- 
ly. but It grew and by the early 
morning hours, than was little 
semblance of the student order 
that prevailed even during tbe 
wrest of tbe earlier riots. 

Avoid Charges 

Through it all the police stayed 
back to avoid the fierce charges 
that would have trampled the 
thousands of demonstrators and 
onlookers underfoot. 

The question In ' the Latin 
Quarter was— when will they 
charge? In rioting Thursday night 
and yesterday morning it was the 
fires and the barricades that even- 
tually brought the police charges, 
but this morning even that serened 
insufficient to provoke on assault. 
It appeared to be a calculated risk: 
Better to let them destroy ports 
of the city than have the rioting 
continue night after night with 
the demonstrators charging police 
hardly more than wtm rip n hurdles I 
compared to what they built this) 


nearly thirty years, events have imposed 
upon me . . . the duty of making our country 
assume its own destiny . ... 1 am ready again 
this time , but this time again , and above all this 
time . I need—^yes, / need — the French people to- 
say that they want it. 


Gen. de Gaulle’s Address 



■p VERY ONE obviously- understands tbe slg- 
nificancc of current events — university 

events and then social events. One can see in 
them all tbe signs which demonstrate the 
necessity of a mutation In our society, a muta- 
tion which must Involve the broader participa- 
tion by everyone in the wreking and the our- 
come of the activity In which he Is directly 
involved. 

Of course in tbe disturbed situation of today, 
the first duty of the state must be to insure, 
In spite of everything, the elementary life cf 
the country as well as public order. This Is 
being done. Ita duty Is also to help a return 
to order by maki ng the contacts which can 
facilitate this. It is ready. So much far the 
present. 

But then, there are without any doubt struc- 
. tures to be modified. In ether words, there 
are reforms to be mode, for In the immense 
political, economic and social transformation 
which France Is accomplishing tn our time. 
Even if many Internal and external obstacles 
have already been overcome, there are still 
others barring the way to progress, t 
Profound troubles come from this, particu- 
larly among tbe youth who are concerned 
with their own role and whom, too often, the 
future worries. 

THAT Is why the university crisis, a crisis 
A provoked by the impotence of this great 
body to adapt to the modem necessities of ibe 
nation and at the same time to the role and 
the employment of the young, unleashed 
by contagion In many other areas a tide of 
disorders. ' surrenders, or work stoppages. 

The result is that our country finds itseir 
on the brink of paralysis. Before ourselves 
and before tbe world, it is a question for us. 
Frenchmen, to settle an essential problem 
which our era poses us. unless we are to 
tumble down, through civil war. Into tbe most 
odious and most r uino us adventures and 
usurpations- 

For almost 30 years now. events have Im- 
posed on me. on Beveral grave occasions, the 
duty- of making our country assume its own 


destiny tn order to prevent certain people 
taking it over against its will 

I am ready again this time, but this time 
again, and above all this time, I n eed, yes 
1 need, the French people to say that they 
want it. 

AND Indeed our constitution wisely foresees 
^ the way In which they can do so. It is 
the most direct and democratic way possible, 
that of the referendum. 

Taking into account the very exceptional 
situation in which we are now, I have there- 
fore decided, on the cabinet's proposal, to sub- 
mit to national suffrage a draft law by which 
1 shall ask the people to give the state, and 
m the first place its chief, a mandate for 
renewal. 

Rebuild tbe university, not by following its 
centuries-old traditions but according to tbe 
real needs of tbe country’s evolution and tbe 
effective outlets in a modem society for young 
students. 

Adopt our economy, not to this or that 
category of particular Interests but to the 
national and international necessities of present 
times, in improving the living and working 
conditions of tbe staff of public services and 
private business. In organizing their partici- 
pation in professional responsibilities, in 
developing the training of the young. In en- 
suring their employment; in putting into action 
Industrial and agricultural activities within the 
framework or our regions— 6uch is the aim 
which the whole nation must set itself. 

Frenchmen, Frenchwomen. In the month of 
June you will be called upon to express your 
opinion in a vote. In the case of your answer 
being "no." it goes without saying that I would 
no longer stay in office if you express your 
confidence in me by a massive “yes." 1 shall 
undertake wlifa the authorities and. 1 hope, 
the contribution of all those wbo want to 
serve tbe common interest, to make changes 
wherever necessary in the narrow and obso- 
lete structures and to open the way more 
widely to the new blood of France. 

Long live tbe republic! Long Uve France. 1 


Tbe students were still there, but Dozens of fires broke out and were breaking street lamps and only 
so WB* the scum of Paris, hardened only kept from sending whole (Con tinned on Page 3, CoL 4) 


Says He Will 
Quit OHice 
If He Loses 

By Ronald Koven 

PARIS, May 24. — President 
Charles de Gaulle today, offered 
France a choice between bimaelf 
and the Communist party In a 
referendum on "a mandate for 
renovation." 

In a long-awaited address to the 
nation, Gen. de Gaulle — m he 
would resign if the majority of the 
French people answered no. 

He stressed, howeve r , that a ma- 
jority of Does could rnonn "civil 
war." sind "the most odious anrf A9 
the most ruinous adventures gnH 
osorpatlQQs.” 

It was clear that ha was talking 
about the Communists when he 
said that for 30 years he had taken 
1° h and the destiny of France “to 
prevent certain people from taking 
it over against Its will.” 

Despite a vigorous, self-controlled 
and theatrical delivery, bis self- 
assurance seened to be 
For perhaps the first time, he gave 
the impression that he was unsure 
that his call would be heard. 

Aware ef Crisis 

Although he blamed the origin or 
tbe troubles almost exclusively on 
the “ imp o ten ce" of those who run 
French universities, he did show 
that lie recognizes tbe full extent 
of the national crisis France faces. 
France is “on the brink of paraly- 
sis" caused by “a tide of disorders, 
surrenders or work stoppages." All 
or this shows the need, he said, for 
-a mutation of our society.". The 
"mutation” he ottered was “a broad- 
er participation by everyone In the ^ 
working and the outcome of the 
activity in which he is directly in- 
volved." 

This plan to oiler the "narrow 
and obsolete structures" of French 
society "wherever necessary* will 
be put to a vote in June, be «»ih 

For tbe immediate future, he 
said, the government is prepared 
to make the contacts necessary for 
the country's life to resume, ftime 
Minister Georges Pompidou an- 
nounced earlier in the day that 
he Is ready to meet the major labor 
unions and the Patronat, the na- 
tional organization of big French 
ta . a round table tomorrow 
■tempt to turn tbe public against 

(Continued on Page 3, CoL 2 ) 
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First Riot Death: 
A Lyons Police 
Commissioner 

LYONS, Saturday, May 25 
(Special i.— The first death in 
the current French rioting oc- 
curred here early today when a 
noUce commissioner was crush- 
ed by a truck released by dem- 
onstrators. 

The commissioner, identified 
only as Mr. Lacroix was knock- 
ed down by the truck, loaded 
down with paving stones which 
tlie demonstrators had ripped 
up from the street to build bar- 
ricades. 

The demonstrators edged the 
heavy truck from behind a bar- 
ricade and pushed it toward 
the police. 

Earlier In the evening an- 
other police commissioner, Mr. 
Trojani. had his skull fractur- 
ed by a Dying paring stone at 
almost the same spot where 
Commissioner Lacroix was kill- 
ed. Commissioner Trojan! ww» 
taken to the hospital In grave 
cnndlfoo. 

Leadcis oi the French -in- 
dent uniun5 here told munici- 
pal authorities that they coMd 
not control the deraanstratiaio 
and that tlie leaders of the 
f tcli Ling were unknown 10 
tin-in. 

The number of injured In tlie 
Linns fighting was estimated 
.it about 100. All tin- ambu- 
lances In the area were pressed 
into service. 



Cohn-Bendit Enters France, $ 
But Is Sent Bach to Germany 


United Pri-*. Ini-mjlliMM 


IN FRANCE BRIEFLY— Daniel Cohn-Bcndit, student 
leader banned from France, sits on desk in French 
border post in for bach after coming into country from 
Germany. He was quickly returned to Bonn authorities. 


By Hans Stuecb 

SAARBRUECKKN, West Ger- 
many. May 24 (NYT).— Waving 
red flags and shouting "Down with 
De Gaulle” about 800 West Ger- 
man leftist students escorted mili- 
tant French student leader Daniel 
Cohn-BendlC to the French border 
here today to probe the seriousness 
of the French government’s expul- 
sion order against him. 

There were more onlookers than 
students when Mr. Cohn-Bendit 
and nine fellow students were let 
through a West German police 
cordon, to talk to French border 
police at the "GoMene Bremm" 
frontier post about three miles 
from saarbruecken. 

Mr. Cohn-Bendit. nicknamed 

Dany the Red. was allowed to 
eater France but only a few miles 
to Forboch to obtain from the 
Prefect of the Moselle Deportment 
tbe order against his entry. Con- 
trary to a previous comment, only 
two of his friends were permitted 
to accompany him to the French 
border town. 

‘Expel Fracbet' 

Mr. Cohn-Bendit returned lo the 
West German tide of the border in 
a French police car after an hour 
and told liis cheering friends that 
lie bad refused to sign the expul- 
sion order against him. 

Mr. Cohn-Bendit. 23. who has 
West German nationality, though 
he lived mast of his life In France, 
reported he luul been -wrlj re- 
ceived" by the French official, 
whom he told that “I reject both 


the spirit and the letter of this 
order.” 

"The order says I disturbed the 
peace In France." Mr. Cohn-Bendit 
sakl, "but I think the peace was 
disturbed by French Interior Min- 
ister Christian Fouchet who should 
be the one to be expelled." 

"Of course. I will keep on trying 
to get borne but next tone r win 
not give them an advance warning 
where I will cross the border," he 
said. 

While Mr. Cohn-Bendit talked 
to French officials, the students, 
most of them from Saorbroeckeu 
University, staged a noisy sit-down 
before a line of truncheon -armed 
West German riot police. 

A few hundred yards to the 
rear, black-uniformed French riot 
police blocked off the road Into 
France, their tommy guns and 
black helmets contrasting sharply 
with the purposely peaceful equip- 
ment of Uirlr West German col- 
leagues. 

Before starling off on their 
march to the frontier post, the 
slmtrnts listened to admonitions 
by Mr. Cohn-Bencttt not to provoke 
the pa lire or let themselves fce 
provoked by -outsiders," 

Speaking alternately in excel- 
lent French and flawless German. 
Mr. Cohn-Bendit snirf the action's 
purpose was to "demonstrate for 
freedom of movement bi Europe." 

“The Frnnro-Gmnnn border Is 
lonp.“ he said amidst laughter, ( 
■'.ind I shall, of course, not fell 
the French when I will make tiie 
real dash.” 
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MAY '68 / A SPECIAL REPORT 


But the Tide Turned in a. Nation Eager to Get Back to Normal 

_ _ ■ _ _r Ainn hnH hefir 
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T HE STUDENT revolmionar- 
xes blindspot was that no other 
group in France could afford to 
gamble on radical social 
change. Certainly not the Gaullist gov- 
ernment. Not the Communist or So- 
cialist opposition. And not the French 
people themselves. Only because all 
these players were weak — and caught 
off guard — was the student revolt able 
to demonstrate that France was, essen- 
tially, ungovemed. The curtains parted 
for an instant, then routine and the need 
for routine restored the country's fa- 
miliar appearance. 

"De Gaulle Vows He'll Stay,** the 
Herald Tribune reported after the pres- 
ident's fighting speech was broadcasion 
Thursday, May 30, as a tide of pro- 
govemmem demonstrators flowed 
along the Champs- El ysees. The next 
day, filling station owners were selling 
enough gasoline for some Parisians to 
go away for their beloved and traditional 
weekend in their country houses. There 
was nothing to be gained by hoarding 
any longer. The country was ready, in 
fact eagex, to get back to normal. 

The students had played into the gov- 
ernment's hands by failing to put in 
place some new realities — perhaps it 
would have been enough to get gasoline 
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and food flowing again into Paris — and 
letting anarchy obscure their purpose 
and spread panic. Suddenly, to most 
people the students no longer looked 
altruistic and visionary but spoiled and 
dangerously naive. Suddenly, many 
groups took over the Communists' 
damning axiom: "Students are not a 
class, they’re an age cohort. ' ' 

The students* own creed of nondir- 
ective. nonrepressive behavior — "It is 
forbidden to forbid" — rebounded 
against them. Their demonstrations 
turned ugly because of destruction and 
looting by masked men described by the 
paper as "the scum of Paris." Several 
policemen were saved from being beaten 
to death by these hooligans. French 
people became scared, not by the stu- 
dents but by the vacuum of authority. 

The nation had actually been closer to 
the abyss than mast people realized. 
Midw-ay in this critical week of the 
turnaround, on Wednesday, May 29, 
France, as the Herald Tribune put it, had 
"lost its president for seven hours." De 
Gaulle had flown to Baden-Baden, the 
main French military base in West Ger- 
many, to ensure that the armed forces 
would support a crackdown if the gov- 
ernment resorted to it. He also hinted at 
his own resignation, perhaps as a scare 


tactic. But De Gaulle also fumed (an 
unacknowledged point of agreement 
with the students he dismissed as agit- 
ators) that the French had abandoned his 
vision for them. 

A waiting game had saved the regime 
almost in spite of itself. The Paris police 
chief had ignored calls from Gaullist 
hard-liners to crack down after the night 
of the barricades. May lO.Instead, the 
riot police were ordered to act with 
restraint because of fears that the coun- 
try would not tolerate student deaths. 
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Europe, the Middle East and Asia„par- 
ticularly in Vietnam. 

Veteran Communists understood the 
leftist dogma against infantile adven- 
tures and immediately set out to spread 
suspicion of the students and doubts 
about their slaving power among factory 
workers who' had initially joined the 
challenge to the regime. Worker sus- 
picions of their leaders had been re- 
inforced as recently as May Day. when 
all the major labor leaders staidly 


A T THE movement’s peak, 
some 1 0 million workers were 
striking, a majority of the na- 
tion’s work force. In a bid to 
woo back the rank and file, union lead- 
era added new demands for a shorter 


Gaulle's wish to deploy troops around 
the presidential offices to preempt any 
threat of snipers. 


D 


E GAULLE'S best ally in the 
crisis was the French Com- 
munist Party, which obeyed 


the student emissaries started arriving 
from the Paris streets, factories, ignoring 
appeals for discipline from union lead- 
ers, sprouted the red flags of communism 
and the black banners of anarchism. 

The revolutionaries preached the vir- 
tues of a new form of management — 


X-/ an injunction from Moscow autogestion or worker control without 
that no political harm should come io executive hierarchies. But u was im- 
the French leader. Publicly, de Gaulle ■ possible even to expwiment whale the 


branded the May uprising Soviet Com- 
munist subversion, but the French party 
told its members that they would be 
expelled if they were caught helping the 
students. For Moscow, de Gaulle was 
politically valuable. The year before he 


country was paralyzed. Workers could 
not afford to go without pay indefinitely 
and union leaders gradually regained 
credibility. Their recovery began when 
the government offered to negotiate on 
across-the-board wage increases in the 


government and unions reacnea an 
agreement centered on a 12 percent 
wage increase for factory ana office 
workers. Only then did the unions dare 
launch a public campaign against the 

students: “No to adventurism.” 

The dramatic reversal in the tide of 
events was captured in the Herald 
Tribune: "De Gaulle and the Commu- 
nists believe that revolution is too im- 

r t.in t to be left in the charge of kids,’ 
L. Sulzberger reported in his New 
York Times column published on May 
29, the day of de Gaulle’s well-staged 
disappearance. . 

Gaullist aides, with conspiratorial 


show of support for the government. 
The general's speech left the students 
indifferent since they were convinced 
that the army would split if ordered to 
fire on French civilians. De Gaulle also 
had his own organized units of strike- 
breakers and street fighters, left over 
from the Algerian war. but they were not 

needed this time. _ 

The turnout on the Champs-Elysees, 
probably a million pro-government 
Inarchers. ciystallized a new national 
mood. Trade union leaders got word that 
the rank and file were ready to accept the 
wage deal and get back to the job. 
Gaullism was saved. 

In the Socialist opposition, rierre- 
Mendes-France. the grand old man of 
the non-Co mm unist left, was so con- 
cerned about the risk of civil war that he 
hesitated, thus losing out to Francois 
Mitterrand, whom the snidents saw as a 
political adventurer crying to complete 
his shift from conservative to leftist. 

On June 3, the Monday after his sup- 
porters' massive turnout, de Gaulle 
claimed victory — prematurely, but 

rightly. — -JOSEPH FITCHETT 
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Stay, Dissolves Assembly, 
the ‘Red-Led’ Crisis Ends 
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Gaullists 
Recapture 
The Streets 

By James GolcUbo rough 1 
PARIS, May 30.— Hundreds of 1 
thousands of GauWsts, quiet these , 
many days as the streets ol Paris , 
occupied by their opponents. , 

demonstrated today on the Champs- j 

Elysfies. 

They stretched In a near sdUd , 
mass from the Place da la Con- , 
corde to the Are de Trlomphe and 
beyond. They cheered their eov- 
enunent, cheered their leader's 
speech to the nation today and 
called tar the workers and students 
to Bet back to work. 

It was the counter-revolt of the 
streets for the Ganlhsts. Par three 
weeks they had seen their city 
occupied and their government 
threatened by the students' and 
workers* revolt. They took back 
the streets today and even as they 
marched they talked about what 
was to coma . 

It was a larger demonstration 
tbi mammoth student- work- 
er" march across town on May 13 
according to some. One non-gov- 
ernment radio station said ' over 
nn, TnflUnn The French news 
agency, which was struck by work- 
ers Tuesday and yesterday, report- 
ed eoojooo. 

Reporters who took to the roof- 
tops could only see the broad 
Champs-Elysees filled with m«re 
people *han at any time since the 
Liberation of Paris in 1846. It 
looked like a soUd sea of people. 

Show of Strength 
During the workers’ show of 
strength on May 13 estimates of 
the crowd reused from 600AW to 

aoofloo. ~ 

But larger or smaller, the people 
today were demonstrating against 
what has been happening in their 
country these last three weeks. It 
„„ .. c-s was the counter-coup to the coup 
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France Decrees Tight Restrictions 
On Movements of Capital Abroad 


PARIS, May 30.— The French 
government tonight slapped 
tight exchange controls on the 
movement of all capital— money, 
checks and gold— abroad "to 
assure the defense at national 
Interests." 

The drastic action was impos- 
ed by decree-law which takes 
effect at one mimrte after mid- 
night on May 31. It was a tem- 
porary measure wd" necessary 
by “the exceptional circumstan- 
ces which our country is ex- 
periencing." 


These circumstances have 
brought the French franc to its 
bottom level of 4074 to the dol- 
lar, below which the Bank of 
Prance is obligated by inter- 
national monetary conventions 
to buy up all francs offered for 
sale on foreign exchange mar- 
kets. 

The TtarOr of France foreshad- 
owed today's decree by request- 
log foreign central banks to 
halt dealings in francs. 

“Exchange operations, capital 
movements and (debt! settle- 
ments of an kinds between 


France and foreign countries 
or in France between residents 
■wri non-residents can only be 
carried out on prior authoriza- 
tion of the Minister of Economy 
and nuance," the decree raid. 

Frenchmen were forbidden 
without authorisation to hold 
K«nfc accounts abroad or to 
hold "mm of payment such 
as checks or bills of account. 

They were also ordered to 
repatriate immedlatels for con- 
version into francs In the 

Continued ou Page Z, CoL 1 
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-pRENCHMEN. Frenchwomen. 
* being the custodian of the 
national and republican legiti- 
macy. I have considered In the 
last 24 hours on the possibili- 
ties. without exception, which 
would enable me to maintain 

“ , , 

I have made my resolves: in 
the present circumstances I 
shall not retire. I have a man- 
date from the people and I shall 
f ulfill it _ 

I will not change the Prime 
Minister, whose ability, sol idity. 
talent, deserve a tribute from 
everyone. He will propose w 
me the changes he will deem 
useful to the composition of the 

B ”'t«S^dlssolve the National 
Assembly. 

I SAVE proposed to the coun- 
try a referendum which 
gave the citizenry the oppor- 
tunity to order a broad reform 
in depth of our economy ana 
universities, and at the same 
time Of saying if they main- 
tain or not their confidence la 
me. in the only acceptable way. 
that of democracy. 

I see that the present situa- 
tion physically prevents it 


ltom t« fc,n E place. This Is why 
I «" postponing it AS for 
the legislative elections, they 
will be carried out within the 
period of time prescribed oy 
the constitution unless tt is in- 
tended that the French people 
as a whole are to be gagged by 
being prevented from expressing 
themselves at the same time as 
thev arc prevented from living, 
by the same methods that the 
students are prevented from 
studying, teachers from teach- 
ing and workers from working. 

npHESE methods are lntimlda- 
A M01 |. deception and tyranny 
exercised by groups organized 
from afar tor this purpose and 
by a party which Is a totafita- 
rlan enterprise, even If It already 
has rivals in that aim. 

If, therefore, this situation 
of force continues I wm have, 
in order to maintain the repub- 
lic, and according to the con- 
stitution. to take measures other 
than an immediate vole by the 
country. 

m any ease, everywhere and 
Immediately, civic action must 
be organized. This must be 
done to help the government 
first of all. then, locally, the 


prefects, who will become or 
return to the functions of com- 
missars of the republic, in 
their task. It consists of assur- 
ing, as far as possible, that the 
people can live normally and of 
preventing subversion at any 
time and in every place. 

TPRANCE is. In lact, threaten- 
ed with dictatorship. Some 
want to force it to resign it- 
self to a power which would 
Impose itself In the midst of de- 
spair. Obviously that power 
would then be essentially that 
of the victor, that Is to say 
that of totalitarian commu- 
nism. 

Of course, it would be tinted 
at the start with a deceptive 
appearance by using the ambi- 
tion and the hatred of left-over 
politicians. After that these 
persons would only weigh their 
own weight, which would not 
be heavy. 

Now then, no! The republic 
will not abdicate. The people 
will pull itself together. Pro- 
gress. Independence and peace 
will win, together with liberty. 

Long live the republic 1 Lang 
live France! 


Mitterrand 
Sees a i Call 
To Civil War* 

By Ronald Koven 

PARIS, May 30.— Saying that 
Franca Is threatened with a Com- 
munist take-over. President Charles 
de Gaulle announced today that he 
would stay In office and dissolve 
the National Assembly. 

In a vigorous, firm voice, he ac- 
cused the Communists of using 
-intimidation, deception and tyr- 
anny" to enslave France. 

He said he was "postponing" at- 
tempts to hold a referendum be- 
cause the general-strike situation 
would mutaj. the vote Impossible. 

Be said' be would organise new 
legislative elections "unless" tiiey 
are “hindered." This s eeme d to be 
a warning that the strike most end 
for elections to be h el d. 

If the vote cannot take place, he 
said, he will “use other paths" 
provided by the constitution to 
counteract the present “sit u ati on 
of force." He was apparently 
referring to his power under Article 
IS to declare a “state of siege" and 
rule by martial law for 13 days. ’ 
Re praised Prime Minis ter 
Georges Pompidou highly and said 
be was keeping him to name a new 
cabinet. 

Meanwhile, he said, "civil ac- 
tion" must be organized to help the 
government and the local prefects 
(governors), who would once again 
become “Commissars at the Repub- 
lic." 

"Civic action" was token by 
many persons to refer to the Civic 
Action Service iSACi. the Gaullist 
party's tough, unofficial political 
police and bodyguards. They were 
among the organizers and the 
stewards for today's mass pro-gov- 
ernment march on the Cbampa- 
Elysrex 

Government sources said that 
deMgnatlng the prefects as Com- 
niicjtfis ol the Republic, a French 
Revolutionary term revived by Gen. 
Ue Gaulle at the time of the 
Liberation, meant that they would 
be given full powers to take local 
initiatives on their own responsibi- 
lity. Including the breaking of 
strikes. . 

Some attempts by local author- 
ities to clear factory gates of pick- 
ets, clear the plants -f sntke'is ana 
resume work are planned, the 
sources said. 

Post and Teleco m mu n ic a tions 
Minister Yves Guena Issued a call 
for non-striking postal workers to 
ignore picket lines and to have 
their chiefs ask police to clear the 
post offices of strikers. 

Army units were seen maneuver- 
ing with tanks and other weapons 
on the outskirts of Paris in what 
some officials admitted was a show 
of force. 

1 Answers were reliably suggested 
■ to the mystery of Gen. de Gaulle a 
whereabouts yesterday when he 
disappeared for seven hours alter 
: having it announced that he was 

r on his way to his country home at 

t Colombey-les-Deux-EgliBes. 

He reportedly went to consult 
i his top generals to ask if they 
i would stick with him in a show- 
b down. He must have had doubts 

e about the answer because of the 

t generals' revolt against him In Al- 
^ geria and the bitterness that re- 
( Continued on Page 2. CoL 6) 
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Prague’s Central Committee 
Expels Ex-President Novotny 


American Officials Worried 

Johnson Says U.S. Hopes for Stable France 

*" . tvrtdn steps and putting In | have a serious efted on ftance but 

d_ D : WJU ramns ZZ^ r „ «n the entire world." he said. 
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Students Prove 
A Lenin Point 

MUNICH, May. 3D (UPD-— 
Lenin, sneering at what he felt 
v,as tlw German people's lack 
of revolutionary seal, once said 
Quit before Germans would 
storm a railroad station thw 
would buy tickets required to 
stand on the platform. 

Yesterday several hundred 
students protesting the Im- 
pending German “emergency 
Ihws" staged a slldwro strike 
the tracks inside Munich 

atiitailt 


ja^^ertUpjmspended "untfl&e 
full clarification of their r«p™ 
slbllitles for poUtlcal ta- 

cluded former 

roky, former Interior Mlnlrftt Ha 
rql py^nok and former Attorney 
General Jlri UrvaWt 
The throe others were 
vld. Bruno Koehler 
Hals. The Central 

Uon came after Mr. Dnbcek, wto 

la Pint Secretary of the ^7- 
proposed an extraordinary party 
congress. 

Meanwhile a spokesman for the 
Defense Ministry announced today 
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MAY ’68 /A SPECIAL REPORT 


In the End, a Triumph .of Idealism but Not Much Changed 


T HE POLITICAL unspooling 
halted abruptly. When the “Po- 
lice Clean Out the Soifronne,” 
as the Herald Tribune reported 
the event, it seemed Little more than a 
spring chore that had been put off for a 
summer Sunday. Conservatives won an 
artificially overwhelming parliamentaiy 
election; the ballot bo* was so anti- 
climactic that young voters stayed 
away. 

The political aftermath can be easily 
telescoped. At a deliberate pace, de 
Gaulle contrived an exit for himself, 
leaving the nation in the bands of a badly 
shaken Georges Pompidou. (The 
specter of authority’s collapse and the 
corresponding need for government 
readiness to compromise also marked 
his youngest May lieutenants, notably 
Edouard Balladur, later to be prime min- 
ister, and Jacques Chirac, today the 
president). Francois Mitterrand set 
about merging the disappointed youth- 
ful left of May and the old Socialist 
apparatus, a combination that ultimately 
brought the presidency to the left for the 
first lime. 

The students scattered, with the hard- 
line Maoists infiltrating farms and fac- 


tories. A near-bankrupf watch company, 
Upp, was taken over by employees who 
tried autogestion economics, but work- 
er management only prolonged the cor- 
porate agony. 

Most students moved on to other rev- 
olutions: the Pales tinian cause, wom- 
en’s liberation, pop culture. They re- 
surface for anniversaries. 

In 1978, a sullen decade had left little 
to celebrate beyond the fact that France 
had largely escaped the terrorism that 
plagued Italy and West Germany. The 
May events, according to Liberation, 
the paper they spawned, demonstrated 
French willingness to give revolution a 
chance and amounted to a safety valve. 

In 1988, overlapping the 200th an- 
niversary of the French Revolution, the 
French were tempted to proclaim die 
soft landing of history into a permanent 
balance of left and right President Mit- 
terrand was about to be re-elected, prov- 
ing that the left had been integrated into 
the political system. 

Utterly unforeseen was the upheaval 
of economic globalization that would 
prove uncomfortably challenging far 
France as a nation, particularly because 
the new problems of technology and 


competition seemed intractable to the 
limited political remedies that French 
governments were willing to try. 

In 1998, that merry month of May so 
long ago is subject to a new revisionism. 
Today’s radicals toy with the conspir- 
acy theory of a CIA campaign to oust de 
Gaulle, removing a thorn from the side 
of Washington and, in the longer run, 
speeding die liberalization of French 
society and the breakdown of the state 
needed to clear the way for global- 
ization. Leaving ont the CIA, whose 
involvement is unsubstantiated by any 
public evidence, French magazines 
have waxed ironic on the globalization 
theme, savoring the paradox that the 
May 1968 leftists may have made 
France safe for free markets and other 
international causes cherished by Amer- 
ican conservatives. 


T 


| HIS VIEW has akerael of truth. 
May '68 did introduce a wave of 
cultural liberalism in the coun- 
ia t continues to expand, im- 
measurably accelerating the rate at which 
younger French people have shunned the 
intense national parochialism of previous 
generations. The generation of ’68 also 


broke with the past in forging the new 
model of impertinent, seif-confidept 
young person who has no hesitation in 
brushing aside conventional ways of do- 
ing things and creating new approaches 
from the fust French cost-busting va- 
cation-charter airline to Medecins Sans 
Frontieres. die voiimtaiy organization of 
young physicians who defied political 
frontiers ro take care wherever people 
needed it Similarly, militants in 1968 
such as the author Andre Giucksmann 
spearheaded the repudiation of Marxist 
dogma and Soviet totalitarianism that 
helped modernize France’s intellectual 
landscape in the 1980s. 

This kaleidoscope of images about 
1968 and its significance highlights a 
major feature of the May revolution’s 
nature, its protean capacity to mean 
different things, its denant refusal to fit 
a simple explanation, the inability of 
anyone to seize and package the lu- 
minous moment when so many people 
seemed to glimpse and touch utopia. 
Partly because they believe so much in 
the value of .the state, partly because 
they think so often of change in the form 
of revolution, the French can always 
find in the student revolt that May a 


unique momem when the nation's cher- 
ished past fused with the constant hope 
for a less-burdened future. 


C 


HARACTERISTICALLY, 
the one rethinking of 1968 that 
has never occurred in France is 
the condemnation thar became 
so strong in the United States in the 
1980s. Neoconservative movements, 
often led by converted radicals, have 
blamed the hedonism of young people 
involved in 1960s radicalism for sub- 
verting their ostensible purposes of so- 
cial reform. Indeed, U.S. conservatives 
blame 1960s activists for contributing to 
a moral breakdown in the nation that has 
not been reversed. 

No such defensiveness is detectable in 
France. Its intellectuals generally con- 
clude that die upheaval was the last spasm 
of Marxism or any other revolutionary 
myth capable of inspiring utopian hopes 
for a whole generation. But the intel- 
lectuals do not concede that this apo- 
theosis of individ ualis m was a mistake. 
That helps explain why it remains such a 
powerful symbol in Reach history. 

The worse damage done by May '68 
was probably the government's tactics 


of buying out social unrest, and on a 
massive scale. The wage increases 
worked, but they reinforced the French 
economy’s cycle of inflation and de- 
valuation that discouraged investment. 
Almost as a direct result, Paris embraced 
a policy in the mid-1970s in which (he 
franc was pinned to the Deutsche mark. 
That has helped modernize the French 
economy, but at the pice of embracing 
Ger many ’s more conservative econom- 
ic culture. At the same time,- French 
governments still tend to buy social 
change rather than confront unions, ap- 
parently because officials still recall 
May ’68 as a terrifying moment. 

Is it really so dial 1968 is history, with ■ 
no future? There are grounds for doubt 
If it is so elusive, so resistant to a simple 
explanation even now, it is perhaps be- 
cause May ’68 was the first revolution 
that was completely about the moment, 
about modem generations’ ability to 
make revolution when most people — 
the grown-ups — were not really think- 
ing or worrying about it. That new spon- 
taneity, together with the extraordinary 
idealism of the student movement, has 
at least kept the door of history ajar. 

—JOSEPH FITCHETT 
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DWINDLING CLAN— Former IJ.S. Ambassador Joseph f. 
Kennedy, 79, who Is partly paralyzed, and Sen. Edward 
M_ Kennedy, sit with Mrs. Rose Kennedy beside the 
Kennedy cottage at Hyannis Port, Maas* on Saturday 

On Robert’s Death 

Kennedys Thank the Nation 
For Sympathy It Offered 

HYANNIS PORT. Mass.. Juno the c o mpassi on and the love and 
IE 'T7PI'.— ' The brother and mother. the warmth of the human heart 
of Sen. Robert P. Kennedy thanked,' than we have over any other emo- 
the nation yesterday for Its sym- 


Mionilctf Prr., 

shortly after they had finished speaking to the nation 
on TV to express their thanks for the “strength and 
hope” that Sen. Robert F. Kennedy's family drew from 
the nation's response to the senator’s assassination. 


the members of the family dur- 1 Conviction of Spock 9 3 Others 

; these last several days."_. — 1 I ' 

Raises New Legal Problems 


pathy and pledged to “carry out 
the principles lor which Bobby 
stood." 

In a statement taped for tele- 
vision on the front lawn or the 
home ol former Ambassador Joseph 
P. Kennedy. Sen. Edward M. Ken- 
nedy said his brother's campaign 
colleagues "will have to decide in 
a private way" what to do in the 
future. "I know we shall choose 
wifely," he said. 

The senator, who spoke first, 
sold he hoped the "countless thou- 
sands" who had sent expressions of 
sympathy “can realise the strength 
and 
to 
tag 

Elder Kenned; Moved 

Jcsenh Kennedy. 19-yew -old lor- 
mer Ambassador to the Court of 
St. James’s, sat In a wheelchair 
beside his wife and only surviving 
can. 36. The elder Kennedy, who 
suffered a stroke six and a half 
years ago. was visibly moved as his 
wife and son read their statements. 
Mrs Kennedy's voice quavered sev- 
eral times as she read her state- 
ment. 

. Watching the taping out of cam- 
era range were several relatives. 
Including Mrs. John F. Kennedy. 
No newsmen were permitted to 
wrtch the taping. 

In his statement. Sen. Kennedy 
Bald In part: 

"This has not been the first 
tragedy that has afflicted my 
parents and the members of my 
family, and we pray that it Is the 
last. But In each Instance, in 
spite ol a world of cruelty, we have 
been much more impressed with 


tlon. 

“We are deeply Indebted to Presi- 
dent Johnson and MTs. Johnson 
for their words as well as their 
actions, to the Vice-President of 
the United States for his assis- 
tance, and we have been consoled 
by His Holiness Pope Paul, the Sec- 
retary General of the United Na- 
tions ar-* other heads of state and 
many ' political leaders. 

"But most of all. It has been the 
people, the people themselves, with 
outstretched bands of sympathy 

(Continued on Page 2. CoL 7) 


A Split in Gun Lobby 


Three Top Arms Makers Back 
Ban on Sale of Rifles by 


Police Clean Out the Sorbonne; 
Brief, Sharp Street Fights Flare 


A Stabbing Is 
Reason Given 
For the Move 

By Ronald Koven 

PARIS, June id. — The pniire 
ended the month-long student oc- 
cupation of the Sorbonne today, 
evicting several hundred occupiers 
and clearing the Latin Quarter of 
thousands of protesting demonstra- 
tors and onlookers with tear gas 
and concussion grenades. 

The government action seemed 
to bring the university crisis right 
back to where it was an May 3 
when Sorbonne Rector Jean Roche 
called the police In to evacuate the 
university, touching off six weeks 
of intermittent rioting, a three- 
week general strike and a national 
crisis in which President Charles 
de Gaulle said he feared civil war. 

The police takeover was In line 
with Prime Minister Georges 
Pompidou's pledge Friday to act 
with "more and more firmness." 


By John W. Finney 


WASHINGTON. June 16 iNYT>. 
—A split developed yesterday In 
the ranks of the gun lobby as three 
leading gun manufacturers ramp 
oat la favor of a compromise ver 
sion or the administration's gun 
control bllL 
The three companies— Remington. 
Winchester and Savage— announced 
that they supported legislation ban- 
ning the Interstate mail order sales 
of rifles and shotguns, as proposed 
by the ad mi nistration. But the 
manufacturers suggested that the 
administration approach be modi- 
fied to give individual states the 


By John P. Mackenzie 


BOSTON, June 16 (WP>.— The 
conviction of Dr. Benjamin Spock 
and three other prominent critics 
of the Vietnam war is considered 
certain to create more legal prob- 
lems than it settled. 

The reason, in the opinion of 
competent legal observers here, is 
the lack of Judicial impartiality 
some saw tn the judge’s charge to 
the all-male Jury, which then took 
seven bows to reach a decision. 

The verdict of "guiliy" brought 
in Friday night against the noted 
baby doctor and three of bis four 
fellow defendants laces then with 
a maximum penalty of five years 
lzr Jail and a 610,000 One. The fifth 
defendant. Marcus Raskin, of 
Washington, was acquitted. 

Conviction of the four on a 


Washington Seeks Restraint 
In Bonn Over Berlin Crisis 


l\S. Fearful of Hurling 
Its Moscow Relations 
By Benjamin Welles 

WASHINGTON. June 16 tNYTi. 
•-The United Slates was reliably 


IFesi Germans Split 
On Tough Response 
By Philip Shabecoff 

BONN, June 16 iTTTT). — A split 
has developed In the West Oer- 


re nor ted yesterday to be quietly 'man government on the kind of 


urging the West German govern- 
ment to ploy down the Issue posed 
by East Germany's new restrictions 
on travel to and from West Ber- 
lin. 

According to diplomatic sources, 
the United States now appears in- 
creasingly disinclined to risk hopes 
of improving its relations with the 
Soviet Union because of stiffened 


response that should be made to 
East Germany's latest equeeae on 
the West Berlin access mates, 
sources said today. 

There is unanimity In Bonn that 
same form of reprisal must be 
made against the new East Ger- 
man rules, which include visa and 
passport requirements for West 
Berliners using the autobahn and 


new travel arrangements affecting i* surtax on goods transported by 
travel across East Germany by! West German and West Berlin 
West German citizens. | carriers. 

These restrictions art said to ap- **» ^ & the gorern- 

pear less serious now than when 
they were first made public three' 


days ago. Moreover, the United 
States is said to feel that since 
only Germans are affected, the 
problem can best be handled be- 
tween the two German ys and 
should not be allowed to escalate 
Into a major East-West confronta- 
tion. 

On Friday, according to state 
Department officials. Secretary of 
Slate Dean RmJc and officials of 
the British and French foreign of. 
tl^f i protested to representative', 
of the Soviet Union over the new 
East German travel restrictions. 

ThL*. action by Mr. Rusk, how- 
ever. was dearly intended to damp _ 

down any .v utmost ions that the [moderate response to East Ger- 
Unitrd Staler. U> “overreacting" to many. 

thr- Br-rlin L'-mic. US sources say. I The Foreign Ministry, headed by 

Diplomatic informants with [willy Brandt. chairman »■ 
acctss to official US. thinking say:the SPD. reportedly fa favoring tlic 
that President Johnson and Mr moderate approach. 

Ru*k are anxious to promote closer | , in Berlin vesierdny. Mr. Brandt 
ns v. ii li M'j'cn and arc d<-cl.ircd Unit Bonn will seek » 


against the East Gormans while 
others- are urging a more cautious 
approach, warning that too strong 
a reaction could endanger Bonn's 
long-range program to reduce ten- 
sions in Central Europe. 

The hard-liners were said to 
Include some members of Chancel- 
lor Kurt Georg Kfeslnger's Chris- 
tian Democratic Union (CDU« and 
virtually all of the Christian Social 
Union, the Bavarian wing of the 
party. 

SPD More Moderate 
Several members of the Social 
Democratic party fSPDi, partners 
in Bonn's coalition government, 
ere said to be urging a more 


charge cf conspiring against the 
U.S. Selective Service System will 
set off appeals in higher federal 
courts that will further dramatise 
their protest against the war. But 
possibly aiding them In their ap- 
peals is the conduct of federal 
Judge Francis J. W. Ford. 

The 85-year-old jurist, who had 
predicted a general guilty verdict 
the day before, set sentencing for 
July 10 and continued the release 
under nominal bond of the four 
convicted nen. 

Pound guilty along with Dr. 
Spock. the 63-year-old pediatrician, 
were the Rev. William Sloane Cof- 
fin jr_ 44. chaplain of Tale Uni- 
versity, MitcbeT Goodman, 44. a 
writer and college teacher who lives 
In Temple, Maine, and Michael 
Ferber. 23. of Buffalo. N.Y„ a 
Harvard graduate student and a 
draft resistance leader In the 
Boston area. 

Subsidiary Findings 

In a set of special subsidiary 
findings Issued with the verdict, the 
Jury declared that the conspiracy 
did not. Include counseling draft- 
age men to dispose of their draft 
cards, but that It did embrace all 
other elements of the one-count 
Indictment, among them awing and 
abetting of draltcard cum-ins. 

The verdict was received with 
scant surprise and little (motion 
by the defendants, their lawyers 
and three dozen spectators who 
were still waiting when the jury 

(Conti need on Pajre 2, CoL 1) 


right to exempt themselves from 
the prohibition on mall order sales 

Their position, modifying their 
past apposition to administration 
gun control proposals, was given In 
a statement Issued Jointly by R. H. 
Coleman, president and general 
manager of Remington Arms Co, 
Inc, Charles L. Dubulsson, presi 
dent of Savage Arms Division of 
Emhart Corp. and William I*. Wal- 
lace. vice-president of OUn Mathle- 
son Chemical Corp. and general 
manager of Its Winchester-Western 
Division. 

The three co m pa n ies announced 
that two other gun manufacturers— 
O. P. Mossberg and Sons. Inc, and 
Ithaca Gun Co.— supported their 
position. 

While qualified, the support of 
the notion’s three leading manu- 
facturers of sporting arms was re- 
garded in the administration as 
further enhancing the brightening 
chances for gun control legislation 
tn Congress. Partly because of the 
political Impact of an outpouring 
of mail in favor of gun controls, 
the prospects of congressional ac- 
tion have changed in the period or 
a week from one where no action 
seemed likely to one where the 
administration believes it has a 
better than 50-50 chance. 

At a meeting next Thursday, the 
House Judiciary Committee Is ex- 
pected to approve at least a modifi- 
ed version of the administration 
bill. Once .the bill Is cleared by 
the committee, administration of- 
ficials foresee no insurmountable 
difficulties in pushing the legisla- 
tion through the Boose. 

In the Senate, where more op- 
position is expected, administration 
soundings indicate that around 40 
to SO se nat o r* — o r perhaps enough 
to assure passage — can now be ex- 
pected to support the administra- 
tion’s bill. 

Mike Mansfield, the Senate 
majority leader, in a statement Is- 
sued yesterday, supported the fire- 
arms control bill Introduced In the 
Senate on Wednesday by Sen. Jo- 
seph D. Ty dings. D„ Md. 

In Its new position, the gun in- 
dustry parts company with the Na- 
tional Rifle Association, which this 
weekend was mailing letters to Its 
one million member s urging small 
campaign against the gun control 
bills pending in Congress. 

While generally regarded as the 
leader of the gun lobby, the aoo- 


week before the National Assembly 
elections, that the government is 
back in control. 

The takeover fallowed a similar 
operation Friday against the Odeon 
Theater under conditions strongly 
suggesting that the government 
wanted to move In on the Sorbonne. 

As thousands of police surrouno- 
ed the Sorbonne today. Intenor 
Ministry representatives entered 
after noon to ask for evacuation 
because, they said, they wanted 
to conduct an inquest into the cir 
curustances surrounding the hospi- 
talisation of a man with serious 
knife wounds who was transported 
from the Sorbonne infirmary. 

An Interior Ministry commu- 
nique gave the impression, with- 
out actually saying so, that he 
was wounded inside the imlrersirv. 
Medical-corps volunteers at the 
infirmary said that the patient. 
Jacques Barbfor. about 35. was 
picked up on the street several 
i/loclu away late last night and 
thar they sent him by ambulance 
to the H6tef-Dleu. the emergency 
hospital 

An element of mystery was intro- 
duced when the hoe pita l authorities 
denied receiving any patient by 
that name. 

Ministry's Demands • 

Barely a half-hour after the re- 
quest that the students evacuate 
the first of several Interior Min- 
istry communiques said the uni- 
versity would be returned to the 
students and teachers "in a few 
days," but that "it is understood 
that In the future it can no longer 
serve as an Inn, a hotel or an in- 
firmary." 

Police Prefect Maurice Grimaud. 
who negotiated with the students 
for more than an hour, demanded 
that the Sorbonne be evacuated 
by night Fall and that, “for secur- 
ity. reasons." it never again be 
occupied at night. 

The students refused to leave, 
calling the hospitalization “a pre- 
text* and the demand "a clear 
provocation.* The main student 
group, the National Students Union 
1UNEF>, called on lu followers to 
mms around the Sorbonne to guard 
against a police takeover by force. 

But the students were taken by 
surprise Just before B pm. when 
about 50 helmeted police slipped 
Inside the Sorbonne by a side 
entrance and ordered them out. 
The students. Including 136 UNEP 
stewards, left peaceably and with- 

(CoDlinnrd on Page 2, CoL 51 
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SPARKS START FLYING — A policeman hnrls a gas grenade daring one of tfae 
brief but violent clashes with gronps of students after the Sorbonne evacuation. 


Salan, Argoud, 12 Others 
Freed by De Gaulle Regime 

By Henry Tanner 

PARIS. June 16 <NYT> — Raoul. next Sunday. Gen. de Gaulle and 


Salan. the former general and com- 
mander of a terrorist organization 
that tried to block Algerian Inde- 
pendence by killing many Algerian-: 
and several French officer?, and 
officials, was freed from prison yes- 
terday morning on orders From 
President Charles do Gaulle. 

The sweeping measure of pardon 
also freed Antoine Argoud. a for- 
mer colonel, and 12 other mem- 
bers of the Secret Army Organiza- 
tion. 

Six of the men who gained their 
freedom had participated In three 
attempts on the President's 111c. In 
1962 and 1964. after Salan and Ar- 
goud were already In Jail. Another 
attempt on the President's life was 
made In 1961 when Salon headed 
the terrorist organization. 

The move Is regarded as being 
part of tlie Gaullists' systematic 
campaign to win the vote of the 
far right In the general election 


McCarthy to Visit 
Paris Next Month 

HELENA. Mont, June 16 
i Reuters*.— Sen. Eugene J. Mc- 
Carthy said here he would visit 
Paris next month to “look in 
on and personally evaluate 
progress. If any. in the Viet- 
asm peace talks." 

Sen. McCarthy, candidate 
for the Democratic presiden- 
tial nomination, told reporters 
Friday night that he would go 
to Paris In the last two weeks 
of July. 



other Gaul list speakers have de- 
fined the campaign as a battle 
against '-Communist totalitarian- 
ism" and have urged the ‘'recon- 
ciliation-* of ail patriots. 

Prime Minister Georges Pompi- 
dou. hi his first campaign speech. 
Wednesday, appealed specifically 
to "Llmse who had opposed Gen 
de Gaulle's Algerian policies" to 
rally round. 

Salan. 62. is still a hero to the 
former Prench settlers in Algeria, 
nearly a million of whom now live 
in PTance. 

His release is regarded as the 
price Gen. de Gaulle bad to pay 
for the support he received from 
the commanding generals of the 
French Army when he visited them 
secretly last month before return- 
ing to Paris and commanding the 
country to return to order and dis- 
cipline. 

Led Military Coup 

Until now, the President and his 
government have resisted all de- 
mands lor the release of Salan. 
who has been In prison for ax 
years an a life sentence. 

In April. 1961, after his retire- 
ment. Salan was one of four gen- 
erals who staged a military coup 
d'etat against Lite representatives 
of Gen. de Gaulle. The others were 
Gen. Maurice Cballe. also e former 
commander In chief in Algeria. 
Gen. Edmond Jouhaud and Gen. 
Andr* Zeller. 


Eisenhower 
Has Another 
Heart Attack 

Washington. June i6 iReu- 
ter.ii.— Former President Dwight 
D. Elsenhower has suffered another 
heart ailack at Walter Reed Army 
Hospital I lore, it was announced 
today. 

The hospital saw Gen. Eisen- 
hower. 77, was stricken last night, 
but "spent a comfortable night 
mid his orient condition Is 
stable." 

An announcement from Walter 
Reed described it as a "coronary 
heart attack. ~ 

It was tiie fourth heart attack 1 
suffered by Gen. Elsenhower In 13 
years and his second this year. 

The former President was first 
stricken while In office In 1955. but 
all the other attacks occurred after 
he left the White House. 

He was .stricken the third time 
on April 29 this vear while holiday- 
ing at Palm Desert in Southern 
California and was thee admitted 
to March Air Force Base Hasoi- 
tal. 

Alter Initial treatment there, he 
was flown to Walter Reed on May 
14 fo a Jet airliner provided by 
President Johnson. 

[At xnldaftenaoon today a source 
familiar with the case said doctors 
in attendance still were speaking 
of Gen. Elsenhower's condition as 
stable arid reported he was resting 
comfortably, the Associated Press 
reported. 

[This source said that so far as 

They^seihed the city of Algiers. ^ ** 

at the head of a dissident „ r . I^arartertad the degree of the 
meat of the Foreign Legion and I whetb " 1,1 was mild or 

arrested the commanding general ™ 0T * “Tf ous - w , He 

They threatened to drop paratroops 1 !L\- 
on Paris. 

But the rest or. the French of- 
ficers in Algeria failed to rally to 
them in sufficient lumbers and 
the coup collapsed. Challe gave 
himself up. 

But Salan went mderground 
and took over formally as com- 
mander of the Secret Army Organ- 
ization iOAS', consisting of a 
multitude of terrorist commandos 
In Algeria and France. He was ar- 
rested a year '-'-r tn an Algiers 
apartment building after a govern- 
ment double agent had Infiltrated 
' lus staff. 

| At Ills trial, he assumed full re- 
sponsibility lor all the actions of 
the OAS. These actions included 
many assassinations and sabotage 
acts. 

instead of the death sentence 
demanded liy the government, the 
militnrr tribunal condemned Salan 
tn life imprisonment. Gen. de 
Gaulle was described by Intimates 
at the time as being outraged bv 
the lenient verdict. 

Salan was not always an anti- 
Guullist. Dur me the earlier Algtere 
uprising, in May. 1958 he was the 
first leader to shout “Vive De 
Gaulle 1 " 

BuL the two men foil out when 


not be done for a day or so.] 

Rusk in Hospital 
Washington, June is f Reu- 
ters i.— Secretary of State Dean 
Rusk entered the hospital today 
"with what appears to be a low- 
grade infection of the urinary 
tract." the State Department an- 
nounced here. 

ft said Mr. Rusk was in Walter 
Reed Army Hospital to undergo 
tests tor two or three days. No 
details were given. 

Norman Thomas 111 
HUNTINGTON. N.Y, June 16 
APi.— Socialist leader Nonaan 
Thomas. 83. was hospitalized today 
at Huntington Hospital, where a 
spokesman said he was in lair con- 
dition. The spokesman said Mr. 
Thomas had suffered "an upset’ 
but did not elaborate. 


BO AC Pilots Strike 
To Force Pay Raise 

LONDON. June 16 iReutrrai.— 
A pilots' strike grounded British 
Overseas Airways Corp. flights 
from London today. 

Midnight had been the pJtoty 


CONVICTED— Dr. Benjamin Spock. left center, talks 
with newsmen outside federal court in Boston after 
his conviction of conspiracy with three others to 


counsel young men to avoid the draft. The 
are Mitchell Goodman, left, Michael Frrber. right, 
and the Rev- William Sloane Coffin jr„ extreme right. 
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Wary in Jakarta 

Ethnic Chinese Moved Assets 
Overseas Before Riots Erupted 
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Mr. Clinton drinking a pint Friday. 

Clinton Gets 
Economic 
Agreement 
With Japan 
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By Alan Friedman 
and Tom Buerkle 

International Her ald Tribune 

BIRMINGHAM, En g l and — The 
United States and Japan reached agree- 
ment Friday on a package of measures 
to deregulate several important sectors 
of the Japanese economy and provide 
greater openings to foreign companies. 
The agreement was announced by 
|s President Bill Clinton and Prime Min- 
is ter Ryucaro Hashimoto before the start 
here of the annual gathering of leaders 
from the Group of Seven industrial na- 
tions and Russia. 

Mr. Clinton also praised Japan’s re- 
cent 16 trillion-yen ($120 billion) pack- 
age of tax cuts and public spending, 
saying it was “significant and it will 
have a positive impact" But Mr. Clin- 
ton urged Mr. Hashimoto to accompany 
the fiscal stimulus with banking reforms 
that will address the problem of non- 
performing loans that is hobbling banks 
and acting as a brake on the economy . 

“We believe some steps will mil 
have to be taken on the banking reform 
front,** Mr. Clinton said. Mr. Hashi- 
moto later promised his G-7 partners to 
take action on the loan prohlem. 

The trade agreement was hailed by a 
senior U.S. official as worth “billions 
^and billions of dollars” to American 
1 * companies, and comes as the weak yen is 
worsening the U.S. trade deficit with 
Japan. It covers telecommunications, 

2 pharmaceuticals and medical devices, fi- 

~ nancial services, bousing and retailing. 

Among the market-opening steps, Ja- 
„ pan agreed to reduce connection 
charges on foreign telecommunications 
I companies by the year 2000; to change 
Iff housing codes to allow the use of more 
American lumber; to reduce from 18 
j|V months to 12 months die approval peri- 
od for new drugs and to make Japan's 
\ * regulators more open to foreign cluneal 
j Japan also agreed to abolish a law 

limiting large retail stores, a measure 

- U.S. omcialsusaid would help American 
retailers expand in Japan. 

Mr. Clinton and Mr. Hashimoto also 

announced a separate agreement to keep 

the fast-growing market for Internet 

- - commerce free of tax. 

A Meanwhile, the United States and 
Europe appeared to edge closer to 
f: resolving their most difficult trade dis- 
pute as French officials expressed op- 
timism that the United States would lift 

the threat of trade sanctions against for- 
eign companies that invest in Iran. 
Libya and Cuba. 

Mr. Clinton discussed possible solu- 
tions to the long-running dispute over the 
Helras-Burton Art and the fran-Lfoya 
Sanctions Act at a lunch with President 
Jacques Chirac before the G-7 meeting. 

Several crucial details remain to be 
agreed, most notably the strength ot 
guarantees that Washington will not nn- 
'"s pose sanctions against European 
companies in the future, officia ls sa id. 

- - ,1 JamesRubin, the State Department 

spokesman, said in Washington on rn- 

See G-7, Page 15 


By Philip Segal 

International flrra td Tribune 

HONG KONG — With billions in 
Swiss hanks, hotels in California, pulp 
mills in China and cellular-phone net- 
works in the Philippines, wealthy mem- 
bers of Indonesia's ethnic Chinese com- 
munity have been hedging their bets for 
decades. This week, that planning may 
be paying off. 

Even before crowds of rioters ripped 
through Chinese-owned businesses 
Thursday and Friday, any Indonesian 
company with substantial foreign debt 
was probably insolvent anyway. Now. 
as mobs burn down Chinese houses and 
attack ethnic Chinese cars packed with 
family members, cash and jewelry on 
the road to the Jakarta airport, some of 
Indonesia’s richest citizens can at least 
take some comfon that billions of dol- 
lars are already safely invested over- 
seas. 

“The cynic or leftist would say they 
were getting their money out,” said 
Eugene Galbraith, head of research at 
ABN-AMRO Bank in Hong Kong, who 
spent more than a decade working in 
Indonesia. “They would probably say, 
and I would say, they were quite wisely 
hedging as any rich person would seek 
to do.” 

Race riots are nothing new to In- 
donesia. After the carnage in 2965 
against ethnic Chinese during and after 
the coup that brought President Suharto 
to power, came riots against the Jap- 
anese in 1974. For many years, the 
Chinese have been the repeated targets 
of mob rage across Indonesia, in racial 
flare-ups that mostly failed to gain in- 
ternational attention. 

’‘There’s been capital flight for a 
long time.” said a consultant with a 
major accounting firm in Jakarta. “The 


houses in Jakarta 

was set on fire by Residents walking 
mobs this week. 

A poor immigrant from China who 
came to Indonesia 60 years ago, he was 
fortunate enough to meet and becomes 
friends with a future army general and 
president, Mr. Suharto. Mr. Salim's real 
name is Liem Sioe Liang, but like many 
of Indonesia's Chinese, he adopted an 
ethnic Indonesian name long ago. 

Unlike hundreds of thousand* of 
middle-class Chinese across Indonesia 
who may own a shop, a house, a car and 
maybe an apartment abroad, Mr. Salim 
has been shipping his money offshore 
for years. 

Much of rich Indonesia's money has 
flowed to the Singapore offices of Euro- 
pean private banks and into property 
investments, according to Mr. Gal- 
braith, although the length of die list of 
foreign public companies controlled by 
Indonesia’s ethnic Chinese is by any 
standard impressive. 

• The Salim group controls First Pa- 
cific Co., which is listed on the Hong 
Kong stock exchange and has invest- 
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Residents walking down a street in Jakarta on Friday as calm settled over the riot-scarred city. 


meats across Asia. 

• Indonesia's second-richest ethnic 
Chinese clan, the Wijayas, is also well 
provided for outside of Indonesia. 
Headed by a man whose real name is 
Oei Ek Tjhong, the family controls the 
Sinar Mas group of companies in In- 
donesia, but also owns hotels in Cali- 
fornia and Texas, as well as the New 
York-listed Asia Pulp and Paper Co., 
which has operations in Indonesia and 
across the region as well. 

Credit Suisse First Boston said in 
March that “even with the economic 
turmoil of 1997, the company should 
continue to expand its capacity in In- 
donesia and China at a 27 percent rate 
through 2000.” 

• A smaller but still wealthy empire is 
controlled by the Wanandi family, 
which has a stake in Arvin Industries 
Inc., a U.S. auto-parts maker. 

• Dharaiala Group, owned by ethnic 
Chinese, holds a listed Hong Kong com- 
pany with interests in Hong Kong, 


China and the Philippines. 

Analysts cautioned against isolating 
Indonesia’s ethnic Chinese as the source 
of capital flight, with rumors buzzing 
around the capital of as much as $14 
billion amassed by Mr. Suharto alone. 
As with all such discussions, there is 
probably no way to measure Indonesian 
capital flows accurately, given the extent 
to which corruption has eroded die prac- 
tice of record keeping in the country. 

“I don’t dunk it's only the Chinese 
that have taken these sorts of mea- 
sures,” said Simon Francis, an analyst 
at Credit Suisse in Singapore. Ethnic 
Indonesians, known as Pribumis , have 
also stashed Hillinnc offshore, he said. 
“There’s no way to quantify how much 
money has flown out.” 

As for how quickly the billions of 
dollars that have left Indonesia would 
find their way bade to die country once 
the unrest subsided, Mr. Francis was 
pessimistic. “People are going to be 
much more wary now,” he said. 
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IrS 4 Crony 9 of Marcos Could Gain From Philippine Result 


By Don Kirk 

International Herald Tribune 

MANILA — The billionaire who was 
once the laie President Ferdinand Mar- 
cos’s closest crony is making plans to 
regain control of his Philippine business 
empire after Joseph Estrada, the pre- 
sumed winner of the Philippine dec- 
lions. takes over as president on July 1. 

Eduardo Cojoangco, who is also one 
of die closest political allies of die in- 
coming president, is confident, his as- 
sociates say, that the new government 
will eventually return properties to a 
wide range of former cronies of Mr. 
Marcos. The properties are valued at 
between 50 billion and 100 billion pesos 
($1-26 billion to $2.52 billion). 

The assets, seized after Mr. Marcos 
was overthrown in February 1986, re- 
main under control of the Presidential 
Commission on Good Government, 
which decides how to run them. They 
range from enormous tracts of real es- 
tate to gold mines, banks and news- 
papers and include Petron Coip-, the 
country’s largest oil refiner, and die 
Philippine National Bank. 

Mr. Cojoangco, who is widely known 
here as Danding, has his sights set first 
and foremost on San Miguel Coip., the 
Philippines’ largest consumer company 
and the crown jewel of his empire. San 
Miguel, best known for its beer, was 
“sequestered’ ’ — the term used here to 
mean taken over by the government — 
soon after Mr. Cojuangcofled the coun- 
try on die same U.S. Air Force jet that 
flew Mr. Marcos and his family to 
Hawaii in 1986. 

Mr. Cojuangco and Mr. Estrada both 
declined to discuss die matter. 
However, one of Mr. Cojuangco’ s chief 
aides pointed out that Mr. Estrada had 
said repeatedly that he would “abolish” 
the Presidential Commission on Good 
Government, the ageacy that seized Mr. 
Cojuangco 's assets. 

“We are hoping what the next pres- 
ident is going to do is to instruct his 
solicitor-general to withdraw fee cases,” 



said the aide, Estelito Mendoza, a prom- 
inent lawyer who served on die Marcos 
cabinet and now represents Mr. 
Cojuangco as well as ImeJda Marcos and 
some of the leading Mareos-era cronies. 


Romeo Cuad/Agencr FmorPit* 

Joseph Estrada showing poll re- 
sults on Friday favorable to him. 

Mr. Mendoza denied that Mr. Estrada 
had made any campaign promises to Mr. 
Cojuangco. But insidera here say they 
believe that many of Mr. Cojuangco’s 
old properties will find their way back 
into his hands. 

Given the system of personal rela- 
tionships that traditionally dominates 
political life here, observers say they 
fully expect Mr. Estrada, who is cur- 
rently vice president, to grant Mr. 
Cojuangco bis wishes. 

“Since the vice president and Mr. 
Cojuangco are quite close to each other, 
it may not be difficult to settle the mat- 
ter,” the current secretary of justice, 
Sylvestre Bello, said. 

Mr. Cojuangco strongly endorsed 
Mr. Estrada for president in the 1998 
campaign and is assumed to have sup- 
ported his campaign financially, an as- 
sumption he has never denied. Mr. Es- 
trada ran for vice president in 1992 on 
the same ticket with Mr. Cojuangco. 
With voters permitted to split their bal- 
lots, Mr. Cojuangco finished third in the 
race for president while Mr. Estrada, a 
former star of action movies, was easily 
elected to the number two position. 

Mr. Cojuangco “will be able to tell 


him what to do and whatnot to do,” said 
Robert Robbins, an American business- 
man here. “He will be able to write his 
own ticket. With the president backing 
him, he’ll have more clout.’ ’ 

The demise of the Presidential Com- 
mission on Good Government, estab- 
lished by Corazon Aquino, who led the 
“People Power revolution’ ’ against Mr. 
Marcos and then succeeded him as pres- 
ident, would effectively close the books 
on scores of cases. 

Mis. Aquino formed the commission 
in 1986 to recover fortunes allegedly 
purloined by Mr. Marcos and his inner 
circle with an aggregate value of at least 
$25 billion, approximately the size of 
the Philippine national debt at the 
time. 

Mr. Estrada has said the Department 
of Justice would assume the respon- 
sibilities of the commission, but he has 
indicated lack of interest in aggressively 
pursuing them while lawyers delay ac- 
tion with repeated appeals and motions 
for dismissals. Some analysts say the 
department would wrap up long-run- 
ning cases by compromising on some of 
them and dropping the rest 
One sign of the incoming govern- 
ment’s outlook is that the man rumored 
to be Mr. Estrada’s choice for secretary 
of justice is Mr. Mendoza himself. 

Mr. Mendoza, who served as justice 
minister for the last three years of Mr. 
Marcos' s rale, smiled when asked about 
the rumors and said he was “not sure” 
be wanted to serve on another cabinet 
In an interview in his office in 


ECONOMIC SCENE 


Makati, the Philippine financial district 
Mr. Mendoza left no doubt of the sym- 
pathy he feels toward not only Mr. 
Cojuangco bat also other members of 
the Marcos inner circle whom he counts 
among his clients. The best known 
among them beside Mr. Cojoangco is 
Lucio Tan, chairman of Philippine Air 
Lines and probably the richert man in 
foe Philippines. 

“These cases have been damaging to 
the owners of the assets and have se- 
riously prejudiced the Philippine econ- 
omy,” Mr. Mendoza said. “All of these 
assets could be onstream in the econ- 
omy, but now yon cannot borrow on 
them. Y ou cannot expand because there 
will always be a question of whether 
your expansion will be sequestered.” 

He broadened his argument to in- 
clude a wide range of celebrities whose 
properties have been sequestered, in- 
cluding Imelda Marcos and her chil- 
dren. 

“We think we can now be treated 
with more fairness and equality,” be 
said. “It’s a good time to get over the 
bias against anyone connected with 
former President Marcos.” 

Many business executives share this 
view. 

“The Presidential Commission on 
Good Government has been useless,” 
said Peter Wallace, a long-time eco- 
nomic consultant here. “It’s achieved 
almost nothing. It’s criminal that a gov- 
ernment can sequester assets and then 

See SAN MIGUEL, Page 13 


Paris and EU 
Set Terms of 
Bank Rescue 

Credit Lyonnais to Sell . 
Assets in Bailout Plan 

CempMby OrSatfFnmbupatibn 

PARIS — Ranee and the European- 
Commission agreed Friday on a tough’ 
bailout plan for Credit Lyonnais SA that, 
could hamper the state-controlled hank V 
expansion well into the next century. - - 

France said it agreed with the com-’ 
mission to sell 620 billion francs. 
($104.08 billion) in bank assets before- 
Oct. 31, 1999. 

The accord, expected to be sealed 
May 20, will end four years of ac- 1 
rimonious talks on Europe's biggest 
corporate bailout and clear the way for 
the sale of the government’s 82 percent 
stake in the bank. 

Saving Credit Lyonnais, which once 
aimed to become Europe ’s largest bank, 
is expected to cost the French state as' 
much as 190 billion francs ($3 1 billion),., 
according to figures previously men-- 
tinned by the European competition, 
commissioner, Karel Van Mien. 

The cost has escalated from 45 billion . 
francs in 1995, to represent roughly - 
1 0,000 francs per French taxpayer. " ’ 

A Paris judge is investigating pos- 
sible criminal behavior at the bank, per-' 
haps by former senior executives. 1 

On Friday, the Finance Ministry- 
sought to dispel fears that France would ’ 
try to block a purchase of the bank by- 
foreign bidders by saying a future sale; 
would be open and Dondiscriminatoiy. * 

Finance Minister Dominique - 
Strauss-Kahn and Jean Feyrelevade, the * 
chairman of Credit Lyonnais, said that- 
despite the asset sales, the bank would; 
remain a retail and business bank in- 
France as well as an international bank; 
focusing on large companies, insiitu-* 
tional investors, fund management and; 
trading. I 

Weeks of negotiations between French 
officials and Mr. Miert shook confidence 
in die bank’s future and prompted many 
clients to withdraw funds. 

Credit Lyonnais has benefited from 
die largest rescue operation in Europe’s _ 
banking history, after a suing of mainly 1 
property investments in die mid-1990s 
turned sour. In exchange for die bailout, 
die commission required France to sell its 
stake in the bank to private investors. 

On Friday, French officials did not 
indicate winch assets would be sold 
before the privatization. Analysts ex-, 
peered Credit Lyonnais to be required to ; 
dispose of its entire European network^ 
including its German unit, BfG, but to* 
keep its financial operations in London 
and Frankfurt and branches in Luxem- 
bourg and Zurich. 

The plan caps Credit Lyonnais' bal- 
ance-sheet growth until 2003, forces it; 
to pay out at least 58 percent of its profit^ 
in dividends until 2004, and prevents the ■ 
solvency ratio from falling below the' 
level reached Jan. 1, 2003 until 2014. . 

“Freed from the incertitude caused, 
by the lack of an agreement with the- 
European Commission, Credit Lyon-] 
nais will be able to speed up its recovery, 
while improving profitability.” the Fi- 
nance Ministry and Credit Lyonnais 
said. * 

It was not clear Friday whether Credit! 
Lyonnais would be sold via an initial 
public offering or in a private placement 
of shares. 

Mr. Peyrelevade has made ir clear 
that he favored the sale of Credit Ly- 
onnais through a public offering — a 
move that would allow the management 
to stay in place. (Bloomberg, Reuters ) 


Arrivederci Lira: Italians Are Nervous 


By John Tagliabue 

New York Tunes Service 


V ICENZA, Italy — come regional and interna- 
Giovanni Franco tional players, a stares and a 
Masello sheds no strategy that the euro is in- 
tears over the im- tended to enhance, 
minent demise of the Italian With the euro, die burden 
lira. Pietro Montagna some- of converting the lira to a 
times wishes the funeral dozen different currencies 
could be delayed a bit will disappear, and as the 

Both are Italian business- single currency pushes 
men. and both want the euro, Europe to become even more 
Europe’s nascent single cur- integrated economically, 
rency, and the benefits it will Deroraa is poised to grab a 
ultimately bring for their bigger chunk of the market 
companies. Yet they are pre- than it has now. 


thousands of thriving small 
and medium-size companies 
in Italy that have already be- 
come regional and interna- 
tional players, a stares and a 


tended to enhance. 

With the euro, die burden 
of converting the lira to a 
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rations are being felt 
throughout Europe as compa- 
nies and industries prepare, 
from different starting points, 
for die euro, which will re- 


strategy that the euro is in- place the currencies of 1 1 


unemployment rate, which is 
a millstone around (he neck of 
the economy as a whole. 

Interest charges on Italy’s 
bloated national debt, which 
is double the target set for 


ion. 

But in few countries are the 


dozen different currencies differences as stark, or the 
will disappear, and as the potential gains and wrench- 
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paring for it in very different 
ways. 

Mr. Masello’ s pottery com- 
pany, which is not far from this 
northern Italian chy, some 65 


countries in the European Un- countries adopt ing the euro, 
* 0I J; preempt the kinds of spend- 

But m few countries are the ing programs Germany began 
differences es start, or Ihe in the east after the fall of the 
potential gains and wrench- Berlin Wall a decade ago. 
ing costs as sutetantahas What all this means, of 
“rey are comae, is that if the crerent 


single currency pushes ing costs as substantial, as 
Europe to become even more they are in Italy. Indeed, 
integrated economically, looming over both ends i " 
Deroraa is poised to grab a economy here, the stronj 
bigger chunk of the market the weak, are the specis 
than it has now. certainties of Italy SpA. 

“Our idea,” Mr. Masello To qualify for admissi 
said, “is for a production site the European monetary 
in every country in which we and thus become eligit 
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kilometers (40 miles) west of supermarket chain where Mr. 
Venice, will post prices for its Montagna is head of com- 


7 vl 7 vw products in both lire and euros 
7 % m when it issues new price lists 
^ ^ this year. But the supermarket 
ssi £w chain based in Milan where 
Mr. Montagna works is asking 
130 330 the government in Rome to 


“Our idea,” Mr. Masello To qualify for admission to 
said, “is for a production site the European monetary club, 
in every country in which we and thus become eligible to 
sell.” use the euro, Italy had to cut 

Bur Standa SpA, the big its budget deficit sharply, 
supermarket chain where Mr. Thai meant raising income 
Montagna is head of com- taxes on corporations that had 
purer services, is in a sector already been paying the 


rates reverses and the cost of 
money begins to rise again. 
Italy will have to tighten its 
belt further, even at the risk of 
provoking an economic slow- 
down, higher unemployment 
and social unrest. Resistance 
from labor unions, and from 
leftist parties in the govern- 
ment itself, would be in- 
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slow things down. Instead of trade, along with banking and 
issuing customer receipts in other sectors, expects mainly 
both lire and euros in the Iran- pain, at least in the near 
sition phase to the new cur- term, 
rency that begins next Jan. 1, Converting cash registers 
as the government has asked, and consumer behavior to the 
the chain wants the receipts to new’ money will be costly, 
be only in lire until the euro is What is more, the expense is 
folly introduced in 2002. coming at a time when Italian 
Deroma SpA, the world’s retailers are already under as- 
largest pottery maker, where sauli from big competitors 
Mr. Masello is chief exec- elsewhere in Europe that are 


under siege. Long shielded highest rates in Europe. It also tens f- 
from real competition by the meant paring back invest- Little wonder then that 
kind of protectionist policies ments in transportation and Antonio Fazio, president of 
that the euro is intended to communications, even the Italian central bank, warns 
bring down, the Italian retail though those still foil well be- that the next few years will be 
trade, along with banking and low the northern European “purgatory” for Italians as 
other sectors, expects mainly standard. the economy adjusts to Euro- 
pain, at least in the near Then there is Italy's de- ’ 

term. pressed south, with Us high See ITALY, Page 13 


pain, at least m the near 
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and consumer behavior to the 
new money will be costly. 
What is more, the expense is 
coming at a time when Italian 
retailers ore already under as- 
sault from big competitors 
elsewhere in Europe that are 


utive, is embracing the euro expanding here. 
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Very briefly: 


'• Philip Morris Cos. and RJR Nabisco Holdings Corp., the 
two largest U.S. cigarette makers, cut their first-quarter earn- 
ings to account for charges to pay for their share of the tobacco 
Industry's S6.6 billion legal settlement with Minnesota. Philip 
Morris will take an $806 million charge and restate earnings to 
$ 1 .38 billion, down from $ 1 .87 billion. RJR will take a charge 
-of $ 1 99 million, resul ting in a net Joss of 520 million compared 
with net income of 5179 million. 

v General Growth Properties Inc. has agreed to acquire U.S. 
Prime Property Inc-, a private real estate investment trust, for 
$625 million and the assumption of about 565 million in debt 

• Berkshire Hathaway Inc-, the investment company con- 
trolled by Warren Buffett, said first-quarter profit surged to 
5722 million from 5284 million a year earlier. Realized in- 
vestment gains rose to 5470 million from $21 million in 1997. 

• Hewlett-Packard Co.'s profit for the quarter ended April 
30 fell 13 percent, to 5685 million, on price-cutting and 
economic weakness in Asia. Revenue rose 16 percent, to 
512.0 billion. 

• Ameritech Corp. agreed to market the long-distance ser- 
vices of Qwest Communications International Inc despite 
a lawsuit by AT &T Corp. and other long-distance companies 
against a similar pact between Qwest and U S West Com- 
munications Group. 

• NationsBank Corp. is considering acquisitions outside the 
United States, a month alter agreeing to merge with 
BankAmerica Corp. to form the largest U.S. bank. 

• J.C. Penney Co.’s first-quarter earnings rose 25 percent, to 
$174 million, as it cut costs to offset weak sales at its 
department stores. Revenue for the period ended May 2 rose 5 
percent, to 57.05 billion. 

• Molson Cos., the Canadian brewer, said profit from con- 


tinuing operations for the 1998 financial year rose to 58.5 
Can 


million Canadian dollars ($40.4 million) from 24.5 million 
dollars. Revenue rose 5 percent, to 1-55 billion dollars. 

Bloomberg. AP. Reuters 


AMEX 


Friday’s 4 P.M. Close 

The 300 most traded stacks of the doy, 
up la the dosing on Wall Street. 
The Associated Press 
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Asia Worries 
Lift Dollar 
Against Yen 


Microsoft Shows Its Pragmatic Brinkmanship 
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By Steve Lohr 
ana Joel 


Brinkley 

New York Tunes Service 


Bloomberg News 

New York — The dollar rose 
against the yen Friday amid spec- 
ulation that the upheaval in Indone- 
sia would hurt Japan’s already 
battered economy and those of its 
Asian neighbors. 

. “The situation in Indonesia con- 
tinues to deteriorate and Japan’s 


economy is slipping further into re- 
cession,” said Jai 


lames McKay, cur- 
rency strategist at Commonwealth 
Bank of Australia in London. 


Japan is Asia’s biggest economy 
and the biggest lender in the region. 


FOREIGN EXCHANGE 


so unrest in neighboring countries 
taints Japanese assets and increases 
the likelihood bank loans will not 
get repaid. 

The dollar was quoted at 134.530 
yen at 4 P.M.. up from 133.685 yen 
on Thursday. 

Still, traders are reluctant to lift 
the dollar too far before leaders 
from the Group of Seven industrial 
nations finish meeting in Birming- 
ham, England. 

The dollar rose to 1.7850 
Deutsche marks from 1.7789 DM 
after Reimul Jochimsen, a Bundes- 
bank council member, said there was 
no hurry to raise German interest 
rates to bring them in line with those 
in other nations adopting Europe’s 
single currency in January. 

The dollar rose to 5.9845 French 
francs from 5.9650 francs and to 
1.4863 Swiss francs from 1.4805 
francs. The pound fell to 51.6262 
from 51.6310. 


NEW YORK — Microsoft’s last- 
minute gesture toward the Justice 
Department, a new-found taste for 
compromise in the hopes of avoid- 
ing a major antitrust suit, speaks 
volumes about the company. 

It may have a take-no-prisoners 
corporate culture and an antagonism 
toward Washington but, as any ac- 
complished capitalist, Microsoft is 
ultimately guided by the pure logic 
of business. 

“Microsoft is extremely tough- 
minded and willing to act on the 
edge of brinkmanship, but pragmat- 
ic at its core,’ ’ said David Voffie, a 
Harvard Business School profes- 
sor. 

Less than an hour before state and 
federal governments were set to file 
sweeping antitrust suits against Mi- 
crosoft Corp., the company an- 
nounced Thursday that it would 
postpone the release of its new op- 
erating system, Windows 98, for 
three days so that settlement talks 
could proceed. 

It was only then that Microsoft, 
demonstrating the steel-nerve 


brinkmanship that has marked its 
negotiating strategy and spurred its 
growth over the years, called a 
cease-fire. Microsoft offered sev- 
eral significant concessions in its 
marketing practices, and both sides 
immediately took steps to allow the 
talks to continue Friday. 

Clearly, Bill Gates, the Microsoft 


modify the terms under which its 
programs must be displayed on 
computers. 

But, these people said, the com- 
pany remains steadfast in its refusal 
to modify the programs itself — or 
to stop adding additional features to 
its operating system. Most notably, 
it insists that its Internet Explorer, 


them together in software “suites.” 
It would also block the company 
from forcing manufacturers to in- 
corporate certain features on the 
Windows main screen, or desktop, 
when the computer is first turned 


on. 


Any antagonism it may have toward Washington 
is tempered by the pure logic of business. 


chairman, and his lieutenants have 
decided that some of the conces- 
sions the government is seeking can 
be made without posing a real threat 
to the company's remarkably lu- 
crative business. 

Officials and executives involved 
with the talks said that Microsoft on 
Thursday suggested a general will- 
ingness to modify or abandon sev- 
eral of its marketing and present- 
ation arrangements that prosecutors 
find objectionable. 

■The company might, for example, 
drop demands that computer man- 
ufacturers feature Microsoft 
products to the exclusion of com- 
petitors' products. It might also 


the browser software that enables 
users to view the Internet’s World 
Wide Web, is an essential part of 
Windows. 

The lawsuit prepared by the 
states, similar in style and scope to 
the proposed federal suit, several 
officials said, would have sought to 
prevent the release of Windows 98 
until a court could rule on a broad 
range of Microsoft's business prac- 
tices. 

Among its points, the suit would 
challenge wbat it calls “tying,” a 
practice that in recent years allowed 
Microsoft to dominate the markets 
for word-processing, spreadsheet 
and other programs by bundling 


Technology Issues Drag Down Wall Street 


Ail New Beetles 
Recalled in U.S. 


Reuters 

AUBURN HILLS, Michigan 
— Volkswagen AG’s new 
Beetle, lauded in crash tests and 
prized by consumers, was tar- 
nished on Friday by a recall for 
an electrical problem. 

Volkswagen of America Inc. 
said it was recalling all of (he 
10, 100 Beetles sold in the United 
States and Canada because cer- 
tain wires could be damaged 
from rubbing against the battery 
tray. VW said it had received no 
reports of accidents or injuries 
related to the wiring problem. 


Compiled by Oar Stiff fmn Pofutrha 

NEW YORK — Weak technol- 
ogy issues pulled the stock market 
lower Friday after National Semi- 
conductor warned it would lose 
money until the end of the summer. 

The pessimistic outlook from one 
of the biggest U.S. semiconductor 
companies followed weak earnings 
from personal computer maker 
Hewlett-Packard. Investors are 
concerned that weak Asian econ- 
omies are hurting demand for com- 
puter products. 

“There’s a realization that this 
Asian situation is not just a one- 
quarter phenomenon but rather one 


efited from the Asian turmoil as in- 
vestors sought a safer haven for 
funds. The price of the benchmark 
30-year issue rose 6/32 point, to 102 
5/32, taking the yield down to 5.97 
percent from 5.98 percent Thursday. 

Expectations for the Federal Re- 
serve Board to keep interest raxes 


U.S. STOCKS 


that is probably going to have a 

er-lastins in 


longer-lasting impact,” said Jeff 
Petberick, a money manager at 
Loomis, Sayies & Co. “It is not an 
easily solvable problem.” 

The Dow Jones industrial aver- 
age closed 76.23 points lower at 
9,096.00 and the Standard & Poor’s 
500 index ended down 8.63 points 
at 1,108.74. The technology-heavy 
Nasdaq composite index lost 18.60 
points to dose at 1 ,846.76, and los- 
ing issues outnumbered gaining 
ones by a 3-to-2 ratio on the New 
York Stock Exchange. 

But the Treasury bood market ben- 


steady after policymakers meet next 
week also lifted the bond market. 

National Semiconductor fell 1% 
to 17 after warning that slow chip 
sales to computer companies would 
force it to post a loss for the next two 
quarters. 

The warning came a day after 
Hewlett-Packard also warned of 
weak results; the computer maker 
posted lower earnings Friday. 

Other chipmakers and computer 
companies faltered, including Intel, 
which lost 41A to 80 5/16, Dell, 
which fell 5 to 90'/&, and Compaq, 
which lost VA to 30 5/16. 

The Dow was polled down by 
Walt Disney, which tumbled 5’A to 
1 10 13/16 after an analyst at Merrill 
Lynch & Co. cut her investment 
rating on the stock to “neutral” 
from “accumulate,” citing concern 


over the cost of getting rights to air 
National Football League games on 
ABC and ESPN. 

Among other active issues, FPA 
Medical Management fell 51*4 to 6 
a fter the health maintenance organi- 
zation said it would take charges of 
$200 million against second-quarter 
earnings for restructuring. 

Union Texas Petroleum fell 1% 
tu 27% on concerns that the com- 
pany’s heavy exposure in Indonesia 
might deter Atlantic Richfield from 
buying Union Texas for $3 J bil- 
lion. as planned. 

Ergo Science fell 7 9/16 to 6'A 
after it failed to win die backing of a 
government panel for its diabetes 
drug, Ergoset 

K-tel International rose 2 11/16 
to 25% after the entertainment mar- 
keting company's chief executive 
and its president offered $8 million 
in credit for its fledgling on-line 
music service. 

Xybernaut fell 1 1 5/16 to 6 31/32 
as investors took profits after sharp 
gains Thursday. 

Pivot Rules rose to 3% after 
the maker of golf sportswear said it 
would form a division that will mar- 
ket discounted, brand-name apparel 
on the Internet, f Bloomberg , AP) 


On these points, Microsoft has 
suggested some flexibility. 

But the suit would also seek to 
block Microsoft from including 
WebTV for Windows, its electronic 
program guide for television and 
Web sites, and Outlook Express, its 
e-mail program, with Windows 98. 

What is more, it would ask the 
court to require Microsoft to allow 
manufacturers to replace the Inter- 
net Explorer browser with another 
browser when installing Windows 
98. On these points, Microsoft is 
unlikely to give in. In fact, Mi- 
crosoft insists that Internet Explorer 
is so deeply embedded in Windows 
98 chat it would be impossible to 
separate it without a complete re- 
design of the program 

Both state and federal officials 
stressed that their suits could still be 
filed if the parties did not reach 
agreement, and all the parties pre- 
dicted Chat no conclusion would be 
reached before the deadline on 
Monday. 

Government officials said they 
suspected that Microsoft might be 
wi lling to delay the release of Win- 
dows 98 beyond Monday if the talks 
were going well. A Microsoft 
spokesman declined to speculate on 
a further delay. Plans to begin 
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selling the new operating system in 
stores on June 25 have not 


not changed, 

the company said. 

The fact that both sides had begun 
an effort to reach a settlement with- 
out going to court should not be 
interpreted as a sign that an accord 
will in fact be reached, a person 
involved with the talks said. 

Microsoft’s strategy of fiercely 
resisting an accommodation with 
the government and then finally 
coming to the negotiating table is 
precisely the approach the company 
took when it reached an earlier set- 
tlement with the Justice Depart- 
ment, a consent decree signed in 
1994 and approved by a federal 
court the following year. 

“It was unmistakably clear to 
Microsoft then, just as it is now, that 
if we didn't get a resolution, we'd 
sue them,” recalled Robert Litan, 
then a senior Justice Department 
official who worked on the consent 
decree. 

The decree prohibited Microsoft 
from striking certain deals with per- 
sonal-computer makers for licens- 
ing the company’s Windows op- 
erating-system software that were 
determined to be anti-competitive. 
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FEEDER CATTLE (CMER) 
50OM8H.- cents parte. 

May 98 75 65 7532 75.2$ 3^ 

Aug 98 7735 773$ 7737 118 

Sep 98 77.75 7730 7737 +0.05 

Od98 77.90 7735 7737 +002 

Nov 98 783$ 77.90 77.90 unch 

Jan 99 7B-40 78.10 78.10 +0.10 

EsL sates 2J90 Thus sates 1672 
Thu's apai fed 11431. up 86 
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LONDON METALS (LMEJ 
DaHan pcraicMctan 
ihataa Will Grade) 

Spat U5330 135330 134530 134630 

Forward 137930 138030 137230 137330 

Capper Cathodes (High Grade) 

Spot 1737ft 1738 ft 177*1 1730ft 

1752 00 175330 174230 1743 DO 


GERJ4AH MARK (CMER) 

125300 marts, Spsrmafh 

Jun 98 5*39 J600 J613 -0 0020 129.157 

Sep 98 -5*56 M30 MAI 4)0020 4364 

Doc 98 5*68-03070 139 

Ed. sates NA Thus sates 24719 

Thus open tel 13U60. dm 1523 
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JAPANESE YEN (CMER) 
l2JnHlonven.Spcr 100 yen 
Jun 98 .7522 .7461 .7464 3 0038 

Sep 98 7600 7560 75*3 33038 

Dec 98 .7670 7664 .76*4-0 0038 

Ed sates na Thus sates I440J 
Thus wen Ini 91877, up 589 
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REVERSE STOCK SPUT 
Frontier NaturGa 1 for 6 reverse spin. 
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HOGS-Lcfta (CMER) 

40300 tas.- carts per lb. 

Jun 98 62-SO 613$ 62.20 30$ 

Jul 98 62 17 61-57 61.72 4L03 

Aug 98 5830 57.00 S8JJ7 +0J7 

OdV8 050 5335 5340 +038 

Die 98 5335 5X37 SU7 +037 

Esi. sMk 4631 Thus sales 11,584 
Thus open Ml 3638a up 250 


Bk (Sped* M9h Grade) 
‘061.00 10621 


583030 584000 
574000 575000 


SWISS FRANC (CMER) 

1 24000 hones. S per franc 
Jun 98 3786 6728 6751 30078 

Sop 98 6840 .6795 6820 30028 

Dec 98 68B6 33028 

Est sates N A Thus sates 119*6 
Thus open felt 58.936, ug 1,4*9 


57-30* 

1-580 
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GASOIL (IPE1 

us dollorspcr metric tan • lots aMOO Ions 
Jm 98 13330 131.25 13175 —130 31945 

Jul 98 135.25 13175 134-35 -375 J2J7J 

Aug 98 1 37JS 136.75 13730 -130 ia617 

Sep 98 140.75 1 39 JO 140 25 -3J0 11,529 

OdW 14335 14235 14125 -015 14,731 

No* 98 144.25 145 25 14315 —0.25 8-548 

Dec 98 14835 147.25 1 45.75 -0.75 28621 

Esi. sales: 12.000. Prev. rates: 71661 
Prev. open fed.. 137.006 up 1214 
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- — - T .11610 11*25+ 000 IS 
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Jun 98 11640 

Sep 98 .11245 11225 11235 + 30015 
Dec 98 .10865 10852 I0BS7 + .00017 
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60000 tas-cenb parte 
Mat 98 STM SSJX SSM -IB 
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Aug 98 5140 5030 5035 «2$ 

EsL sates 1.724 Thus sates 1.960 
Thus open fed *342. off 210 
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(1ST BILLS (CMER) 

Si mOhai-pIsraiOOpd 

Jun 98 9494 9491 9492 undv 2332 

Sep 98 94.92 9490 94 W <031 1.708 

Esi. soles N.A Thus sates 766 

liars open im 1776, up 4 
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Thus open Ini 40388. up 719 
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U^. Stock Tables Explained 

Saks figoics ore onoflknLYcoriy highs and kiw5rcfcclHic previous Hwecte plus ttwcuiTHit 
week, butnotfltt latcd tnxSngday.VVlKwosofflor5locK(SvWc«ianwunfinqto75 percent or more 
has been paid, file raan hqMow range and dMdend are shown for Hie new stocks only. Unless 
omeiurisc noted, rates ot dwidenifcon.' amwol d slKJrwmenfc based on «k- lalesl cJedarotioa 
a - rihrlriend aba extra (s). h - annual raR> ol tJrvrdeod phis stock dividend, c ■ liquidating 
dividend. « - PE occcds w.dd - called, d - new yoorly low. dd - toss m me hnt 12 month*, 
e - dividend declared or paid m preceding 13 months. ( - annual rate. Increased on Iasi 
dccJa ration, g . ifividcnd in Conarfian hmfls. subject la 15% non-rosidonce fa*, i - dhridend 
dedorad otter spdl up or siocK dhncfcnd. j- dividend paid IWs year, ramtied, defened, or no 
“Chon taken at latest dividend meeting, k - dividend dedared or paid IWs year, on 
accumulative issue with dividends in arrears, ra - annual rate, reduced an last dedaratlan. 
n - new issue m (he post 5? weeks. The high -km range Begins with the start of trading, 
nd - next day ddirary. p- miltal dhridend, annual rate unknown. P/E - price wirings ratio, 
q - closed end mutual hind- - dhridend dedared or pakl in preceding 13 months. ptassteck 
dividend.*- slock spfit. Dividend begins wim date otspta.sh- sales. t-dhridend paid in 
stork In preceding I? manlhs, estimated cash virtue on ex dividend or cx-riistriBution date, 
a- new yearly high, v- finding halted, vi- in bantaupicy or receivership or being reorgomred 
undet the Bankruptcy Ai.L or secuntm assumed by such companies, wd- when (fisfiibutod. 
Wi - when issued/ ww - with warrnnls. i - ox dividend or c* righls. ufis - cx drstribut+on. 
m - wiHhHit vrntnjnl-, y. ,n dividi-nd and sates In tail yld - yHd * - sates m hiB. 


Food 

COCOA (NC5E) 

10 mane uns- S pci tan 
Jul 98 1738 1733 1740 

1777 17S3 1759 

I7V9 1772 IMS 
1823 1810 1812 

1836 1826 1838 

1850 1839 1B4A 

Ed wtesA-W Thu* rates 10081 
Thus upon Ml 80891 up 2381 


5 YR TREASURY (CBOT) 

noaooopnn- peiMOHDi loopet 

Jim 98 108 55 10844 10848 -02 251682 

Sep 98 108-54 108-51 108-51 -07 16,775 

Esi. rates XUUO Thus rates J),710 

TlHrt open fell 27a521 oflt.136 


7-MONTH STERLING (UFFE) 

C500300 - ptaaf 100 pd 

Jun 98 92J00 92390 92500 UnOL 171317 
Sep 98 92610 9J570 92,580-0020 108425 
OccM 92 760 92.720 92 720-0030 121.907 
Mar 99 91940 91890 92.900 -0330 9qj?4 
Jun 99 911X 910«0 93090-0.040 78.016 
Sep 99 93330 93 370 93370-00*0 89.925 
Dec 99 91440 93.390 93390-0.0*0 81.973 
ESI rates: 111.5*6 Pict. rates 24a«73 
Prpr open fell : 914703 up ft 473 


BRENT OIL UPC) 

P*' 01 '-«» Oormte 
Jul 98 1479 1411 1440 -0.15 89454 

14.95 14.57 14 65 —014 31544 
15.17 USD 14J8 -0.15 1A314 
IS 26 15JM 15.12 -0.14 9,775 

1564 1533 • 1532 —012 10718 

E»l. rates- 34000 Ptv* rates ■ 54995 
Prevopenfeit 235,717 o#f 14.849 
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del 90 
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Dec 98 
Mu 99 
May 99 
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■9 27.371 
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-7 15,194 
■J 9ASI 
■7 18*9 
7 1461 


SlOUMO prta- ph & 32nas ol 100 pd 

112-10 112-0) 112-06 undi 471,437 


Jun 98 

Scp«S III 17 112-09 112-10 undi 51732 
Dec 98 11708 112-06 112-06 unch. 7.787 
Esi. soles *0000 Tnirs sales 77.104 
Thu'S Open fell 532417ft up 1971 


COFFEE C(NCSE) 

37. $00 Ik.- amis pern. 

May 98 1314)0 12800 12850 -J« 

JiriW 129.75 12460 ll$M -IDS 

Sep 98 12700 12275 iniS 7J5 

Dee 98 12400 119 75 12035 2.90 

Mar 99 12035 117.00 117.10 J90 

Ed sates 74)70 Thus rates 7495 
Thus open fed 3742ft up5!3 
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8.783 

7.043 
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US TREASURY BONDS (CBOT) 

(Bpd SIOOOOO-plsA 32mh*l100pcl) 

Jun 98 120-04 119 75 119-31 I 01 7II4S6 

Srp98 11« 2a 119 IS 119 24 - 02 136+698 

Due 98 11918 119 13 119-14 > 02 51. 116 

MC799 !(*« ,Ot » 

Esi. solos 225.000 Thu* sqtes 372662 
rtan open fed 899.435. up 19.327 


J -MO NTH EUROMARK (UFFE) 

DM1 iMBan-ptsol 100 pci 
MoyH MJ70 96J7D 96J70 rOOOfi 9147 
Jun 98 96J30 96 315 9*325 Undi 389.149 

Jlri«e 96370 96 770 96 JTO 0020 950 

Sep 98 9*1*5 9* 150 96 155 0010 394.70} 

Dr< «8 95 945 95 9J0 95 930 0015 43*778 

Mar 99 95815 95 795 95195 0070 166.131 

Jun 99 95665 95640 95 645 0 020 169350 
Sep 99 95-540 95.515 95i70 0 025 200.671 
Ed sates I Oft 79 5 Pm sates- Mias 
Pict open W 2,609,173 up 7.865 


«+■«„ Stock Indexes 

SP COMP INDEX (CMER) 

?81* Index 

**>98 11234011)0.10)11180 
Sep«8 1135001123301124 40 
Dcs 9B 113830113700113700 
EJ sates N A Thirl rates 117.0*5 
Thus open lip 3*1.597. od 



■7.60 315+110 
7.20 U28Q 
■7 DO 943J 


FTSE 180 (UFFE) 

CSlHTViOex poW 

hwi DO [fli B A PAu- 


f- 


Sep 98 
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N.T 
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NT 59*88 
NT 60830 


X” +tct. sales- 

PICT, open brt-- 169.705 oil 6 
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FFSmltton pis ra 100 pci 
96 36 - - 


SUGARWORLD 11 (NCSE) 

112.000 In. cenUjKifc. 

M 98 923 907 9.09 4U5 

Od 98 940 978 930 411 

Mar 99 9/9 9 70 9.W O 0 

May 99 9J3 9 75 012 

Esi rales 11537 tlnTs sates II.T75 
thus open fell 167457, up 163 


LONG GILT (UFFE) 

00.000 plsA37ndioi 100 pd 
Jun 98 107.84 107.4? 10754 0 40 2)0403 

Fsl sates 89,236. Pn™ rates. 107.796 
Prr-r . open ml 230403 up 6.753 
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95 9* 95 95 9595 0 00 
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Esi SOtes 14403 
Open hri . 76*320 up 4.519 
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FFtoapetBiaMpomr 
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Inflation Is Not Europe ’s Only Fight Jospin Says Aerospatiale 
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By Bany James 

/WfmflfttfBgf Henbj Tribune 

PARIS-— Prune Minister Lionel 

Sospm insisted Friday that the cre- 
atton o f a Eurqsean central bank 
shopld not tout Kope’s economic 
pohey to a fight against inflation. 

He said this did not mean Fiance 
was abandoning its bank to reduce 
itspubhc deficit as itprcpares for the 
inmxinction of the European single 
currency on Ian. ]. 

Rattier, he said the 1999 budget 
would continue strict curbs on pub- 
lic spending, even though strong 
economic growth, forecast to be ^ 
much as 3 percent this year, has 
givwi France more margin for 
pump-priming action. 

“Letting our public debt get out 
of control would lead to powerkss- 
ness sooner or later,’* he said. 

At a meeting of business leaders 
organized by the economic daily 
Les Echos, Mr. Jospin said eco- 
nomic and monetary union would 
give European nations more room to 


maneuver in the pursuit of national 
aims by reducing interest rates and 
eliminating foreign-exchange risks. 

The French prime minister's 
words could arouse further suspicion 
in Germany, where the key function 
of the European central bank is seen 
as the fight against inflation and 


Union. Still, if the French have their 
way. the council is likely to play a 
defining role in economic coordi- 
nation and policy-making. 

Unlike Germany. France has 
stressed the concept of political con- 
trol within the euro zone, and ob- 
servers said it was this that led Pres- 


The French prime minister’s words could arouse 
further suspicion in German circles. 
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where many people fear France's 
philosophy could undermine the cen- 
tral bank’s independence. 

These differences are likely to 
come to a bead June 4 with the first 
meeting in Luxembourg of the 
council of the euro, which was set up 
under largely French pressure as a 
counterweight to the central bank. 
Made up of finance ministers of the 
countries adopting the euro, the 
council is described as "informal’’ 
because it is not mentioned in the 
founding treaties of the European 


idem Jacques Chirac, at summit 
talks in Brussels this month, to insist 
that Wim Duisenberg step down 
midway through his eight-year term 
— to begin July 1 — as president of 
the central bank to make way for 
Jean-Claude Trichet, governor of 
the Bank of France. 

Mr. Jospin’s message that France 
had to cut deficits now in case of an 
economic downturn in the future 
was also stressed at the business 
leaders' meeting by Mr. Trichet, 
who called on governments to aim 


for balanced budgets or even budget 
surpluses. He said governments 
should use the current economic up* 
swing ‘ 'to reload (he budget gun, so 
they can use it when things get dif- 
ficult" — in other words, put 
something aside for a rainy day. 

France’s policy of economic aus- 
terity is under attack from the Jeft and 
from many unions, who blame it for 
high unemployment. Mr. Trichet 
warned, however, that “ public debt is 
no shield against unemployment." 

Mr. Trichet said the European 
Central Bank would affect neither 
the independence nor the impor- 
tance of the national central banks, 
which will become part of a unified 
system. Doubts about the indepen- 
dence of any central bank would 
affect the credibility of the entire 
system, Mr. Trichet said. 

He added that building a new 
currency from scratch and ensuring 
its credibility, which he described as 
“incredibly ambitious objectives,’* 
would provide plenty of vrorfc for all 
the banks in the system. 


P ITALY: Dawning of the Euro Age Is Inspiring Both Confidence and Concern 

Continued from Page 11 
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pean demands and is forced to ad- 
apt 

What is encouraging to the ex- 
perts are the number of businesses, 
like Deroma, that seem as well po- 
sitioned as any in Europe to meet the 
challenges the euro wul pose. 

Deroma expects revenue of $91 
million this year, a fivefold increase 
from a decade ago. Founded in the 
1950s by local potters, Deroma 
single-handedly industrialized pot- 
tery production in the 1970s and 
then reinvented itself as a mini -mul- 
tinational. 

In the early 1990s, Deroma 
pushed aggressively beyond Italy’s 
borders, grabbing back the market- 
ing of its products in Europe and the 
United States from local distributors 
and then building Of acquiring fac- 


tories in Denmark, China and, most 
recently, the United States. 

Companies like Deroma are the 
very backbone of the Italian econ- 
omy, said Franco Bruni, an econ- 
omist at Bocconi University, the 
business school in Milan. “These 
concentrations of small and medi- 
um-size companies with flexible 
structures are among the best” on 
the Continent, he said, and the euro 
will be a boon for them. 

Few many, he said, it will afford 
“emancipation from the costs of 
small Italian banks" while fostering 
cross-country networking, particu- 
larly in areas like those around Vi- 
cenza that are close to powerful eco- 
nomic regions farther north. By 
removing obstacles to companies’ 
expansion, like the cost of protect- 
ing themselves from changes in ex- 
change rates, the euro will promote 


expansion across borders into 
neighboring countries. 

Bur the chronicle of Deroma ’s 
growth also illustrates many of 
Italy's deficiencies. 

Wages in Italy are so high that 
Mr. Masello, Deroma 's chief ex- 
ecutive, had no inhibitions about 
moving production abroad. 

Italian banking is so costly and 
provincial that to finance Deroma's 
growth, Mr. Masello took the very 
un-Italian step of selling shares on the 
Milan stock exchange, thus avoiding 
the debt that makes Italian compa- 
nies, as he puts it, “the salvation of 
the banking system." (Deroma is one 
of only two of the 2^200 industrial 
companies in the Vicenza area listed 
on the Milan bourse.) 

Even then, to manage the stock 
sale, he chose Deutsche Morgan 
Grenfell, the investment banking 


arm of Germany’s Deutsche Bank, 
although be also brought into the 
syndicate Credit© Jmliano, one of 
the best-run Italian banks, “to in- 
clude a national bank." 

And so rigid is the Italian labor 
marker, and so immobile have Itali- 
ans become thanks to generous wel- 
fare and unemployment payments, 
that despite unemployment of more 
than 20 percent in the south of Italy, 
Deroma employs 40 to 50 non-Euro- 
peans, mainly from India and Africa, 
among its roughly 1,500 workers. 

Still, not all of Italian business 
shares Deroma’s dynamism, and 
what troubles some experts is the 
relative weakness of key sectors of 
the economy, like banking. 

To cushion that industry, Italy 
long maintained high barrios to for- 
eign erury. Now the euro is expected 
to open die gates to foreign capital. 


Bloomberg Setts 

PARIS — France will transfer its 
46 percent slake in Dassauh Aviation 
SA to state-owned Aerospatiale SA, 
die first step in cre ati ng a unified 
French defense and airplane group dial 
can team up with European partners to 
better compete with uSL rivals 

Dassault, a military and civilian 
aircraft manufacturer that had re- 
sisted government attempts to force 
it to merge with Aerospatiale, said 
Thursday that it had consented to the 
share transfer. The government said 
it had asked both companies to study 
ways they could cooperate. 

“This is the first Franco-French 
step needed before they can create a 
European airplane group," said 
Philippe Gossard, an analyst at 
Credit Lyonnais. 

The government said Friday that it 
favored “the establishment of a con- 
certed strategy for the French aero- 
nautic industry in the perspective of 
alliances that appearnecessary for die 
prin c ip al European actors to create 
powerful and competitive entities." 

Dassault is renowned for its 
Mirage m fighter jet, which became 
one of the best-selling planes in the 
world after Israel used Mirages with 
devastating effect in the 1967 
Middle East war. But the later 
Mirage 2000 model won limited ex- 
port orders, and Dassault’s latest 
offering, the Rafale, has yet to win 
an export order. This week it lost out 
to Lockheed Martin Corp.’sF- 16 for 
a $6 billion 80-plane order from the 
United Arab Emirates. 

Dassault made about half its 21 
billion francs ($3.52 billion) in 1 997 
sales from civilian aircraft, mostly 
its Falcon business jet. 

Aerospatiale, which had 1997 
sales of 56 billion francs, assembles 
the Airbus passenger plane and the 
Ariane rocket, and also makes heli- 
copters and missiles. 
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Very briefly: 



• Italy’s industrial output fell 1.0 percent in March from the 
month before, Istar, the statistics bureau, said. Output at Italian 
factories rose a workday-adjusted 0.9 percent from a year 
earlier and an unadjusted 9. 1 percent. 

•The Bank of Russia raised key interest rates for the first 
time since March to protect the ruble. The rate it charges 
commercial banks on loans of between three and 14 days rises 
to 36 percent from 30 percent, and on loans of between 14 and 
30 days to 40 percent from 30 percent. 

• Luigi Spaventa, chairman of the bank Monte dei Paschi da 
Siena SpA, was named as chief of Consob, the Italian stock 
market regulator. He replaces Tomraaso Padoa-Schioppa, 
who is joining the board of the European Central Bank. , 

• Israel's consumer price index rose 1.4 percent in April from 
March, ax the high end of expectations, according to the 
Central Bureau of Statistics. It indicated a 1 998 inflation rate 
of about 4 percent, the bureau said. 

• Cie. Generate des Rarer SA shareholders backed the 34-2 

billion franc ($5.7 billion) purchase of media company Havas 
SA. Shareholders also approved changing the company's 
name to Vivendi. Bloomberg 
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ll» 4V,A58cog 52e 3 _ 574 7% 6*1 7% +W 
HJk 194* ASwRfl 154 95 14 107 2W» 70% SKW *»fc 

434* 311* Agribrd n _ .. 1246 34% 33V* 344* +9. 

1511 91k A«Mng .11 3 - 1079 15 14% 14% AW 

244* 241* /virtual pf ai - 433 74V* &P%*74V*4.%i 
82«k 391* AfiSnona 58 1.1 M 428? 81 k> 79* to** -II* 

34%23w Ahohfs J6e 1.1 30 ]83 374* 32 32% Ar, 

90% 72% AirProd 1 JO 1.4 71 1750 89% B8V* 884* -U* 

29V* 15V AlfNetS - 24 83 24V* 74 24V* -% 

47'* 17V* AkbFrts .161 5 14 2145 3M* 331* 37V* -1 

20J* 134* Aims - 44 4263 16** lev* 164* +v» 

57% 74 V* AiiTouch _ S315705 50% 49W 50V, *V* 

47% 27?* AffTdl (4B 174 4.T _ 712 424* 41% 424* A* 
82V* 4su AaTdiSc 2.13 7« _ 76 72V* 72VW 724* A* 

Tffl* 24 A*lP47 1 1 78 7J - 157 344* 24V* 241* ♦% 

25- 2311 AUP47BI 1.13 77 _ 94 241* 24% 24% AW 

AkjP4Bn 175 7.1 - 6034 741* 24V* 24% _ 


12% 51* 
244* 13V* 
294* 23«i 
115V* 70v* 
97%7ttl* 
31%204* 
1151* 571* 
30 Vi 16% 
171* 2 

r*r* 


J6 21 2222743 35% 34% 35% 


234* 154* AlomoGp Mt IS 14 1271 18W )7W 17ft -% 
63%ni* AbkAir - 10 3441 47% 46% 461* -I* 

30% 20% ARmyln 52b 15 19 Z74 79% 29% 29%*9, 

77W 18V* AUtemor 36 I A 17 171 75% 25 25V* -V* 

251* 18V* AtbrlEg _ _ 140 2*4* 231* 731* ♦% 

32% 26V, AJberto 74 5 22 815 29% 79V* 29ft -% 

281* lift AKiCulA 24 .9 30 S837 27V* 264* 26% -% 

5414,31 ft ABMVtsn 581 15 22 6196 48 46V* 464* -IV* 

40V, 24ft Akm 50 1.9 16 6918 32% 31% 21% -% 

42 V, 21V* Alcatel Me 5 dd 5351 UWk 42V, 42ft _ 

144* 171* AIAmTar \W 73 g 160 14W 141* 141* 4-1* 

34 25ft ABgEnay 172 A1 12 6004 48V* 28ft 78U -V, 


37ft 22ft AK-qTMy 54 23 16 7649 26ta 25W 26 +% 

49ft gft Ahgtance 50 8 29 7473 481* 47ft 47W -V* 

30. 14ft A ken Tat _ 18 789 15W 15% 15ft -16 

43ft 771* Atom 53b 1J dd 1871 43% 42ft 42ft -II* 

40 23ft AISAMM 453612.1 q 239 39% 37ft 38Vk -% 


17V* 14 AH 
15 lilt AM 
69 441* AS! 

351* 24 AM 
8SU 44ft AMI 


Mini 53b 1J dd 1871 43% 42ft 42ft -II* 

ISAMU 453012.1 g 239 39% 37ft 38ft -% 

29 17 A8iQttlsl59e 19 3? 783 2Sft 25V* 25V* -ft 

17V* 14 AlWrfd 1.530 95 q 121 15% 15V* 15% -VW 

15 m* AHWrKDIJtalOJ g 1883 13% 12% 13 

69 44ft Midi _ 13 146 65 64% 644* AW 

M&ras S3 1.9 14 124 27ft 77H 77% +ft 

Mlnsli 1.76a U 21 165 811* 80ft 80ft A* 


479, 314* AldSmls .49 15 71 8940 43ft 42% 5% 5* 

674* 341* /Unrjjn 3 3 U 3*8 65ft 64ft 64ft Oft 

1001* 6BV> Alstale IJBf l.t 13 8911 97 954* 96% -% 

26% 24V* AW2097* 1JB 7J _ 523 24% 24V* 24%+% 
26%24<ftABd otA 1.99 77 - 226 25% 25% 25% +% 

48<V^0%Aller 1.16 2J 17 2071 414* 41% 411* -% 

291* 23 Alttbta _ 13 174 26% 76V, 76% -VW 

74V, 151* AUurrao .18 .9 24 713 Hft 204, 70W +¥, 

22% 84* AMlWGr - 25 156 20V* 20W 20% -% 

50% 30ft AJumai _ 53 2925 49ft 49% 49% •% 

894* 6S% Alcoa 100a 17 1 510067 75% 741* 74ft -1ft 

52ft 24ft AEO JO _ dd 4356 51ft 50 50 -1% 

6% l%AmnG _ dd 2023 3ft 3ft - 3% _ 

61- 35ft AmbOCF t 36 A 16 1322 56ft 55% 55ft -ft 

251* 241* AirtMKMnI777J - 967025ft 24ft 24% •% 
64ft 48V* AmHes 40 1.1 cc 1475 57% 57 57ft % 

43V* 35% Ameren n 2-54 6J 14 2ix 38ft 38ft 38% -ft 

9ft 9 Am if Min _ - 184 9% 9% 9% +VW 

921* 241* AmOntaet _ CC31OT2 88ft B4W 84%-2’ft 

31V, 12 ArnWed _ 15 2676 fflft 28ft 2Bft +% 

24ft 17ft AAimufly .101 A IS 220 23% 23ft 23V,+% 
66% 27 ABankres AA 3 76 1561 61 60ft 60% -ft 
6ft 3% AmBknt _ dd 841 Aft 4ft 4ft _ 

25%18%ABusnP .62 27 21 106 22% 27ft 22%+VW 
52. 39V* AEP 240 57 15 22B6 46% 46ft 464* AW 
lOBft 67ft AmE.ro .90 .9 25 8566 IB?. 104 104% -1% 

49ft 34% AFndGp 1.00 23 57 954 43ft 43% 43ft AW 
68ft 43ft AGanQp 1 J« 2J X 337V 6BVk 66)6 61ft +14* 
26% 25V* AGCpfM 2.11 8.1 - 110 26ft 26 26V, _ 

29ft 23V* A G« Hasp 1.71 47 16 398 25W 25V* 25% +% 
5ft 5ft AmOtri 36 63 q 213 5ft 5%5% - 

6% 6 AGtP .42 6.3 gl90 6%6%6% - 

49% 33 AGrert .72 15 1? 4571 481* 48% 48ft % 
29 24 AHlIPr 118 80 15 287 27% 26% 27ft +U 


9ft CA1AC bn .12 7 19 667 64ft . ... 

3ft CMI Cp .04 A a. 959 916 9ft 9ft - 
1% CMLCp _ £ 2927 31* 3VW 3% +ft 


266, 25V* AGCpfM 111 8l 
29ft 73V* A Gn Hasp 1.71 67 
5ft 5ft AmGvl J6 65 
6% 6 AGtP .42 6.3 

^ mi 

2Sft 24V, AHHP pIBUS 88 
25’ 1 3ft AHeiitowt A IS 
48ft 33ft AHamePs 86 15 
I6U lift AlndPrp s £& 63 
140% 86 AmllttGs 30 2 
37V* in, AIPCn 
9% 54* AMerta 
VTVWlOft AmMuTr 35a K9 
lift 10ft AmMuT2 57a 5A 
64* 5ft AOVF A3 63 


.72 15 19 4571 481 
218 80 15 287 271 
1215 88 _ 174 24 
4 A IS 19 1047 221 
*8* 18 2633420*49 




48% «4k +ft 


mr ft? 

*81* 3446 AmPDd* 

mf il* miSmi 


RUftj&M :SSS H J IS {’ft m. ’!% : 

4ft 1\* AWsft — _ 77 6378 04ft 4ft 4ft tft 

33% 20% AmWTr 82 2.7 20 189 XI* 29% 29% - 

9ft 7ft Amslnco .66 13 q 94 9% 7VW 9% _ 

36% 17ft Anwicrd - 21 1401 35% 34ft 34ft AW 

27ft 22ft Amertgos 2J0 89 43 156 24% 24ft M% -VW 

664W47I* AmeflSc _ _ 74 949 53 52ft 571* Aw 

50ft 30V* Anralfens 1JD 28 2120455 43% 42ft 43V* +V* 
38ft 25ft AmertJS AO 1J 14 256 33ft 33ft SW> -ft 

31ft 71ft AlMtakn J4 5 20 458 30 29ft 29%+% 


- 22 265 19% 19ft 
. dd 574 65V* 64% 

1,3 " 5 

- dd 187 lift lift 
_ _ 1011 14ft 14% 
_ 34 2144 45% 45 

76 15 23 6230 24% 23ft 
.990 84 q 149 11% 111* 
.99a 88 a 199 lift 11% 
_ _ 77 6378 U41* 4V, 


331* 71 calwfrs I.07f 47 13 96 27% 27% 22% +% 

38ft 1914 CrtlGoB 78 U 1311478 21% 20ft 71%+% 

29ft IBM Cal mat AD 18 41 SIS 26 25ft 75V4 A* 

8a.g5f.SSSp J-3 ff SSS& JKf 

«i2 

31%27ft CdnPcg 3& Z I 3445 30% 79% 29ft AW 

.s^a §ggf ■’f ^ s ig E §£ || J 

38% 28? Z 7S V3 2ft" Bta" Eft* +VW 

77%m»c^5d t-oohols 91480191 * ib% ivv* +k* 
IV* 9v«P«r7s 85 _ iff 14% M* I4JJ -% 


CrertPw 1.94 48 
Carp Tech 172 25 


86 1.1 21 209 . 

80 5 29 4050 i 


50V, 30V* AcraXai 1 

S ft 2?ft AroeW?n M 7 20 458 30 29ft 2?%+% 
ft 38ft Amoco* 1^ 37 2020287 fflW.jlfta 44ft +ft 
56V, 36ft AMP 1.08 37 17T3870 384* d^k 36ft -2ft 

64 26 Amphnl - 29 140 SBW 57% soft +% 

10ft 3W Amrep _ 9 129 Bft 81* Bft +% 

S ft 24ft AroSouthl JO 2-0 22 483 40% 404-, 40% -ft 
17%AmwyAa -88 S-B 14 155 15ft 15ft I5ft Aw 
201* _M* AtnwayJ 7Do 2-9 12 263 6% 6ft 6% -% 

7frW 52ft AnadtK 801 5 52 4026 70 67ft 68t*-l% 

39ft 234» AnaMO . _ 3118351 34 32W 33ft -1% 

49% 38ft An [MU* 174 27 20 3S19 47% 46ft 46% -% 

1 T* && 64. ^ ^ S A 

13ft 10 AreiqArn 54e 89 - 9111 10% 11 +ft 

15ft 14 Arthdtpn _ _ _ 151 14% 14% 14V. -1* 
68% 46ft Aon Cp I.|» 18 25 2987 64ft 63ft 63ft 4k 

4SVW 31% Apmhe 78 5 77 3963 35ft 341* 34ft -VW 

* 

15 llVWApexMrtn J9e 24 _ 227 174,12 12 -% 

Mw 1 MM 

JPViJOft ApUMls 48 10 17 159 24% 24% 24V, -% 
^SSW. 76 7^^3a d 3Si3k^ 

K jss 75SW 6^^+,-i: 

13% 84* Aquaprei n _ _ 268 9V* 9 9 -VW 

36%2SV, Aqwm 154 45 It 101 344* 34% 34% A* 
19 ?4WAqudaG J 27 195 17% 17 17 -I* 

77% 13 iraain Ah 6-371 15% 15ft 15V, -V* 

'2*w ,«WATOdtaF n _ 16 839 9V* Bft 81* -ft 

24ft 18ft AftflDg n JOb 1.0 2414350 20% 19% 19% -U 
32ft 25ft AnfenRBljfflr 6J) 20 1191 27% 27% 27% „ 


*S5 


97ft 514% CtnnIH .12 .1 45 2073 W, 
22%20V* COTfDvn 165 77 _ 207 21% 
46% 1741 Creftnrs _ 31 1992 24ft 
•53V, 30ft Carlisle 56 1.1 71 209 51% 

35ft 26%CmTrA I 16 363 29% 

76V* 37 CamvCp 60 .9 29 4050 69% 
46ft 33 CreaPw 1.94 45 15 3582 41% 
58A-M2 Carp Tech 132 ZS 14 374 S4Vk 
64* 4% CstGoU - dd 102 li 6ft 

33% 274* CarrAmRlBSf 6A 18 1291 29ft 
25%34V* CanA p<B2-14 85 _ 99 25% 

13ft sft Coraon _ 40 627 7ft 

19ft 14 CorWal .16 .9 30 17% 

20%14VwCascdBCp A0 26 10 242 16% 


'$L\ PS;« 

% » . ?9 AW 


15 3582 41% 40ft 40% -ft 
14 374 54ft 53VW 53% -ft 
dd 10?l»4ft Aft 6ft +VW 
18 1291 29ft 28V* 28ft +4* 
_ 99 25% 5% 2SVW +% 

40 627 7ft 6ft 6ft A* 
30 290 17% 17% 17% -ft 
T9 242 16% 16ft 16ft +16 


m 


19 15V, COSCNG .96 6.1 18 102 IS* ISft 15% + % 

72%54ft CaseCp JO 3 12 7707 59ft 59 59% +ft 

191* 9l* CashAm .05 3 25 250 18 17ft 17% Aw 

56 34ft CntMH _ 27 1014 47ft 47ft 47% +ft 

22 161* Catehn - 70 ISM 18ft IS 18% -ft 

61ft 44 CHOPS 1J» 1.7 1314340 99% 57ft 574* -1ft 
12% 9ft Qnarti .11 17 28 292 11% llfw 11% - 

i7%ls% Graigh n _ _ _ 463 15ft 15% I Sft -<* 

28ft 201* CortarFs 178 46 22 795I2P4 28% 28% +Vt 

41HW17 Cendant _ CC8806B 25% 24 24% -1% 

54 30 CendntSn 350 86 -1254 41 40ft 40 ft Aft 

37V, 79V* OwtapPr 1 5.1 24 113 34% 34ft 34ft AW 

39ft 18ft CenbOl JO 3 16 617U»ft 39ft 40 +V 

41ft 19ft Centers .161 3 14 2408 34ft 34 34% -ft 

Z7ft 19V* CenSoWsn.74 66 » 2001 26 ft 26% 26% -ft 

2g* 15ft CmdEur 3JJ*a 6 a 115 19W 19% 19% +ft 

43ft 311* CenHiKJ 2.14 5.1 15 7B6 47V* 41ft <2V* +ft 

19% 11 CeMPw .90 48 CC 138184* 18% 18% - 

76ft 57ft CAN** 64 IJ 23 522 72% TOW AM* -1W 


ixs 


19%ll CeMPrr .90 48 CC 138 184* 18% 18% _ 

76ft 57ft CAN** 64 IJ 23 522 77% TOW AM* -1W 

49ft 20ft CantPVga 66 .1 50 209 4SW 44ft 441* -ft 

15% 10M CVIPS 68 40 17 162 14ft lift 14%+% 

17ft lift Cenfelsa .12 .9 9 193 13% 13% 13%+% 


193 13% 131* 13%+%| 


» 4lft Cents* 1.08 16 21 148 70 484* 68% -1% 

46ft 19W CmyTalS 76 6 IS 362804*% 46 46ft _ 

41 ft 37ft Onto) _ 65 1908 60ft 99% 99% _ 


41ft 77ft Cendan _ 65 1908 60ft 59% 59% _ 

X 13W ChrnpE - 16 1403 75V* 25% 25ft -ft 

66ft 43V, CTunaln 70 A dd 3485 54% 53ft 53% -1ft 

21% 17ft giAirtoP.n _ _ 308 18% 18% 189W 4% 

^ - dd 81 Bft 8% 8*, -ft 
70 17 16 440 26 25% 25ft 4 ft 


32ft 25ft AnfenftBljMr 6JJ 20 1191 27%27%27ft'_ _ 

^ S* ? I ^S? nr . Vi - I 17 J«* 40ft +% 

26 24 AtqPCorA 176 76 - 347 25ft 2546 25V* -ft 

>«- 10ft Aran^d TSe 26 q 119 17% 17ft 17ft -% 

76ft 25%A|fFpfW T2l 77 - ,7« 2S»V% 2*. 25%^% 
7V» 3ft Aimed - 10 11V1 6% 6% 6% .% 

» Mft Ami”!. 1-921 27 19 1575 84ft 83% 84V* +1* 

36ft 25ft AnowEl* - 17 3288 77ft 26% 26ft -1 

424* 26ft Anrin 60 11 |4 358 38ft 38 38% -% 

3% 70% Asonco 60 33 15 2972 24ft 74V. 24% _ 


36ft 25ft ArrowEI * - 17 3288 77ft 26% 28ft -1 

424* 26ft Anrin 60 11 14 358 38ft 38 38% -% 

36J„ 70% As onco, 60 37 15 2972 24ft 24V, 24% _ 

iS* 6ft Aa ttonfi JOe 2.1 19 752 9ft 9ft 9ft +1, 

7.1 16 943 53% 52% 53% -% 
'Sf 4 5>WS£& .69*10.1 q 497 6ft 64* 6% -VW 

iSi — W"fe. K « - dd 141 J J% 1ft 1% +M 

17ft WW AsmPjp «e 3 1431700 11ft 10ft 11 A, 

11% 6 AuoTigr .Ole .1 q 405 6ft 6% 6% -V, 
22ft 15% AseHriT* M 15 12 225 17ft 16% 17 A* 

2g* Igv-Asdfatrt 166 96 23 9S2 I9V* 18ft 19 ■% 

S'* *^fcap AO j 2612901 781* 771* 77ft -ft 

IS 52BS* 2° I" 1 - OT% 20% 20% +14 

2*lf l- 1 - 280 20ft 19% 20 +% 

SSJ 4B5!® “W' 4 8,75 81 ** 79% 79% -1ft 

411* 71ft AttesAlr _ J* |M Kft 35W 35W -4* 

ATMOS 166 34 25 232 30ft OT, 30% _ 

41ft JW4 AAwfOots _ 27 577 58ft 56ft 574 1% 

fft 30ft AostML 1.71a 56 _ 94 34% 344* 34ft At 

iS? i25?*5!S. lr m. 1 -% 86 g 123 13% 13ft 13% +1* 

7JV* w* AulhRt .05 3 17 400 17% 17% 17% _ 

n Vi 2* ,-ii M 182 3147 n’A* TIT, +% 

5 TO ACESTre 155 6.1 - SIS *5% 24% 25V, -ft 

JQ%44ft AirtoDl 63 6 34 4356 66ft M% M -| % 

3614 21ft AutoZone - 2J MG Sv« Sft Sft 2S 

31ft 26ft A aaton Pr 166 56 23 1100 S*. 2Bft Sft _ 

yV k ^lAwlW _ (Jd 441 2j& 7Vk -Vh 

S%36ft AeavO 74 1J 25 1137 51% SO 50ft -1% 

AftOfl _ 10 !94 16ft 14ft i4ft .ft 




21% 17V* CnAutoP.n _ _ 308 18% 18% 18% +% 

91* Sft QitHoo - dd 81 Bft 8% 8% Ah 

34%l4ft Cbrels 70 17 16 +a 26 25% 25?* +14 

361* 264* OnMRe.16 3 II 332 29ft 29ft At 

26V* 244* CJ15COP4* 164 7A - SS Sft 241* 24ft +% 

154* 14% OnQmS 9 U6 77 _ 98 24% 34% 244* -% 

32ft 1W* Chaialndl _ 14 100*32% 32V* 32V* AW 
OraeM 2J8J 26 1915514 ICft 139%142 +2% 
2? 25%a«enlA i 1*3 9-9 _ 87 2*ft 26ft 26V* AW 

26% 25ft aweftrt 263 77 _ 241 26 25% 25% _ 

32 2* ttateauC 17» 67 31 783 29ft 29V* 29V* + ft 

8 ,»J*gwBS — — OT 5 4ft . 4** -ft 

22% 1 3ft Oieckpnt 61 .1 88 814 18 17V* 17% -ft 

A'i 35 (5>rt£& 7.76 76 22 635 3*% 39ft 39% +1* 

«ft 3W, Cheated 112 56 14 271 38% 37% 38ft -% 

fflft Bft OmFtl JO 16 13 SIS 254* 25% 25V* ♦% 

37ft 29V. Oup* 60 2J 14 729 37% 36% 36% -ft 

17ft 4%g>C3Eng 6B 1J dd 35a 4ft 44* 4% -VW 

90% 674* Chevron 144 2.9 1912811 85% 84% 85 -ft 

9 V* Sft Clik&r - 7 82 TV, 9 9 AW 

27V* l4%CMtoFd 3J0e22J q 277 15% ISV. V5U _ 

38ft 2lV* OkkrTef ,68e 36 _ 1293 23V, 22ft Si* -% 

1?ft Jft OrinogA _ 296 101* 10V, 10% AW 

19J* g* gsjpFd 30e 5J q 508 97, 9ft W» + ft 

»ft 7ft gwtSAJrn _ _ 713 9ft 9ft 9W -% 

42ft 2M* atopTIcn _ _ 629 36ft 36V* 36ft +4W 

,4ft 2ft Chirac _ 4 91 7ft 2% 2% -VW 

I8rt 12ft mquto JO 1J dd 2015 13ft 13ft 13V* +% 

40 23ft aSfindi .721 17 19 160 38 374* 37ft -ft 


t\n \juk i a .0 

ijgiSfk 


« iss.m. 


19 160 38 37ft 37ft -ft 
10 820 W, 71* 7% -VW 

_ 785 16% 15% 16% +*k 


j£l* 2Wr AwMfon 
38U 71ft Avis n 
74ft 55ft Antal 
89 55ft Avan 
.9% Sft AHre 
24% 104* ArtcM 


~ IS 14ft 14ft 14ft -V* 

-. 22 187 38ft 381* 3814 -ft 

„ gllffl, 2QW 24ft 34ft +M 

40 16 14 1557 624* 59% 60% -5 

U* 16 44 ^6 B8ft 87% 87ft A» 

tnr t 55 , 7 . v * ,S* 7% -ft 

i'S 12 ’j. lift 13% -V, 


2?* gBiTCp 1J4 l£ js iioo 67ft 66% 67V* -ft 
454* 26 BCE D 176 _ — 1649 44% 44ft 44ft +6, 
Bft 8 BEAfTKD .72 8J a 318 Bft 8U B? .IS 
4Sft 24ft BJ5 5j _ 20 9492 37vl 35 Kft -1ft 


64ft 24 BJSwt 
40ft 26 BJs mm n 
35ft 15ft BMC 


_ . 24V* BNYafC 1.95 7.7 .... 

39 281* BCCADS l.Ce il _ 607 SI* ~ 

Wft 11% gPPni liBell.7 7 741 lift 
30 24ft BRE 1A4» SJ 14 257 27ft 
9U 61* BRT _ 6 102 7ft 7ft _ 7»'+% 

: 18 TO 25ft 25% .i* 

lllMOT 3ft* »ft IR.4S 

aft*asss.* 
jg»M .« 3 ir mssrssrR ^ 
v S ® »#% « *-!5 

*M* 37M BancOtw U2b U 2817791 57ft 56ft 564* -!* 

Sft MW BooBHIF J7g 20 .. T1 131* l52 13V» +% 

2H* 24V, Bntffl prE 100 7J _ 108 26% 26% Z0V* +% 

Oft n BatBlfVs.Me 1.9 50 317 511* 50 50 AW 

??!* BnwPni A0e 27 12 1S97 26ft 25% %ft +i 


- » »}* M 35ft -1ft 

- — 279 46V* 42ft 43U -21* 

- 21 «H8H WH W, 

36 A IS Ot 17% 16% 1« A* 

■95 7.7 - 163 254* 2S9. 3% .% 


I CO 45 _ 407 av* 31ft 314* J* 
'^£''■7 7 Ml TO dllv, lift .% 
1 -441 57 14 257 274* 27 27V, +% 

- 6 102 7ft 7ft 7ft +% 

- 26 266 13% 13V* 13% - 

- 18 m 25ft 25% 254* -ft 


»E£.Tre 

Sl» Bajdart 40 1J 73 489 26. 2S% 2Sft +% 


ffjf f- 7 * - 96 499 55VW 54V, 54% -1 

S*S r Jiffl 11 124D1S2 S2% 511* Sift +% 
SJJ'Sy* 9S5^ ,3 £ JA 17 5349 77ft 75% Ml* +ft 
aw 245* Or Owl AS 16 J4 114 30% 39% X 
6ft .3ft Oman — cc 402 4ft 4ft 4V* _ 

37W 141* CIBER s _ § 3317 31% Xft 31 +ft 
3 C S ) 2A6 SA 43 282 45% 45% 4Sft At 

gte-ap-JH 8J»8,«fJHLa 
sas ssste’S*! jigs BBaffE** 
as/ASg; i is ng ’si g, -a 

’R 107 , OtVccra 270 17 7077335 1541* 149 152ft +3ft 

12 J* -T9 - CC 5293 10V* 10ft 10% _ 

«T»72, aiyftt 36 13 22 BIS 37V, Xft 36ft -ft 
2«ft 14% Oaires SIr .12 A 16 5849 20ft 19ft 19% +» 

JsjiH 1 ^ 

>j»*3s^iijftSir‘2 7< a 

e 32ft OttfcDlS 14 2295 SOW 48 4816-1% 

Pis tkSSra i ^ Alta 


1C - dd 293 % „ „ _ 

ad i 

41% 18ft CocoCE .101 A 94 4594 37ft tju -<% 

gs- l kgs^»«;2,‘sii ?? - ® * 

WAWliyWCdeurpf IA9I08 - 297 14 

Wft rill A 24 2244 51 

US Wo *3 a in isv, 

SHS 1 - a .94 m* 

X% 12V, Catonm — dd 247 20ft 

C®PrK 1.10 17 38 4826 8W, 

Lift _7ft Cojatk _ 9 443 7ft 


axt&m 1.94 1J 144 25ft 25ft Bft -% 
CgaaGsh - OT 555 554* 54% 55%-% 
UnsNG 1.94 3J 18 3583 57% 56% 56%+% 
CunPop 1761 28 E 412 651* 6£W £F* -lft 
COKWttS _ 23 131 20ft 19ft +% 
ConSlor _ 52 4818 40ft 60 +% 

CGDriW - rid 154 4% 4 It 46, _ 

Cortifod _ 10 246 30ft 30 30 

CtlAJrB _ 10 5616 57% SSft 56%+% 

CortCon - IS 133 3W* 36ft 36ft -ft 

C onvene „ 66 514 6ft Sft S%+% 

Cooker J07f A 14 319 11 11 11 -1* 

CoopCa S - 24 4908 57% 64ft 65ft -1ft 
CoopCS _ 17 219 OTft 3OT, 3B4* A* 

aoper 1-32 1.9 21 2967 69% 68V* 68ft -% 
SoSTt 78 1ft 15 1743 SS 1 *, 22% 33ft +% 
Sn&n Jle 43 - 1792 lift lift 1118 +ft 
SrwnH _ dj 3» »* 2% Jft -% 

Contorts -40 7 18 1234 54ft 51ft 52% - 2 % 

Gortmono _ _ 530 3% 3% ,3% +1* 

ContPdtn « - 1612 34% 33% 34 -% 

ComPpn 116 9.9 51 138 M 21% 21ft +14 
CorPml 170a 6ft 17 1225 18% 18_ 18% -ft 


Combwhi J2 17 24 

CaraH? 178 Oft q 


393 12 lift lift +ft 
K1 fl% 40Vi 40% Al 
Si lift 141* lift _ 
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HM 14% L 
S%74 I 


S 7J q .87 13% 73% 11% -ft 
A 22 3« 47% 46% 46% -1* 
_ 49 795 331 * 3374 33U At 
I 16 2839 59V* 58% S7V. AW 

lo^wnj&ilmi^w+^l 

736 2SV, 28 28 - 

2361 X 18% 184* - 

I92S 941Wd91*W 91ft -2ft. 
75} 14% 73V* 13% AW 

_ _ 7360 53 58 At 

* i u 9 

I dd )9S 18% 18ft 15% -*w 

u a ad 7776 21 20% 20% AW 

S 3 36 9946 74% 734* 74%+ 1ft 


36 IS Luton, I JO 3J 
191* lift Lurottci .12e J 


ssiisriisi 


_ 15 

.90 23 9 1 


17V* 17%+% 
174* 174* A* 
34W 34V* -% 


SMWS? 4 mbSaT 11 781 17 17 1841 73ft* ■£** 72ft Aft 

S«»M MBNA > M 11 3? 7565 3£*. m 


25 24U fBIbCr 

33 IBM HSMg. . .... 

21 17V* Http L52> 7J 17 1346 19V* 19ft 19V* -ft 

471* Xft H« _ 25 1782 41% 394* 40% -Ift 

X 25V* HBdWv 2J6* 73 1b 340 28*, 28W 281* -% 

27 16ft Httbphfik JO 27 cr 195 23% 23V. 5w +V» 

30%XM _ X 7529 29V* 28U 28M -% 

7ft 4M kadaM _ dd a® 5% 5% 5% AW 

», IT%Ko3g 78 2.1 dd 696 13% 13V* 13% -% 

5nW41ft Heinz 176 27 52 a 53 55% 54M S4V* -% 

31VWX HefirFpa _ - 5860 28%d2TW Z7% A* 
45V* 23M HabnPs 3B IJ 15 2674 Si 27M Z7%-1% 

54V* 41% Herrots 1J« 2 A 15 1 583 46% 45% 454* AW 

76H50UHenbev M 17 X 1155 70ft 69% «9% AW 
5W» 29ft Hertt JO A 22 B» 45% 44% 45 +ft 

8ZM 50ft Hewlett p* 36 J 24714X 70% 69% 69V* -% 

32ft 7« H excel _ 14 915 27M MU 26U -IV, 

22 12V* Hlbern 36 17 11 H» 21% 20% 20%+V, 

6% 54* HTtnco jffilQJ q 600 5% 5ft Sft - 

6% 6 HtaCfl A30KU q 346 6% 6% 6ft AW 

TJM 7 7 u hanaOp U7n 9.7 q 842 11% lift 1146 _ 

Bft 74* HjYtdJ J7 9 A q 8 1ft M 7%+VW 

ID Sft KiVdPt J4?3 q 75 9 8% _? +% 

29M m» HtartM _ IT X6 71U 20% 211* _ 

37ft OTft HSwtlP 2J4 6.1 19 SC 33% OT OT A 

25V* 34 hSwMA 2J0 87 _ 96 24M 24% 24M +VW 

25 23ft iofi 87 - 77 24% 24% 24ft +ft 

19M IXk hSMT AS 3J 77 271 17% 17M 12% AW 

64%43% HB«ia J2J 17 26 UO «lft 61 61 -% 


U2» 7J K 1246 19M 19 
— 25 1782 41?i 39 


X8M MDO 161 ?J 11 628 16% «% 15% At 

k£S|c iS1 f s ssiasssiK 3 

71A Mt MIN JS 7.1 q 2b06 6V* 6% 6ft _ 

7% 6ft MMT a 1OT0 7V, 7 7% +%- 

9% Bft MFM J *J q 206 B% 8% B% -% 

M 5E&. ’is t 3 ™ S afc 3SL3fi 

43 fl nsa.i£‘!ia+# 

'VOb 244* Mrywrirtl 174 6-6 33 491 20 27V* 27% _ 

20 % ZEcSnn „ 28 189 15V* 15V* 75%+fW 

« XM ModSSfl 2J0 5A 83 1160 38V, 37V, 37% -% 
T7ft 71* ModerSin 34e 57 ID 717 8% 8*W B% A* 




54V] 41% Maoris 1JJ8I 2 A 15 1583 46% 45% 45ft AW 

ZSM 50M Henbey JB 1J3 30 I ISS 70ft 69% 69% AW 

5W» 291, Hertt JO A 22 B» 43V, 44% 45 +ft 

8ZM 50ft Hewlett Pk J6 J 2471420 70% 69% 69V* -% 

27ft l(H* H excel _ 14 915 2jVi 26U 26U -IV* 

22 12V* Hfterrt 76 U X 80B4 21% 2Mw 20%+V, 

6% 5U HUnco j£iaj q 600 5% 5ft Sft _ 

6% 6 Hkncfl .6SSKU q 346 6% 6V, 6ft AW 

TJM 11U HflnajOp U7D 9.7 q 842 11% 1116 1116 - 

Bft 7M HjYtd n 9 A q tD 7% 7M 7%+VW 

ID Sft KiVdPt 34 93 a 75 9 8% ? +VW 

-s 

1ISI3 = Ml ■ 


tsL'j&VS&r L»rt S 3SW1RSLJS 

8Essffi* ,ai iflissff* «3 


5ft 1 ft. CMC Gp _ dd 29X 3U 3ft. 3% + ft 

47V, 33+ CMS Eng IX 2.9 16 1108 43ft 41% 41% AW 

199%MM CNA Fn _ 9 S3 746 7 4SM 145ft +M 

16V* 12 CNA Stab _ _ 96 16% 15W 16ft A* 

50ft 29M CNF Tran -40 1.0 19 2867 401* 40V* 40ft -V, 

70 51V* CNFTrpC2jo 4.1 _ 504 61U 60V, 60M +Vk 

26VW24M CPLCoppJ 2» 73- 77 25% 25% 25M - 

2Sh V CSKAnn - tx 1139 24U 74V, 24 W +ft 
62% 49V* CSX 1 70 2J 16 3479 55 54ft 54M A* 

S Xft CIS s 74 J 22 783 34U 34ft 34ft AW 

I5U 1W CVREI 1.16 85 13 305 13% 13% 13% +ft 

BO 4ft CVS Cam -461 J cc 4094 68% 67V* <7% A* 

387« 171* Coble*. W _ _ 342 37ft 36M 37 +1U 

38V* 23ft CobWVre A4o U _ 455 34M 33ft 231* +U 

3214 14ft Cohffhgs - 18 545 2SU 241* 24V, AW 

46ft 12ft CoWtn, _ dd 8304 I4V* 14V. 14ft % 

39%23ft Cabo) -44f 17 23 13X 35ft 15% 35% +% 

25%1<% CbtOG .16 J 31 469X1* El* 2lft AW 

Z7ft 2SV, CaQcDpt 21a SJ _ IX 26% 76% 26% _ 

60%34M CodbyS 1.19e Z0 29 710 5Bft 58M 58M +% 

38U 14V, Cadence t _ 8012456 37% 36% 37 +% 

2SM 20ft Cod Far n „ _ 94 20M XU 2QU A, 

42 22V* Cotanaqy - X 2976 30% 29ft 29% -ft. 

15 9%C0lgqn X 2.9 X 651 11VW 10ft 11 +% 

331* 71 ColWb-3 t.07f 47 13 96 22% 22% 22% +XJ 
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64%47% HOantd J2I 1 J 26 1« fflft 61 61 -% 

5% 2ft HBUSre - to 1597 5% 4% 5 +% 

35AW25M HBton 32 IJ 32 9702 37% 3PU.314W -IV* 

117ft 67ft HSDChg JSe 17 19 292 73% 73V, 73% - 

4SW^rawHoesJWnSe IJ 18 r&\ 45V, 44% 44V +M 
17M 10M HoBnoar A0 2J 16 2890 16% 16% 16% AW 

221* 10ft HSwtfffr _ 32 294 11% 11% 11 V, +% 

72%39M HmeOepsX 3 471842Bu72% 701* 70% -1 

jSftT-Wl 

15% 7%Hmafte X IJ ddl3807 17% 12% 12U +«* 
20ft 13ft HomSvi _ 38 156 14U 13ft lift A* 

76% 57 Honda TBi A 34 723 69 64 68ft -I* 

9616 64%Hremrel L12 17 >4 3699 V3ft 91ft 92 -% 

26M 75%HKTbJ UJ4e 5J 76 H49 18% 78% IBM _ 

WStt t 

39V. 24M H arneT 34 IS 24 2447 34% 34V* 34M +1M 

38V. X 2564 BJ 15 632 Sft 32 32VW AW 

23ft- 17U Host Ver _ 62 1961 » 19ft 19ft -% 

ISM 9 HastMS -25 131 lift 14M 14ft AW 

4M 26ft HoogtltMlJO 15 23 151 32% 32M Sft At 

25M Z4U HoCT pfPLSl 7.4 _ 86 24% 24M 24M AW 

“ * '■aw&wW * 


33ft 18%MogTa*n _ _ 04 37% 30% 31+1% 
49%19V* MraWefl* - - «JW 2 

15M Sft Mriaysa _ q 779 6ft 6% 6ft +M 

hSb S 36 2.1 dd 1235 32V, 31 31 W -% 

12ft lilt ModH TJ3 9J q 846 11% 11% lift -% 

2% lift MgdWan 50 5A q 448 111* 11 11% _ 

l5Jt 1W* m 5S% m2 50. 5A J IX 11% lift. 1J% - 

47 Z7V* ManOaw* 45 12 tt 33? 46ft 45J* ««* At 

4IHW26M rVtaJicrCr -09 J 16 867 3115 SOM 3) AW 

50ft 31ft StoSwt M A 26 2414 43ft 43 43U +VW 

27ft 21 ft Sn 1AM 55 23 1449 26% 261* 26% -% 

lift Sft Morttm 34 40 11 75 Wj 8% 9 AW 

lift 7ft Maricdr JO 705 dd 877 7JV, 7ft 7ft 4* 

28 20 MartrtV JW 9 15 1457 Xft 22% 23 +% 

S%30ft MarrtnBn .18 J -15229 33ft 32% 33% +V. 


19 68 68ft -M 

W* 91ft 92 J% 
18% 18% 18V* _ 

Oft 37V. 37M A* 
ilft 11 % 11 % -ft 
14% 34ft 34M +TM 


27 dd 1761 lift 11% 11% -ft 
17 24 2447 34% 34M 34M +IM 
BJ 15 632 Si. 32 32VW AW 
_ 62 1961 M 19ft 19V* -% 
-25 131 14M lift 14ft AW 
U 23 151 32% 32M 32J* A* 
7-4 — 86 24% 24M MM AW 

17 20 4515 131ft 134 134% At 
_ 24 73 22% 22% 22 ft AW 

5W 17 5775 TSft 27Vt 27% -ft 
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SOM 20V* Kouttldd 5.4 17 5775 78ft 2711 27% -ft 
77 M 46M HautnaoooaS 45 - 546 in M 70ft 71ft +« 
UP* 77H HcnvflB _ 20 875 J5M 14% J5U +ft 

29W 16ft HuroS, 15 2473 19ft IBM 19% +ft 

52* 42 HuttxtTC U6 2A 25 7X2 49ft 48M 4BM -ft 

S! -% 

^wtssssss 

20ft 13ft Hussmn n JB A - 443 18% 18% 18% AW 

1B%11% Hypfemri _ _ 133 1? 11% 11% Aw 

7ft 6ft HypT99 A2 6JJ q 444 7VW 7 7 

8% 7V* HypTTK -47 5J q 366 Bft 8 8Vk +ft 

9ft 7% HVP20Q5 .54 6.4 q 210 8ft SM S% +|W 

ravw 8%Hyprare .75 8-4 q 153 8% SM B%+% 


60ft 37M Masco J4 1 J 24 3265 S?W 57% 577* -1M 

26% 16ft MaWoTch M 1.0 71 1158 M* 2 -% 

551* TOM Maslec „ 16 4112 23ft 20% 22% +ft 

17 10ft VttriSd _ 25 8? 10% 10ft 10ft AW 

46%2SH Mattel 33 J 242341? 41ft 40% 40% -Ift 

■k zt^zVa li ^ « 

1^7^ 

29 lift TftSSm _ 19 3S4 25V. 24ft 25 +ft 

66ft 46M M0yO5 1771 ZO 21 4767 65% 64M 64M -■% 

551* 24ft Maytag A41 IJ 73 5393 52ft 51% S2tt 4ft 

35% 251* McCtaWryX 17 18 460 X Xft 30 +% 

43M 23M McOart JO 3 dd 3821 M»W 43M 43*4. A, 

52ft Xft MdWjR _ to 83 47% 46% 47 +VW 

31ft 17ft McDtnVS 75 .9 15 534 29ft 28ft 2PW +ft 

64ft 47ft McDnidS 33 3 281 8530 64V. 63ft 63% A* 
79%S2ft McGrH 1J6 Z1 25 3X32 75ft 72ft 73ft + ft 
71ft 36ft McKasreti JO J 44 2IB6 70ft 69ft 7UVW +% 

2B 21U McWflli* _ X 129 Z7M 27M 27% -% 

OT* 27^ Mea^s. -64 IJ 23_4865 3tft 35. »* .-I 


9 4865 36ft 35 . 
10192 10W 9% 


RwttSr 1 -^ u ss^t 


25ft 24% 1AC Co a(A 206 8-4 _ IS 24ft I 
2SM I9%IBP ,W J 19 2124 XMd 

3% 2.. ICFlrt _ ^ dd _ 94 3% 


gr&IS 


11 34 5 28 
) 72 .9 37 

20 IJ IS 


THE WORLDS DAILY NEWSPAPER 

Full details available at 

http.vTwww.ihtcom ore-mail: subs@ihtcom 


38% 774 IdaJioP 136 SA 15 410 OTk 33M 33M -ta 

Sft 27ft ftm^fSal .16 .7 25 7166 &W 21ft 21M A* 

StSABW S^S^^u25ft SS^-ISt 
MS SvwSfLtft 

79V* 51M 10^*209^ 2J S ?91«* , » S% + lft 

^^&.10m 2 JI W » ts 

27ft 10ft INCunvto J2 25 _ 13 11 lift 11 A 
9% 9 btoOpJ 60a 63 q J93 9ft 9%9% _ 

10% 51* tatfaftl _ q 2545 7% 7% 7% -ft 

lit* Xft ImSEngy 1.18 3J ^ 18 3W 3M* 3H* ♦% 

Sk 1W SSSkl 37t 4.1 ’sw lift 1»W 13ft +*f 

34% 5 ta^Tel 74a 48 -34565 7% bft 7VW +*W 

231* l4%btdBJWn - 191»18%1BV* 18ft -ft, 

29VW1B* MNatuz Jla J 36 313 271* 27ft Xft -ft 

54 33ft IngerfW* JO 17 19 3293 47M 46% 47M _ 

27ft 23%|rtgRripfl TJ9 6J - X9 25 OT Ml - 

491* 22ft InSimfe - 33 2396 471* 46U 46%-l% 

3 Oft TB* Tnfiso JO 3 15 1T01 28M 28ft 28% AW 

77ft 13ft OvUsepr 1.171 7J 17 1132 141* 14U 14% •% 

33ft 75ft StoOtOol _ 30 1678 26 25ft feft. A* 


30M 77ft MadAVI 
39ft 28%A»nStonJ 24 
5BM 33U Madfribes . 
64 ft 35% Medusa - 
BOM 4TM MbBnBfc 1-4 
9% Sft Manttnc . 
67 ft 38M MercBcpxi 
75% si Merest U 

133 80<ft IJ 

67%3SU NwcGna : 
44% 239* Mdrwfith J 
SM 17* MaridGId J 
26ft ZDft MartcHT 1 J 
14M TVWMmdRrs 


14 2JOT.2m 29 29 At 

5512461 57% 51% 51% -% 
17 181 571* 57V* 57%+% 


7 1BI 57M 57V* 
«2S*71% 69% 

IfiiKS- 

raSSS’lSf* 

? ?84 ^V«^. 


Z 28ft 19ft Meritor n -Of 1-6 -1427 
J IX 49V* Marilyn JO .9 1817242 
_Yft 32%2gWMartLp«2JS 7.1 - llri 


10ft 11 tft 
7% OTw -M 


iWWBMRf 

101* BVWMLNidnn 
17ft 12 MLSP01 
736 9ft MLSKS 
15V* 10M MLlarfOl 
27M 24ft Mart.plC2J 

MVV Z J,. Spy?? 1 - 

11 W MLPKMl 
24M MM MavLd. 14 


_ _ ZSO 11% 11 11% -% 

; I S 17M 1 in* i^ -S 

I I 151 1^ 12ft 12ft -VW 

7 A - 196 26% 26% 36% _ 

7.1 - 145 24ft 34% 14% - 

_ _ 90 10% 1OTW TOt.-B’/re 


1J4 7J 22 1203 77 U 71 21% AW 

191 8.1 - 04 239, 23W 23V* +W 

30 10 Mrtbtin - 38 184B2SV* 19% 19% -% 

26Vi 17V* MGMn _ dd 188 25V* few 25ft -VW 

14^.% M^qt\56c3BJ q Ml d9% 9$» *!! 

30V* 26 V* MMAAptZJOf 8.0 26 259 27% 27V* 27M At 
11V* 9ft MidftmR JB 89 22 178 10% 9% 9% -% 
22V* 16VWMUAmEn IX 5 A 15 1151 21% 21ft 31%+% 
26M 34ft MWAE pfA 1.997 J _ 77 25% 25ft 25% +VW 

87 ft 44ft MldOoi 3J0 4A 11 634 75% 75ft 75M A* 

ifiir :-‘S5i3S-^jsr * 

15 HR* MMatmy 1J0 74 18 630 13ft 137W 13% _ 

26%16V* MtawGrn - 14 1719 17V* 171* 17V* -VW 

52M 22V* MdwExps _ lb 198 44% 43ft 43ft -M 

Ift V* MfePr - dd 200 1% 1% 1% _ 

37ft left MfenOim AO IJ 12 2505 33% 33ft 33% +V» 
18M 6VWMflHln _ 24 236 8ft 8ft 0V, -ft 

8 30 MOsare JO 1.1 17 849 35% 35 35ft +% 

ft 21ft MZsCn 1.951 7J 21 424 25ft 24ft 24ft -ft 

55% 36ft Mtoloi .10 J 74 489 54% 53ft 54 -VW 
KHM XVW MMm UO U 19 8343 96ft 95 96ft +% 
71% 10M MtonNWiT^la 5J q 222 10% 10M 10ft -ft 
44 27ft MbmPL 204 52 15 264 39ft 39V, 39% At 
30M US MJRJqjfW _ 22 8717 22ft 22ft 22% -ft 
23ft 161* MiraOnn -40 23 14 118 T7M 17ft 17% _ 

16ft S MiMa _ _ 236 15% 15% ISM AW 

83nvAJV» M oW y 2JB 2J 27 15017 jTft 79% » A* 
3SV* 13M Mohawk* _ 23 438 33ft 32% 32% -% 
13% 7 MolBto _ dd 379 91* 9ft 9ft _ 

371* !6tWM0MySfr .16 J TS 3168 33 32% 32% _ 

IBM 8ft Moneyqr _ 35 2943 16% 16% 16M - 

-JB%36M Monsan .12 J 8710614 57 55% 551* At 

38V* 2» MreiP» 160 4-4 17 4128 37 261* 36M AW 


49ft 22ft Mnm 
30M TB* fnJdSS JO 
17V* 13M (reikMiir 1.131 
33V* 1514 EtaUtOal 


Start, DlkYld PE l^Hrti lowUttwd orge 

Sift 35%Dtaneon 83p _ _ 3317 48% £ft «ft -% 
25ft 15V* D tar J§ 1 J 26 2084 24% 23% 23M A* 

67ft 34ft DnOffss JO IJ 26 5143 53% 50% 51 -1% 

55VW33M Dfebufd J4 1-4 22 7718 41 V] dOH 4W A* 

62H31 DfgOrt _ 17 8204 58% 57% 57fW -1% 

26%24'V, Dnlteri pf 2J3 BJ _ 174 26ft 36V* 26ft - 
44ft 32 DSartS .16 A 17 5731 40% »ft 40% -VW 

32ft 1«M DfmaBcp JW J 22 3601 29% i 28ft 28M -% 

26ft 13 Dtaan 38 53 8 2468 13ft d 12ft 13V, AW 

25V.17M DVscAut - 30 87 25 24% 24% A* 

123M 73%DVsnev J3T J 3848815 174% 110% 11 U% -5V* 
19 I4%DWSJrV0 _ _ 125 16% 16ft 1*M -ft 
57%38M Do« -40 J 19 944 44ft 44M 44ft AW 
42W 19 DaBaiGl ,16f J At 31W419W 40 40V* -1ft 

24ft 17ft DobarThn _ 1813357 19 d 15ft 16 A 

20M 12ft Domainn - 32 2023 13% 12% 12% -ft 

47ft 23ft DamMrtV _ dd 270 41% 41% ilft - 

42%34 DoriRes 258 66 X 3974 391* 39VW gft -VW 
2Sta 18ft DmRxBW 11)0119 q 95 22ft 22M 22% -ft 
10 5%DwnI«0 .14 _ _ 140 81* 8ft 8ft -VW 
Z7M IB Dorttasons.lB J 23 469 25ft 24ft OTt +ft 
52 22 DonU S 33 A 13 3231 44ft 43% OTw 

52% 49ft DcaUMA 2J7 SA - 30X 57M Sift 51ft +** 
34ft 20ft Dancsfe _ 14 656 30M 30 20 Aw 

171* 101* □ Karen - dd 1470 15% 151* 15ft -% 

46V* 32ft Danflny JO 1 J 26 7299 45ft 44% 44%+% 
39%27ft Dover* J8 IJ 22 1558 39M 39 39% A* 

102ft B7M DcwCh Z48 3A 13 4201 99% 97ft 97M -2VW 
56%37!* Demin J6 2J X 1044 47% £% 47% _ 

36V* 19V* DwroayFn J2b 3 19 825 34M 33ft 34ft -V, 
12% 9V* Draw - 11 255 1(R* 10W 10M - 

55% 33 Drassr J6 1A » ’4826 491* 47% 46ft -ift 
15ft 15 DryHYSIo _ q 667 159,15 15% +% 

9% 8J* DrySW -75a 81 q 169 9ft 9M 9% -V, 
11% 9% DrySW 31 6.1 q 1161 10 9% 9% _ 

111* 8%DrySM Al 65 q 1715 9% 9% 9% +ft 
40% 22ft MOutan - 26 783 35ft 34ft 34ft -ft 

82ft 50% DuPortsl-iOM J 4124260 81V* 801* BOM -1% 
26V* 20V* DuanaRn - dd XB 74% 24Vk 24ft AW 
40 V, 23ft Dvcanren - IT S 33 31M 32ft A* 

lOW 8ft DufPUS J8 7A q 1889 10U 10ft 10U *% 
15 1ZM DofPUC 7 .78 8-4 g S« 14ft 14V* 14ft -V, 
40%44ft DatflEnoy 2X 4J 22 5194 56% 55% 55% +ft 
Xft lift CXteara 7 JO 72 - 181 25% 24% 757, +VW 
25 17ft DofcBKHSlJO 5J 23 1276 23ft 22% 23ft _ 
36%24>i DvirtBrd J8 2A 17 4377 34% 34% 34% AW 
B*t 77ft Djcott - 73 2B3 MM a*M 26% +ft 

lift Tft Dyereftg J4 J B 224 7%d7% 7ft -ft 

49% 31ft Dynotoch - 27 615 49ft 491* 49%+% 

1 15V4 11% DftoxClXtolQJ 9 473 11% lift 11% _ 
9Vw 2ft EAtads _ dd 266 3% 3ft 3% - 
7ft 2ft EOCtot - dd 255 3% 3% OT, -ft 

11% 7% EEX Cp _ dd 90« 10ft 10 10% Aft 

32% IS EGG J6 IJ 25 2151 32% 31ft 31*t AW 
6ft TV, EK Char J8a 19 14 412 2% 2ft 2M +% 
47ft 18 EMCs _ 4015179 4SW 43% S%-1% 

73% 50V* ENI l-57e 22 - 1151 70ft 70 70h*+l% 

401* Xft EToam 2J4 5J 14 118 34ft 34% 34ft +** 

7? 35 fcv/lnc - a 3321 55 ft 53% S3A,-T% 

53V* 28 Eota|/s 20 A 29 438 32ft 51ft R +% 

201* 16M EtaASG 1 Abb 9J 10 71 17% 17% 17% Ah 

45ft 34 EcsfEn 1A4 4.1 15 1186 40M 39ft 40V, _ 

27ft 17Vk EostUn 1A6 6J 13 369 26 15% 25ft AW 

22%I8M Eratep 136 7J 12 366 19M 19*6 19ft AW 

72*%53 E^Oim 1J6 2J 19 723 71 70*W 70ft Aft 

BSM SMWEKoh* 176 ZS CC 10653 XV* 69% 69% -IV* 
1Q3M 7HV* Erton 176 2J 15 1470 89ft 89% 891* -% 
55% Xft Cato ValS AS iS 71 136 47V, 45ft 45%-l% 


iWBt 


62V* «>%fgn1CA 28 5 TO 86 
19 13 Forego* _ dd 158 
76V* 74, FTtfta 1J4Q 6.9 J 77 
S3 33ft FUnrea AO 7J 98 3875 
4JV* 30M FortunaBr 84 2J S 5726 
48ft a% FosfWh JI 3J dd 233* 
33ttW22% RxmdHS _ dd 3IT0 
43% 24V* FoufSH a - - 477 
I4M 9% Fnmed i JO01&4 q 144 
58 32ft Ftan®TnlJ7p _ - 71 

Sft 23ft FranRd 1 J8I 6.9 16 448 
784*27* Frantcmr _ 13 5M 
lb% gW RkEPTs _ 37 230 
I1A, 9ft FrkMid J70 7J q 75 
7 0V* BVi FftPr si SA q 2102 
S7** 30ft FnmkRs* JO A 26 6849 
10% 9 FrUIn* JOa 8.4 q « 
51 22 FMMTS _ 30 2«9 

501* 31 U FredMoc 48T 1.1 2312081 
53ft 49M FraJMpfDOJJSJ _ 490 
73ft 19M FreedScn - - 297 
29ft 12% FMCG A JO IJ 17 3203 
3H» 13% FMCG JO IJ 18174S3 
28ft Xft FMCG ptA 1J5 BJ _ 248 
31* 2 FMRwT - CC 167 
16% 9ft FMSvfn - - 274 
621* 29 Rarert AO 1.1 17 194 
31ft 20 FrwenM - - 372 
lSrawlOft FDelMrtn - 22 420 

21ft 13 PltadBRn - U « 

lift 1M* FranhCp J9 29 51 018 

M ” 10 2$ 

zjs 1 ^ 

2SM lift Foroos .12 .7 16 „237 
7V* % FuiSsb - dd 9170 


vHtgfa LowLatMi arg* 

56ft 56ft AW 
14V* 1416 AW 

15 15M +V% 

49% 50 AW 
36ft 36ft -ft 
25ft 36% Aw 
31 ■% 32 +ft j 

33% 331* AW 
14M 14%+% 
52V* 52ft -1% 

27V* 27% +tt 
270ft 20ft -1% 1 

lift lift -VW 
10% 10ft +% 

ID 10 +% , 

51% 51% Aw 

9V* 9V» 

43 43% -1% 

44M 

52ft 52ft +% 
20% 20ft +ft 
15% 15ft _ 

16 16ft +V* 

71ft 22 +% 

2% 2% _ 
13% 13BW _ 

561* 56ft _ 

21ft 21% -M 
IBM 18%+% r- 
16ft 16% -% |_ 

30% 31 +to ■ 

26% 16% -Vk • 

8V4 KW Aw 
35ft M% -V, ■ 

30ft X% -% 

18ft 18% AW 


27ft 151* nsaFn 
Bft 6% nsfcd J4 Z4 
141* 12M mMwd J7 SJ 
24ft 13M tatecESn 
39%28% ^«5 .02 .1 

6V* Sft raeari 
14% 17ft ateCa) JS 5A 
V4%17H Mk*>(M JB 5.9 
15M 13ft Mareias Ji s 5 
U% IS* b&M? .96 4J 


13% 11V* lrrtNYQ 
15%14% lOMlnc 


bdlAfr .96 4-7 
IrrtNYQ A9 56 
lOMlnc 93a 6-4 


_ ft) 1678 24 25ft 45% A* 
- 79 1374 25ft 25% 25% _ 

J* 14 CC 171 7ft 7 7 -V* 

J7 SJ q 320 13% 13% l^W -% 
_ _ 167 23ft 23ft 22% -ft 
.02 .1 dd 3630 39V* 391* 39ft •% 
_ dd 255 5V. 5VW 5ft -% 
JS 5A q 288 13% 13*. 1»W -VW 
JB 5.9 q 213 13V* 13% 13% -% 
JI 56 q 134 14% lift 14% +V* 
■96 42 9 ItOrlStt 15% 15% +1, 
69 56 q JO 12% 12ft 12ft Aw 
>30 6-4 q 225 14V* 14ft lift _ 
MO B ■ 16J 14% 16M 1£* _ 


13ft lift GMSee J50 55 a X 12% 12V. 12% + % 
34V* 18ft Wrtni _ 29 80* 30% 45ft 301* -ft 
7ft Tft rrtrtta » J 247 41» ift .4ft -ft 

12^,8114 BM JW J 2154162 rZ7Ab 124ft T24M -M, 
53% 42% rtJRak 148 10 25 1270 4W 49V, 49ft AW 
28% 16 ifcSwi .12 A 72 1WJ 26% 26% 26ft A* 
35 21% hrfHFOsn _ 57 208 7?ft 29 » +1* 

5%24M IrtMuT J) 2.7 28 661 SOM 29V, 29M A* 
61ft 39M IrtfPap IJO 1.9 ddllMB $4% 52% 53ft -rft 
Sft 10% ltd few _ dd 926 11% 10% 10% -1* 

lift 6ft rrcorp _ dd M 10M 10% 10% AW 

64ft 38ft tntetodps J2 .9 31 2368 60% 59% S9% -ft 

38 25M InW&Ab.JB .9 19 144J JIM 31V, 3IM -% 

j a^*ISBS w “" Jt'S".’* ”52 T £ 

-5 

20% 14% rrvasGrtS 33H7A q *377 19H 19M 19% _ 

15AW13M invGrMu .90 41 q ,732 i*iy. lift 14% + % 
161* 6%iO0Wflas - 2822991 7% 7% 7% A, 
50ft 33ft tarries _ 26 229 43% 43M <H* +% 

46ft 30M Ipalco l.lOf 2A 22 571 42VW ilft 41%+% 

33ft 26ft InrtneApt 1 JO SO 73 352 30V, 29ft 29% -*W 

57V* 25ft Id MOW 106a 3.9 _ 1B0 S5ft 53 52 -2% 


Xft 17M MonST 1.44* 7.7 q 73 18% 18% 18% - 

Sft T3ft Moore Jpm lj 48 648 16 15% 15ft -ft 

I4M 10 Mor*3r 13l*21J q 141 lift 11 11 -V, 

26M 11J* MoraKi-S J4 TJ 18 94 23% XI* 23M -VW 

lgWll% M&Inca 5J5eia.l q 399 14V* 141* lift Aw 
13ft 6% MS Aao -02 b J q 994 6% 6% 6% AW 
84ft gft MSDVM I JO 1 J 18 7879 76% 75*1 76hW+l% 
S2^s.A »|DW>F2J6S.7 _ 3000 51 M SIM SIM +ft 
10ft 10% M5S4P03 n _ 147 10ft d 9% 10 -V* 

15ft 8M MorSEra 2.43*21 J q 400 11% lift 11%+% 

14} * ,«* ijsewj 3 1 JS I7M ir*t I2M 

16Vk 14ft MraSHYlJTa 84 d 81 15V, 15V, ISM A, 

14% 71W MsTndW _ q 1704 BV, 814 BW -Vi 

18W KSPaiao uaeiBJ 3 7s to% 2om 2w, -w 


10ft 10% Mss&P03n 
15ft 8M MorSEin 2-43*21 J 
7414 9ft MS BMD 4J&343 
16ft 14ft M^HYUJa 84 
14% 7% MS India 
36ft 18W MSPMM 348*18.0 


r^r snsn kvsZ s%n i%+% 

jam!: 1 135* * - 19 926 12 11% 11M .1* 


35ft 29%MartonlnB -48 IJ IB 2696 32M 31% 31%-% 


171* 101* JLG .02 .1 21 
271* 2ltk JP My 1 JO 7J 15 
5WW2n* JSBFh JAOf 2J 16 


in 71 m 

1TBS* 


5191 52 +VW 


20V* 16M EdAHG 166b 9J 10 71 17% 17% 17% ■% 

4SM 34 EastEn 1A4 4.1 15 1186 40M 37ft 40VW _ 

27V* 17ft EasJUfl 1A6 6J 13 369 16 25% 25M -% 

a%78W Ecntep 136 7 A 12 366 19W 19M 19ft AW 

72*%53 ESOioi 1J6 Z5 19 723 71 70*', 70ft -% 

BV* 53% EKodrtl 176 ZS CC10&53 JOft 69% 69% -Ift 

KDM 78ft Ertaa 176 20 15 1470 89ft 89% 891* -T» 

$5% 22 ft EfltoVal S AB IJ 27 IX 47ft «H «%-!% 

SOT 29%EdHn SlJ 23 5809 50V* 471* 47ft AW 
33 20M Eeotab* J8 IJ 31 1064 31% 31% 31%+% 

Wk 22ft Btaorlrt 1 JW 27 16 8B1 28% 2BVW 2BYt A* 

ASVtXSVk KwanftS J2 U IS 1398 42ft 41% 42% +M 

8% 5 EKCO 26 225 8 Tft 7% -% 

38%26 V] EapSNG»X 11 23 1770 37% 36ft 37% +% 

69 36M Ban _ 39 7549 62V* 61ft 61ft +U 

7BM 18V* Hairs Jd .9 O 137 Z7Tk 27V* zm A* 

19M 15V* S&Trn J4p - - 16% 16% 

SOI* 29% EOS „ JO 13 B 9002 37% 37 . . . _ 

74V* 47V* HlAqui 123b IJ 37 8477 73M 71% 72 -1M 

22W MM Ftsogfi „ dd l2Jl 21W 21ft 

38M 2SM EtattoM 94b 11 - 73 30% 30ft 

27V) 16% EAnrtnA >U . 272 191* 78M 18ft -16 

25 154% EAnSiB 26e U - 199 18k* TBft 18ft -ft 

14% 9H IregGre JOB 5J q 134 14% MM 14V* _ 

18 14V* Es3GH IJToIOO q « 16VW ' 

179,13 BKv* 2 IASB107 q 08 15M _ _ 


85% 46 GATX ZOO Z4 dd JOS 82Vk 80V* 81 14 -% 
44%371* GPU 20U S3 15 2826 3?M »% 38%+% 
Sft 4VW GftClrt _ 7 97 ft 77* .8 - 

151* 9M GTEEurs416X-4 q,^« 11% 11% JIM Ak 
54M 40ft GTE 1J8 11 7119524 *0% S9ft S9% +% 
a%2S%G®Epir 117 BA - 439 25% B% 2WW+VW 
271k 25ft GTtSegz 231 8.9 _ 146 26 25M ZSM -VW 

111* 9M GahC» IJie 9.7 q 99 10% 10% 70* _ 

179W 9ft Gtteff lJOm 8.7 j 1020 11% Uft Uft - 
28ft 241* GablRsd 100 73 H « 28% 27ft 27W +M 
10% 7M GataSCO J7 3 15 377 BW 8ft Bft Aw 

2SVk 15% GcJeyL _ 29 611 24% OT 24M AW 

43% 27 GoSon JOf J 31 MS3 42%£ C -li 
25 16 GotttorrnlJftffJ _ TJ6 Xft 7W* 2C% Aw 

a, j. i-i I a & £ 

- i 

31% 19 GtnCra 32 ZO 9 ,711 Kw 30 » +% 

72ft saft owi* _ 69 i/5s raft wv* tC -m 

TWJlft GAtnv xfSlSi J ® Sft ^* -% 

sasisggss’ii i 

34 1ZM GwOgr _ 9 1108 13V, dll% lift -1 

9ft 314 GrtDrfo - dd 551 5% SM 5ft -% 

SsE’iS 13 ffi, SMS 

5ft 31 U GhGrth 1J8T 5J IS 1W 36M ^ 3« +JW 
25V, lift GandwlR - « SU7 23% 27J, Z3% -% 
78ft 60 GoMto Z12 3.1 BM 68V* gJW fflj* ■% 
75%51V* GnMoir ZOOb Z7 92&S3 7SM 73% 73ft -1% 
27M25% GMrtpfQzS BJ - ITS 26% 26 26% +% 

hSot 2 Snff&.lM w g &nvf^ l * a mI‘ Z ft 

17V* 8ft GtnSbndn 33 1385 13ft 1*6 1TO. -ft 


-40 4A dd 864 MW 8% 8M +Ul 
2M 43 IB 474 3lft- 31% 31V* +ul 


15 1326 23VkdZ3% 231* 

5WWOTV* JSJftl 7AW 2J 76 274 57% 56 571* +1% 

77 251* Job** _ TJ *042 42% 40ft 40M -1% 

13%I0M Jottort - IS 161 12M 12ft 17M -ft 

341* :,T.Jo^5 17 ^ 33ft KM 33 Aw 

10ft 2ft Jakarta J5e A q 431 3ft 2ft 3!W +M 

101* 6ft -taprtEq _ q 363 7ft 7 7 -% 

7M 4%JpOTC_ .OBc IJ q 294 5% S*W 5% -ft 

16% 7ft JodRD J4B J q 237 71* 7M7M- 

119, 5%JFln«fiD _ q 213 *>% 6ft 6ft A, 

59ft 2SV* JafhGp S JW A 17 114 49 47% «ft *% 

62ft 39ft JeffPlI* l.lS 11 16 1584 57ft 56% 56%+% 

8% 5 JenCra _ „ a: 84 6% 6ft 6ft 

40ft 7M JSnCft JSo 6.7 5 128 PM 9ft 91* -V, 

32ft 181* JAIdcn MB 22 71 1625 21% 71ft 31ft ■% 

371* 29 JNaman .92 2J 17 321 37 36% 37 +ft 

10% 7M JO Hamm _ 4i 10b .7% tv tv - 

17ft 9W JohraMnv .16 1.1 76 419 74% 14ft 14ft AW 

77V* 53 JahnJa l.OOf 1-4 29 A4US 72% 70% 70% -I 


40ft* 7M 
32ft 181* JAtocn 


10% 7Vi JCHanwn _ 41 10b 7% TV 7V - 

171* 9W JohraMnv .16 1.1 76 419 >4% 14ft 14ft AW 

771* 53 JamlQ l.OOf 1-4 29XU245 72% 70% 70% -I 
61ft 401* JOfrewCtel .92 IJ 20 921 MU S9M 59% -ft 

7 4*6 JohnSton - dd IX 5% 591* 5% -ft 

681* 37ft JonasAp 27 3917 65% 64% 659, A* 

79ft 21 Mm JB 3.4 17 2464 26ft 25VW 3*H+1% 
5VI %JimrtmSpl _ dd U7 1ft 1% 1% Aw 
32%17M K2 toric A4 ZO 19 280 33ft 2I«6 22 +ft 


JB A dd 863 149*614% 14% -ft 
IhlJ 7 1161 38% 37ft 37W -Wl 

_ 3815847 18ft 17% IB -ft 


19ft 10V* Kmart _ 3815847 18ft 17% IB -ft 

691* 50% KmqfFpfZM SJ 718 68% 669a 66ft -IM 
60ft 39 KNEltoy 1.13 7.9 23 622 57% 56* 579, +% 

58ft 34V* KPN 1.53a 17 -. 142 S6M 55** 56V* +VW 

16 Bft KalsAI _ 15 1689 lift 10* 10ft -Vk 

6ft> 3ft taw* „ 19 474 6 5% S% - 

31 M Z7M KOVPL 1A2 SA 34 305 29VW 28V* ZTft -ft 

49M 18 KC Sail ( .16 A CC MD5 <4rt, 44% 44% A, 

20V* 14V* Kotytod JO 1 A 14 1153 IBM 18ft IBM +M 


25M 16 UarinRsl 

i ll* 3 Masrtma _ 

7 13 AdofrrePwr 

Xft 52 Motorola At 3 
49QW39W MlikMM 
14ft 12M Muntort 33 6j 
10*. 9ft MvnM A2 6A 

9ft 0% MIOT 57 6.7 

10ft 9ft MK7T3 A3 6A 

9% 9 MulT 54o 5 J 

'S* Rfiffl JfiB 

2ft low MumenhFa as 5.9 

St itwIBSeard 

6% 4% ManOrid Js 5J 
1% 4 JKSIS?? 1J712J 

a 

3% 2ft MU+Mlkl .73 SA 
16H 141* MonyWCA J9a SJ 
ISM 13ft MimtSl 29 SA 
15ft 14 MamCAD J5a 5J 
16M 14ft MwryFL J4a 5J 
16ft lift MunyFU SS 57 
164,14* Murmrid .960 63 
1SJWJ4W MtnyHtas Jm 5B 
16ft lift MimNYI J90 SJ 
15% 13ft rtftnvirva ts 1.7 
15* I3M MlmyOny J7 6J 
629. 45M MurpO I AO 2J 


33 138 3^k 24M 34M ._ 

dd 347 4% 4hW 4%+V« 

545 27ft J7ft 37%+% 

22658 58V, 57% S7M -M 
17 ?2 SI* 6 5% 65ft +% 
q 133 13ft 13ft, 13* +% 
q 120 9ft 9V, 9M - 

8 162 8% Bft 8ft -ft 

2W 9M 9ft 9ft AW 

1 SS SJ? 9% 9M ♦% 
a 220 bft, Oft 9V, _ 
q J? 8JJ ,8ft 8ft -V, 
q 300 11% lift, lift, -V, 

3 166 15 d 14% lift -ft 
104 IS 14% 14V* +% 

q 102 14ft 14% I4M _ 

q » 15% 15% 75ft +% 
q 84 lift lift Uft +ft 

q B4 14% 14ft 14%+% 

q 1 17 13ft 13% 13% +VW 
q 105 13% 13 13 -% 

q 728 IS* ISM 15% +ft 
q 272 lift 14M lift -% 
q 149 15% 14% 14% -ft 

3 117 (SM 15% 15% -ft* 

218 lift 14M 14* -% 

q 188 15% 15% 151, -ft 

9 *^7 ISM ISM lslk ■% 
q m i4*v, utw u% Jf* 
a OT 14* lift 14% _ 

30 498 S3. 51% 519, Ak 


■ & a'' ■ ■< 


I ir 


. 

£;V ' • ■ 
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-fl/ir l. 


49M 18 KC 
20ft lift KOI 
34ft 14ft K» 


-16 -5 3* 75H7 29% 29V, 29* -% 

S%OTM JO A 10 581 47M 46ft 46* -ft 

2«» NBCCyrt 1D9 BJ _ 283 36V* -26% 26ft +VW 

2SM _ cc 2C6 36* 35% 3Shr« -% 

5 I7M Nwffirr _ 31 »4 I9W 18ft l*’V -+, 

S. ■» 3 11 787 14% Uft 14», A, 


7BH ISIt Hmrs M .9 O 137 279k Z7V* 27ft -ft 228ftl71M GtnlRt . M I? 2 tS!' Z ir 

19V* 15ft S&Trn-Sip - - JU 16% 16% 1M* _ 17V* 8V* GreSSlitt - S ’JS IK i+SL+i %l5J toaffii 

SOI* 299, jb 7A 25 90C2 37% 37 37ft tVW 53 36M CkrStgrt 1 J8 ZS lfc 655 « Cft «%*% «W]?M 

74V* 49V* Bf Aqui 1JM IJ 37 $477 73* 71% 72 AM IS* lift Gbrem - S ^ Ifi ISi Kmnrtl 

22\6 UM FtocB _ „ dd 1& 21* 31ft flft AW 21* 14M Gwm£ Z0011J 2 , B4 17ft l^k m* SgWOT* Kwirefl 

38M 28ft EtaSW 94a IT - ra 30% 30ft 30ft AW 39* 21* ** *25 ^ m K tortB 

27V) 16% EAitoWV J4e JJ - 272 79ft 78* ISft -* 4* !%CsvS» - R 22 ■£* ,5? .SI jZ 

ZS ISM EAnSiB -26e T-4 - 399 18ft 18ft 18ft -ft 34 17ft Gfitod -- 15 SOT » I9VW l»t At 

14% 9ft imgGer JOe SJ q 134 U% UM 14V* _ S* 30 GtrwPrt IJO 2.9 18 7276 34* 3A4 34% -ft 

18 lift ftSieRI 1J9a!QJ q » 16V, 15% 15%+YW 24M IBM GbonCd JO II 21 g 7 gft CT* 2^ fj 

179,13 Eh5k&2 IASoHL 7 q A ISM 15% 15% _ 36* 25ft GOGtif ,J2 IJ » ® S? "?S 

14% io% Emajittt J3o J q 330 11% 11V* lift +ft &l 52 GoPcGPi 1® lJ r,SH 8, Ig* 

19% lift EMTai 3L71e265 q 167 14ft 13ft M -ft JBft 71* GoPTln, nlJO 1? W 7231 2S* g* 

11% 7* traTiVx , _ q » 99. 9ft TO -ft &%23M 55 pw47b|. 72 M _ « 2gJ Ww 34ft -ft 

67% 49* EmviS 1.18 IJ W 3310 63* 63 Uft -% 26M 24* GOPCpWlJO 74 * * ^ 

22V* 15* EttBpiSl 1J3 6J 17 103 31% 20* 21% +% 29* 17M GertSC J2\3 77 ^ = 2** |4M -ft 

24%14M EBOlih -826 SJ _ 495 16Vl 15ft ISM AW 19%]1* Gbrfd 1 J7e || 8 Ig JI* !ZS* 

19* Wft Emjtal .176 \A IS 1572 12VW lift 11*W+Vh IB* 12* GftfMw 13261Z9 Q 3g 18 17* 17%tJW 

2S 17 ELoMotf - 18 312 19% 19% 19* +% I 5ft GJAffT „ - « ,2 JS 


isti^Ei, 


37 649 28V, 28M OT -% 
OT 8974 41 40 40% -ft 

16 332 »V, 31* 31* -ft 
q 212 10% 9% 10% +% 
q 205 7% 7* 7*1 _ 


18 lift EjbMXFK lOTnlOJ 
177,13 EMJrvsl lASclQJ 
14% io% ErrwMta J3o J 
19% 11* EMTai 3716265 
11% 7* Emlitei - 

67% 49* EmmrEl 1.18 1J 


76 2SM 25* 2SM +ft 
718 25 OT OT -ft 
164 17ft 77% 17* +VW 
362 18 17* 17%+V, 

90 6% 6H 6* +% 


4% 2ft Eoadgo 


» 102 3ft 3* 


16 Eod«M9 -49b 11 ]9 1493 23M 23ft 23M *% 125V, 771* 
16ft EaetMIl 62 30 14 539 21% 209a 20% -%l 63M 39 


22ft 16ft § 
43fk 20V. S 
39 229, El 


Ift a 30 14 SOT 21% 209a 70% -% 
a ua 33 17 1780 43 43 Vk 42% AW 
I J7B 4-8 895 26% 25% 26% .<% 


i Ift gSnt _ <a n iv* m 6* +% 

23>%13ft SmSln JO VO 18 167 20* 30 20% -ft 

TS V, 77ft GMeftP M 7 « 8434 117M 1]6V4 116ft -1% 

SJ* 39 GBtaflbMt _ - 98 99% 58M SS% Aw 

7M 2ft - dd 337 .4* 4ft « ♦% 


14% 12ft KrnpMv J7 6J q 198 13% 13% 13M - 

13ft ]2 KmoSfr .75 6J q 170 17ft 12V, 12ft -% 

|5%VV* Kanmiril AB 1A I? JH, 50ft 49ft 50 •% 

24%11 ft KCoto _ 25 455 54* 231* 24 +% 

42ft 19ft Kants _ 17 22X 27% 31% 71% At 

7OTWSOTI (Ccnjlc I JO ZJ 22 27Z4 M 66* «<% 

m, lift XetfcM - 14 1 105 18* IBM 18% AW 

44ft 26* KqySSs .94 2-4 18 5847 39 38ft 38% _ 

37V* 27 KfrSMn IJO *5 13 509 34 33 33% -ft 

a n EroC lJ2f 6J _ W04 25ft 25ft Sft -% 

59%43* KiMbQk IJO 2-0 £ 13030 51 50V, 50V* -V* 

a 9 Xft KIDKD 1.92 49 22 isn 39 38ft 39 +% 

25ft 21ft K&cpfA 1.94 LI - 110 24 23M 23W -ft 

7ta TVaKttnmm _ dd n 3M 3V* 3V* -% 

4116 23ft KJfkMt » 2401 6J 79 1562 57%' 36M 36* Ak 
3D%17 (Oogwfd si JMJ 14 1366 Sit 26 26%+Va 

6ft 2M KMDSSp _ .. 157 4M 4V* 4M +ft 


,a i iiS* i 26’%24* NBCqppfA 1.0676 _ 138 JS* 2SM 25M -% 

£ ii s nett- is? A tm,, - s Esr&rs: 

= hJsrm*m&FM 

97* 4T « 40% -ft 23 12ft NL Hid _ 3 157 15ft 2ft 20% 

332 32V, 31* 31* -ft 41M 6 NSGttl 12 1424 13ft, 13ft 131- .u 

« ’SEl +W * 21? IK K^Lu M *S I® 17« TSta 24* 25ii, +V» 

?S? Si Si u .3“ NabteH 70 U 29 3981 46% 45% 45* 

IJ* ,J5> .SSJ'.S* £6 H5S ra 931 -* 16 -301*31* 161 ft 162ft+3% 

iSlS’JSJfJiS JL fl%7S* Notoo IjOO Z 6 IB 1826 38V, 3BV. 38ft -V. 

170 izy* 12V, 12ft -% )7ft ?V* Nashua „ dd 7* 16M 16% imw a, 

395 SOI* Aft 50 *JW 81* 63ft NIAllrt 12S* 4A _ 108 70% 70 701% 4.1JJ 

6^ 24* ^ 24 +% OTOT WAgunl.97 63 _• 125 29% Sft ♦% 

223 22% 31% 71% At 77M 50 NaSOry IJ4 2.7 22 3863 69 6Blk R8’, -li 

924 68 66* «<% 46ft 32ft NOata 30 £ to 4204 40ft Sfu *u ZZ 

15 JS* US iSJ> s* NofFGl IJ4 4J 1 M6 44% 2ft £* ». 


* M 3A 18 ms J6M 26 26M *M 

6 1.94 7 J _ 316 fi* a 25* •% 

- 3 157 HP* 20ft 20% *'.i 
„ - 12 1«4 IW. 13ft Uft U 

.98 X9 15 128 25* 34* 25e, ,v. 


.70 1 J 29 3?|1 46% 45% 45* 
-82f J 16 - 3031*3* 161ft 162ft, 


35 7BV, KolGoa in 57 33 1 m 30* 29% 79% AW 
44* 32ft NtWSUnvZft. 8A 12 475 34* fi 34%,% 
Bta Ift NMedkl _ to 368 1% 1% u. .ft 

h 3$*M\n. 63 ? 2Z s*. ^ *3 




ra* IBM NatPraa 3 10107 cc 170 1?,* 19ft 19"., ,ft 

42m 18M NtSbrm _ 2663&I6 IBMdlbkw 17% A*. • 

«.* 42% NrSjfn IJ4 22 22 1890 55* 54% S5% +ft 

JIM 10% J8 13 S 1115 IBM 18ft 18% .% 

27ft 25ft NnWpf 1*6 9.9 _ 823 26* Aft ft* +ft 

24V, 24% HmkA 1.97 7-8 _ 108 25ft 2S% 25<% - 

9 Bft NdtnGvO* m 6A 0 134 Bft 8* Bft * 

8S 55 Ncmsfli 1 J2 2J 2125959 75% 74ft 75’i A, 

46V* 25* NafwFS J2I 7 _ 1159 441* 43% 44 +V, 

&6w21ft NrtHP 1A8 7J 16 967 24* 23* 7-ift *ft 

Sft 17ft NBMtar _ 11 6IX 29ft 27* 771% I, 

41 % 24 NrtmM _ 18 362 37ft 36% 36% -ft 

lift 9M rtafcnj .16 IJ 30 717 13*, 13% ljft +% 

nft JIM Ntrrifq — 27 1 337 IB*, 17V, 17+, -iv. 

27M20 ItakPw 160 7.1 14 1660 23M 22% 25ft 

5J6 4ft NatrApl JlaHU a 1334 5V, 51 q 5^ 

5»% 39 18 419 46ft 4Si, -i 


42ft ISM NtSarre 
60U 42% NlSajn 
JI* 10% firtSB 


emu i-c/n . un 43**i t 
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Foreign Firms Look to an Uncertain Future in Jakarta 


1^ : 


By Sandra Sugawara 

WtttoWMftueSrrvKc 


* ~ '• As foreign maitina- 

nonal conqames fled a chaotic In- 
*»?».? masse Friday, they were 
with the possibility thi soon 
the busmess landsc^e in Indonesia 
may change, perhaps radically 
Carefully cultivated ties to Pres- 
ident Suharto s family and friends, a 
key to smooth dealings with the 
government, will have little value if 


Mr. Suharto is forced out. And 
whether he goes quietly or there is a 
prolonged and bloody fight, those 
ties could even be a hindrance to 
foreign companies. 

What many foreign companies 
are hoping for is a moderate suc- 
cessor that pursues democracy and 
the kind of economic reforms being 
adopted in South Korea and Thai- 
land. 

"That might restore confi- 
dence,** said an American business- 


man based in Tokyo, whose com- 
pany has operations in Indonesia. 

But if Mr. Suharto chooses in- 
stead to circle the wagons, forcing a 
long battle, companies associated 
with the president will be hurt, said 
Takashi Hoshino, a specialist on In- 
donesia with Long Term Credit 
Bank Research Institute in Tokyo. 

‘ ’The longer Suharto stays.’ ’ said 
Robert Broadfoot, managing direc- 
tor of Political & Economic Risk 
Consultancy in Hong Kong, "the 


greater the risk that whoever conics 
into power could be quite radical 
and anti-foreign. Then foreign 
companies would be faced with an 
Iranian situation, and that's when 
merely by being there when Suharto 
was. you’re associated with the old 
regime.” 

Most companies contacted said 
they were only suspending oper- 
ations temporarily. None had plans 
to close down operations. Despite its 
current problems, foreign corpora- 


Singapore Air Buys Long-Haul Airbuses 


Cm^*Ou^F ml>ofk0chn 

SINGAPORE — Singapore Air- 
lines Ltd. agreed Friday to buy as 
many as 10 A340-500 long-range 
jetliners from Airbus Industrie in an 
order worth as much as $2.2 billion, 
dealing a blow to a rival model made 
by Boeing Co. 

Turning away from the U.S. 
p l a nem a ke r after buying as many as 
$77 early versions of the Boeing 777 
in 1995, Singapore Airlines said it 
agr^d to five firm orders of the SI 50 
mil l io n Airbus aircraft and took op- 
tions forfive more. The deal includes 
spare parts and backup engines. 

The order gives Airbus what is 
regarded as the benchmark Asian 
customer for its four-engine A340- 
500, seen by some analysts as better- 
suited to the long-distance flights 
common in the region than the latest 


model of Boeing’s twin-engine 777. 

"Hying seven hours is one 
thing,” said Chris Partridge, an air- 
craft finance specialist at Deutsche 
Morgan Grenfell, “but flying 14- 
hour, 1 8- hour sectors on two engines 
is really poshing both airframe and 
engine technology to its limits.” 

The Airbu> jets will be powered 
by Rolls-Royce Trent 553 engines. 

Delivery of the planes is due to 
begin in 2002 and will be completed 
by 2003, Airbus said. 

The new wide-bodied aircraft 
will be used to operate the first non- 
stop trans-Pacific passenger service 
between Singapore and Los Angeles 
and San Francisco. Flights from 
Singapore to California now involve 
at least one connection. 

Singapore Airlines hopes the ser- 
vice will attract the lucrative market 


for frequent business fliers, who 
have long complained of the.lack of 
a direct service between the United 
States and most of Southeast Asia. 

Despite the economic slowdown 
in Asia, Singapore Airlines also an- 
nounced Friday that its net profit 
rose last year. 

The airline said it earned 1.035 
billion Singapore dollars ($627.2 
million) in the year to March 31, up 
from 1.032 billion dollars the pre- 
vious year. Sales rose to 7.72 billion 
dollars from 7.22 billion. 

But the airline warned of ominous 
prospects for the current year be- 
cause of poor passenger traffic. 
Singapore Airlines, said the Asian 
economic crisis was adversely af- 
fecting regional travel and that out- 
bound traffic from the region would 
shrink. {Bloomberg, AFP, Reuters ) 


Seoul to End Foreign Stockholding Limits 


CoaplMby(KrSa^fFiomDap»he» 

SEOUL — South Korea said Fri- 
day it would remove the ceiling on 
foreign stock ownership on May 22. 

The change will allow foreigners 

own 100 percent of most compa- 
nies, up from 55 percent, and 30 
percent of state-owned Pohang Iron 
& Steel Co. and Korea Electric 
Power Corp., up from 25 percent. 

The move, which comes as the 
country’s benchmark stock index 
hovers near 1 1-year lows, follows 
International Monetary Fund de- 
mands that Korea open its finan cial 
markets. 

But analysts said the announce- 
ment, although seen as good news in 
the long run, foiled to cheer Korea's 
languid financial markets, which 
were overshadowed by growing 
worries about social unrest in In- 
donesia. 


"The old shot in the arm the mar- 
ket opening used to have isn’t there 
any more,” said Dan Harwood, re- 
gional director. Northeast Asia, for 
ABN-AMRO Asia Ltd. in Seoul. 

"The effect it’s actually going to 
have on attracting new money in the 
way it has before is going to be 
limited because the foreign limit is 
not foil for most companies.” he 
said. 

Hie Korea Stock Exchange com- 
posite stock price index ended down 
10.11 points, or 2.79 percent, at 
352.83 on Friday. The dollar rose to 
1,435 won from 1,412 won Thurs- 
day. 

The new rules will allow foreign- 
ers to boy stocks in the primaiy 
market Currently, buying of stocks 
by foreigners is allowed only in the 
secondary market 

72ie Finance Ministry said it 


would lift restrictions on foreign in- 
vestment in beneficiary certificates. 
This would include ending a 55 per- 
cent ceiling on foreign investment in 
trust assets and allowing foreign in- 
vestment in money-market funds 
and short-term bonds, it said. 

Analysts said the deregulation 
would translate into a rise in the 
weighting of the Son A Korean stock 
market in the world’s benchmark 
indices. 

"It should mean that Korea’s 
weighting in some of the bench- 
marks increases to some degree in 
the medium term,” said Mr. Har- 
wood of ABN-AMRO. 

Separately, data released Friday 
showed ihat direct foreign invest- 
ment in South Korea jumped 133.3 

as 

acquisitions surged. 
(Reuters. Bloomberg) 


mergers 


Tokyo Demotes 
Finance Official 
In Gifts Scandal 

Ciwfalfd ty Our Suff Fntn Ouputrkn 

TOKYO — A senior finance 
official will be demoted to take 
responsibility for recent scan- 
dals concerning the entertain- 
ment of bureaucrats by the fi- 
nancial institutions they' were 
supposed ro be regulating, the 
finance minister said Friday. 

Toshiro Muto, whose duties 
included overseeing ministry 
officials, will step down as head 
of the ministry’s secretariat on 
Tuesday, said Finance Minister 
Hikaru Matsunaga. 

Public trust in the Finance 
Ministry has been severely 
shaken by’ the arrests of offi- 
cials and businessmen on 
bribery charges, involving ex- 
pensive golf trips and wining 
and dining, allegedly in ex- 
change for inside information. 

In recent months, the min- 
is cry has punished more than 
100 officials. 

Separately, Koji Omi, head 
of the Economic Planning 
Agency, warned Friday that a 
credit crunch posed 4 ‘serious 
problems” for Japan. 

His comments came a day 
after figures showed bonk lend- 
ing last month suffered its 
biggest foil in seven years, fall- 
ing 2.5 percent from the pre- 
vious-year period. 

Economists are divided over 
whether banks are cutting back 
lending. Some say figures show 
total lending is falling and bank 
clients are facing higher interest 
rates. Others note that many 
companies are turning to Ja- 
pan’s bond market to raise 
money and that lending from 
regional banks is still rising, 
however slowly. (AP. AFP) 


tions see tremendous growth po- 
tential in Indonesia, which is the 
world's fourth most populous coun- 
try, with 200 million people, and has 
an abundance of oil and other nat- 
ural resources. 

The problem is that Mr. Suharto 
has doled out monopolies to his 
family and friends clearing an elite 
group of rich and leasing many in 
poverty. Foreign company execu- 
tives have long complained about 
being hit with demands for “fees'" 
and "donations'' and suggestions 
that they hire Mr. Suhano’s friends. 
Hie whole system has distorted 
competition, stifled entrepreneur- 
ship, and kepi some prices unreas- 
onably high, economists say. 

“Most of the foreign companies 
we talk to are looking at tins crisis as 
on opportunity.” Mr. Broadfoot 
said, despite the foci ihar business in 
Indonesia on Friday ground to a halt 
and the bonking system basically 
shut down. The parade of big-name 
multinationals that fled Friday — 
petroleum companies, banks, secu- 
rities companies, auro and consumer 
electronics companies — all say 
they plan to be back, and soon. 

"With a change in government," 
Mr. Broadfoot said, "the foreign 
companies we’ve been talking to 
feel they might be able to help shape 
the new business environment, es- 
pecially in a country dial is on its 
back.” 

Some executives said even a mil- 
itary takeover in Indonesia could be 
an improvement, if the new leader 
was moderate and made an effort to 
dismantle some of the monopolies 
that have been criticized by the In- 
ternational Monetary Fund. 

Most executives, and even many 
analysts who normally talk regu- 
larly to reporters, declined ro be 
quoted because of the volatile situ- 
ation in Indonesia. 

“ Our company is still trying to do 
some business with the govern- 
ment.” said one analyst, indicating 
that foreign businesses were not 
abandoning Indonesia. 

Indeed, although Nissho Iwai 
Corp. of Japan is suspending con- 
struction of a petroleum project it is 
building in Indonesia with other 
companies, it plans to resume work 
as soon as the economy stabilizes. 
"Nobody doubts that Asia is a 
growth market in the next 20 to 30 
years,” said a spokesman. 

But analysts said that because the 
banking systems throughout Asia re- 
mained weak, they expected the In- 
donesian crisis to keep equity in- 
vestors away from the entire region, 
at least in the near future. “We’re in 
the knee-jerk phase,” said an analyst 
for an American investment bank. 
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Very briefly: 


• Hanshin Bank LtiL, a Japanese regional bank, plans to take ' 
over the debt-ridden Midori Bank Ltd. next year. The move ' 
will be earned out with financial help from the government- - 
backed Deposit Insurance Corp. 

• Tenaga Nasional Bh<L, a Malaysian power utility, posted a - 
greater-than-expected loss of 2.1 billion ringgit ($554.1 mil- * 
Don) in the half ended Feb. 28, and ir cited the decline of the 
domestic currency. For the year-earlier half, Tenaga bad a ' 
profit of 511 million ringgit. 

• Thailand expects its economy to contract 5 3 percent this 
year, a sharper decline than the 3 ^percent decline previously - 
anticipated, a Finance Ministry official said. 

• Sing Tao Holdings Lt<L, a Hong Kong-based newspaper ! 
publisher, said its chairman. Sally Aw Sian, was in talks to sell 
part or all of her controlling 50- percent stake in die company. 

• Yamaha Corp.'s parent-company net profit fell 31.5 par- ■ 
cent, to 5.1 billion yen ($38.2 million) in die year ended in . 
March, as sales of musical instruments declined in Asia. 

• Mitsui Fudosan Co^ Japan’s largest property developer, 
posted a parent-company net profit of 5.8 billion yen for the I 

ear ended in March, compared with a loss of 5 1.5 billion yen 
the previous financial year. 

• Dongah Group’s c hairman, Choi Won Suk resigned, one 
week after he said he would do so in a bid to save the South . 
Korean construction conglomerate from a liquidity crisis. 

• Moody’s Investors Service Inc. cut its senior debt rating ’ 
for Itochu Corp., Japan’s major trading house, from "A3” to ‘ 
"Baa2,” blaming serious asset losses. 




• Hong Kong’s chief secretary, Anson Chan, said planned - 
infrastructure . projec ts worth 235 billion dollars ($30.34 bil- 
lion) would go ahead despite die Asian finan cial crisis and 
would provide at least 19,000 new jobs. 

• Ell Lilly & Co.’s appeal for copyright protection in China 
for foe drug Prozac was heard by the Beijing Municipal 
People’s Hi gh Court, a company official said, but a verdict 

was not ann ounced- Renters. Bloomberg, AP. AFP 


SAN MIGUEL: ‘Crony’ of Marcos Could Gain Control of Brewer 


• Continued from Page 11 

not determine who gets 
them.” 

Mr. Wallace said that the 
government over foe years 
had appointed "a large con- 
tingent to foe boards of se- 
questered companies that 
have been a hindrance to rap- 
id development.” 

Mr. Cojuangco won a first 
round toward regaining a 
foothold on foe board of San 
Miguel Corp. when a court 
ruled in April that he could 
exercise voting rights with 
the 20 percent stake that he 
still has in foe company. He 
promptly three new 

directors, including Mr. Men- 
doza, another lawyer and a 
%ounger brother, to foe 15- 
member board. 

The next step, however, 
may be more diffi cult. 

Mr. Cojuangco, known as 


"foe coconut king” after Mr. 
Marcos gave him control of 
foe nation’s coconut industry, 
wants foe government to give 
him another 27 percent stoke 
in San Miguel held by foe 
United Coconut Planters 
Bank. The “Coco Bank,” 
which largely belongs to him, 
was sequestered along with 
San Miguel in 1986. 

Mr. Cojuangco is fighting a 
plan approved by President 
Fidel Ramos this month for 
selling those shares, which 
the government says were ac- 
quired with funds levied from 
more than a million coconut 
fanners and millers. His goal, 
according to associates, is to 
gam power over all 15 of San 
Miguel’s board seats and 
name himself to foe post of 
chairman, now held by An- 
drew Soriano, scion of an- 
other wealthy family, who 
was appointed by foe Pres- 


idential Commission on 
Good Government. 

Mr. Cojuangco "has indi- 
cated this order is unconsti- 
tutional and illegal,” said 
Magtangol Gunigundo, com- 
mission chairman. "You can 
be sure be will make noise.” 

Mr. Cojuangco parlayed 
his control over die funds ip 
foe “Coco Bank” to buy 
much of San Miguel, founded 
as a brewery in 1884, in 1983. 
San Miguel has ranked at or 
near foe top in the Philippines 
in terms of sales for years but 
has slipped badly of late. 

Its income last year was 
2.73 billion pesos, about $100 
million, down nearly 50 per- 
cent from its 1996 income of 
5.26 billion pesos. 

More worrisome, said Mr. 
Mendoza, is the company’s 
debt/equity ratio of approx- 
imately 150 percent- "We 
should be raising equity, but 


we’re impaired by sequest- 
ration,” said Mr. Mendoza. 

Unlike a number of other 
extremely rich Filipinos 
whose property was se- 
questered, said Mr. Mendoza, 
"my client has refused to ne- 
gotiate.” 

Mr. Tan, foe Philippine Air 
Lines chairman, has faced 
considerably less difficulty 
than Mr. Cojuangco. 

A court blocked the com- 
mission’s efforts to sequester 
his holdings, notably Fortune 
Tobacco Co., which makes 
75 percent of foe cigarettes 
produced in foe Philippines, 
claiming the commission 
missed the deadline for filing 
its application in 1987. The 
commission has been at- 
tempting ever since to reverse , 
foe comt order, demanding 
seats on foe boards of Mr. 
Tan’s companies as well as 
control over his assets. 


Good News 
to our readers on the 
French Riviera: 

The IHT is available 
at all these fine news agents 
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G-7: U.S. and Japan Set Accord 
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day that no decision had been 
made to exempt European 
companies. . , 

While foe bilateral devel- 
opments dominated activity 
* here, leaders of *e G-7, 
which excludes Russia, gave 
their expected endorsement 

fn » , f nr cTrenff ihenm 2 






prevent or better manage 
events like the Asian eco- 
nomic crisis. v. 

The G-7 leaders also urged 

the International Monetary 
Fund to publish more infor- 
mation about member coun- 
tries, including any causes for 
concern in their economj®®- 
■ The leaders said they at- 
tached "particular impor- 
tance” to "encouraging the 
IMF to publish more infor- 
mation about its 
and their policies, including 
its concerns about 

^poUcy making and vufo^- 

r tlities,” an Agence France- 
IMF to make public 

ssa&aS 

have also been fears 

lidzing such 

could precipitate the kind o 

crisis it is designed to J^° on }y 

The IMF has so only 

^ given said 

“ private. The G-7 lea 

foe Asian financial c P s ^^ i , 
revealed “potential,.^ 
nesses and vulnerabi 


foe global financial sys- 
tem.” 

They called for a new 
framework "to ensure that 
the private sector plays a 
timely and appropriate role in 
foe resolution of financial 

They said the IMF should 
also publish more informa- 
tion about its own decision- 
making process, and said its 
policy-making interim com- 
mitiee should be developed 
• 4 to permit a deeper and more 
effective dialogue.” 

The G-7 leaders said that 
"good public governance’ 
as well asi economic stabfoty 
were necessary for countries 
t© recover from foe Asian fi- 
nancial crisis, in an apparent 
reference to Indonesia. 

"While we are encouraged 
by the progress in implement- 
ing sound policies in emerg- 
ing markets that have been 
affected by the Asian crisis, . 
events in recent days demon- 
strate that the situation re- 
mains fragile,” the G-7 state- 
ment said, according to 
Agence France-Presse. 

-"Sound macroeconomic 
policies, open markets and 

continued structural reform 
in all countries are essential 
for long-term stability m *c 
world- Recent experience 
emphasizes foe ujportanw 
also of good public gov- 
ernance.” 

The laner statement, com- 
ine after rioting and looting 
overnight m Jakarta, was 
aimed at the Indonesian gov- 
ernment, officials said. 
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Registered Office: 22-24 Boulevard Royal, 2449 Luxembourg 
R.G Luxembourg B-6734 

Our Shareholders are invited to attend oc . 

Wednesday, Jane 3, 1998, at LLO0 tun. m Lnxeo&owg 
at 69, rente d'Esch, the 

Anao! SfanfcoMa*’ Gwen! Meeting 

with the following agenda: 

1. Directors* Reports. 

2 Auditors’ Reports ^ ; 

3. Approval of the Consolidated and Parent Only Financial 
Statements for the year ended December 31, 19 97. 

4. Appropriation of 1997 net income of the parent company. 

5. Discharge of Directors and Auditors 

6. Directors’ and Auditors* fees for 1997. 

7. Authorization to the Board of Directors to repurchase 
Company’s shares. 

In order to be able to attend the ordinary general meeting holders 
of bearer shares will have to deposit their bearer shares five dear 
days before foe date of the meeting at foe Registered Office of the 

company or with one of the following banks 

- in Luxembourg: Banque Internationale h Luxembourg; 

- in Italy; all foe leading banks; 

- in Switzerland: Crfdit Suisse, 

Banca Comroerdale Italians (Suisse); 

- in France: Lazard Hires &Ge^ 

- in the Federal Republic of Germany: Commerzbank; 

- in Great Britain: SBC Warburg, Lazard Brothers & Co.; 

- in the Netherlands: ABN-AMRO Bank; 

- id Belgium; Bauque Bruxelles Lambert. 

Every shareholder may be represented at the shareholders’ mee- 
tings by a proxy, who need not himself (herself) be a shareholder. 

Shareholders may, on and after May 26, 1998, inspect at Bauque 
Internationale a Luxembourg, 69, route d'Esch, foe reports of foe 
Board of Directors, foe annual financial statements and the text of 
the proposed resolutions. 
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Against the Tide: Contrarian Picks for When the Market Turns 


By Alice Sullivan 

O NE OF THE ironies of 
l °day s bull market is ihai 
contrarian funds have, »n 
themselves, become contrarv 
lnvestm exits. It takes a bold investor to 
pump money into what are some of the 
worst-performing vehicles around 
C««ranan investing is essentially a 
way of saying that the crowd is wrong in 
tarns of pnce or time or even both.’ ’laid 
Michael Upper, chief of Liraer Analytical 
Services in New York. t: thar does' hap- 
pen. The problem is that the extreme con- 
tninam are more often wrong than not.” 
The two global funds defined by Lip- 

$ per Analytical as contrarian form a case 

in point. The $200 million Newcap Con- 
tTMian Fond aod Ohio National's $s 6 
million One Fund Global Contrarian 
Mutual Fund rank among the five worst- 
performing funds in their sector so far 
this year and within the bortom 10 per- 
cent in the past 12 months. 

The managers of these funds, and 
their investors, need thick skins in times 
like these. 

“So few people are contrarians be- 
cause it is physiologically very diffi- 
cult/’ said tile One Fund manager, Jean- 
Marie Eveillard, “We are always swim- 
ming upstream.' • He attributed the fund’s 
“pedestrian” performance — it is up 5.6 
percent so far this year — to its con- • 
cauratian in small companies, mostly in 
France, Japan and Switzerland. 

‘ ‘We will stick with smaller securities 
because we believe there is genuine value 
there,” said Mr. Eveillard, who also is 
the president and manager of the SoGen 
International Fund and manager of Ohio 
< National's One Fund International. 

He identified Immobilliere Marseilles 
as an investment that is starting to pay 
off. The French bolding company, which 
owns stakes in a number of large Euro- 
pean companies and in real estate in 
Southwest France, has returned nearly 50 
percent to its investors so far this year. - 
“It is still trading at a 50 percent 
discount to net-asset value and will also 
benefit as real-estate prices start to rise 
in France,” he said. 

The bolder the manager, the worse 
the fund, at least lately. 

‘ 'There are many different contrarian 


strategies/ ’ said Russel Kinnel, equity 
fund editor of Momingstar Mutual 
Funds. “Some funds simply buy beat- 
up stocks, while others have made the 
mistake of shorting them. Gold funds, in 
which investors have been able to 
double their miseiy, can also call them- 
selves contrarian.” 

C ONTRARIAN EQUITY funds 
are most popular in the United 
Slates, where they have been of 
little use to investors in the past year, 
and almost unheard of in Asia, where 
perhaps they could have helped in- 
vestors avert some misery. Analysts 
point out, however, that true contrarian 
fond* will differ from the so-called bear 
funds in that they will lose money in a 
swiftly declining market, albeit not as 
quickly as more general hinds. 

But if ever there was a market ripe for 
contrarians, Ada is now it. The Global 
Contrarian Fund was launched last month 

§ ' the Singapore-based fund manager 
UB Asset Management Ltd. Its man- 
agers expect to generate average returns of 
20 percent by ferreting out fundamentally 
strong stocks that have been oversold. 

It has not worked our char way, at least 
not yet. Instead, the 19 million Singa- 


pore dollar fund provides a perfect il- 
lustration of why contrarian investors 
need the patience of Job: It has plunged 
almost 10 percent since its inception. 
Global in name only for now, the fund 
has made most of its investments in 
Southeast Asia, thanks in part to a quan- 
titative program that alerts the manager. 
Gillian Ang, when shares anywhere 
have dropped more than 20 perceni. 

To date, the Global Contrarian fund ’s 
lop 10 holdings are: Singapore Airlines 
Ltd.; China Merchant Holdings Inter- 
national Co.; warrants for Jollibee 
Foods Corp. of the Philippines; Shang- 
hai • Industrial Holdings Ltd-; BEC 
World PCL of Thailand; PTT Explo- 
ration & Production PCL of Thailand; 
Thai Farmers Bank; United Overseas 
Bank Ltd. of Singapore; Guanghan 
Holdings of Hong Kong and China 
Telecom (Hong Kong) Ltd. 

In Europe, said David Masters, senior 
fund analyst at Mierppal in Boston, 
■fund managers are reluctant to call 
themselves contrarians but a lot of them 
are starting lo adopr that approach. 1 * 

“Drcsdner Bank RCM's Emerging 
Market Fund and the Select Emerging 
Market Funds, several of the Foreign & 
Colonial Funds and hedge funds such as 


the Croesus Capital Management 
EMTR Fund are really becoming con- 
trarian.” he added. 

In the United States, funds such as the 
S29.8 billion Vanguard Windsor Fund, 
which has been dosed to new investors, 
operate cautiously in the gray area be- 
tween value and contrarian investment 
approaches. Investors are not complain- 
ing about this lack of definition, 
however The 30-year-old fund has re- 
lumed 1 5 percent "so far this year. 


A T LEST SOME of that perfor- 
mance can be attributed to what 
was a true contrarian play. The 
fund acquired a large stake in Citicorp in 
the early 1 990s, when the bank’s future 
was in doubt. Since then, the Windsor 
manager. Charles Freeman, has seen his 
$8-per-share investment rise to about 
$150 late Friday, including a $37,625 
boost on April 6, when the company 
announced plans to merge with Trav- 
elers Group Inc. in a stock swap. 

Investors who missed this boat can 
look to the Windsor B fund, which was 
started in 1985 and remains open to new 
investors. Managed by James Barrow, it 
is now worth about S23 billion. Citicorp is 
not figure among its 10 largest holdings. 


At the other extreme of the contrarian 
spectrum are funds such as the Comstock 
Capital Value lund, which has posted a 
loss of more than 12 percent so far tins 
year and 3 1 percent in die past 12 months, 
ranking it among the worst-performing 
capital appreciation funds. Analysts at- 
tribute these losses to aggressive but mis- 
guided short selling, the sale of securities 
that the fund borrowed and hoped to buy 
back ai lower prices after they fell. 

The perils of shorting stock in today's 
market are well illustrated by two related 
funds. The $37.6 million Crabbe Huson' 
Small Cap is up 4 percent so far this year, 
while its sister fund, the $296 million 
Crabbe Huson Special, has sunk almost 4 
percent over the same period. 

"The Crabbe Huson Special had 
been a strong performer until 1996. 
when manager Jim Crabbe started ne- 
gotiating short positions, an area in 
which he clearly hasn't shown much 
ability/’ said Sir. Kinnel of Morning- 
star. "He held on to his short positions 
longer than, on to some of his long 
positions and he chose the wrong stocks. 
For example, he shorted America On- 
line, Dell and Compaq because he 
thought they were overpriced. But all 
three are market leaders, and their 


shares have continued to rise. ” . 

Currently, the fund has allocated 5 o 


Corp. It also has allocated 3.7 u> shorting 
Citicorp and 2.7 percent to shorting UAL 
Corp.. the parent of United Airlines. 

I T WAS NOT always like this. Just a 
few years ago, aggressive contrarian 
funds were hot buys and the 
Robertson Stephens Contrarian Fund 
was the big favorite. Paul Stephens, its 
manager, made bis name in 1995 when 
one of his obscure Canadian holdings, 
Diamond Fields Resources life., hit the 
jackpot with the discovery of the 
world’s largest nickel deposit in Voisey 
Bay, Canada, and was then acquired by 
Inco Ltd. for 38 times the amount 
Robertson Stephens had paid for its 6.9 
million shares. 

Bur times have changed. Robertson 
Stephens Contrarian Fund now has $362 
million under management, little mere than 
a thud of its total assets three years ago. 

"In the current market, which prizes 
well-known, consumer-oriented raul- 

Continued on Page 19 



One Manager’s Tips for Building a Portfolio Against the Flow 
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David Dreman: Discipline is key. 


C ONTRARIAN INVESTING 
shares some features with 
value investing, the strategy 
of looking for stocks that are 
priced inexpensively relative to the a\ - 
erage market levels for dividends, 
earnings and corporate assets. 

This is natural, because the unpop- 
ular stocks sought by contrarians are 
bound to trade at lower multiples than 
those of companies that are in favor, 
making them attractive to value in- 
vestors as well. 

But while they are similar, contrari- 
an and value investing are not the same, 
according to David Dreman, an asset 
manager and the author of the new 
book "Contrarian Investment 
Strategics: The Next Generation. ” 


Mr Dreman said a key to the con- 
trarian model was discipline, and he 
offered a list office indicators that he 
uses to screen stocks. 

Individuals with more than $50,000 
to im'est could construct a contrarian 
portfolio of about 25 stocks, and these 
he said should be diversified among 
sc\'eral industries. 

The criteria assume different levels 
of importance based on market con- 
ditions, Mr. Dreman said. 

For example, in the early 1990s. 
■when financial stocks were unpopular, 
many issues in the sector had low 
prices in relation to the book values of 
their assets. At such a time, the other 
criteria, such as low-priced stocks in 
the industry, would be used to winnow 


down the list of candidates. 

1. Stocks with the lowest price-to- 
earnings ratios. Mr. Dreman looks at 
those companies whose ratios are in the 
bottom 20 perceni of the market. 

2. Stocks with the highest dividend 
yields. Look for stocks that have strong 
enough earnings to support the div- 
idends. 

X Stocks with low price-to- book 
values. Book value is a company's 
assets minus its liabilities. Mr. Dreman 
suggested looking for companies with 
values far below the average for die 
marker In the United States, the av- 
erage ratio is now about 5.5, and he 
suggested that investors look for ratios 
of 2.5 to 3 

4. Stocks with low price-to-cash 


flow ratios. This is s imilar to the price- 
ro-eamings valuation but cash flow also 
includes items such as depreciation. 
Cash flow is more difficult for compa- 
nies to adjust than the narrower profit 
measure, and it works particularly well 
with industrial and energy companies. 

5. Stocks with low values relative 
to others in their industry. Taking the 
cheapest stocks in several industries 
provides contrarian diversification. 

DA^ VT0 DREMAN ti c&amaui at Ditoiaa Value Muugemera 
LLC, an inveanncni-adviaorv film at 3 Hutting Rood, Red 
Bank. New Jersey. 07701. dai manages accounts for m- 
sttanoml and wealthy private invested. Its Kkpbone number 
U 1 732 224 1(00. He sfaa a die manager a l dm Kenpcr- 
Dicsan Hleb Return Fund. Lnfcnnaiiai abow the fund con be 
abuined by calling I 312 337 TOCO. or. loU-ftct in die United 
Scne% I 800 621 1048. For mCiainmUnn about hu book. 
"Contrarian lnveOmenl Strategics: The N«x> Genera ton" 
< Simon &Sctujacr.S23i. consult wwwSimonSayiconiAillci/ 
bocd3*p.c$iTi*bm«(*48l30S 
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Placing a Bet 
* On Recovery 
In Asia With 
New Warrants 


Catch a Tiger As (3 Tiger 100 index 


G IVEN RECENT events in 
Asia, a true contrarian play 
would be to speculate that 
stock prices there will rise sig- 
nificantly in coming months. For in- 
vestors who want to make that bet, there 
is a new vehicle that offers a leveraged 
wager, a warrant on the Asia Tiger 100 
Index, a group of blue-chip Pacific 
stocks, half of which are from Hong 
Kong and Taiwan. 

Warrants are complicated instru- 
ments, akin to long-term call options. 
(IjlTTjey give their holders the right but not 
^the obligation to buy something at a 
specified price. Traditionally, this was a 
stock or a boni but in this case the 
warrants ^» n be exercised for cash if the 
index, trades above 185.88. The exercise 
value is determined by the formula $15 
x (Index- 185.88)/I85.88- 
On Thursday, however, the index was 
at J 69.04 it has been falling sincetbe 
warrants were issued on April 30. That 
brought the price of the warrants down 
to $4 from the $5 they were sold at. The 
index would have to rise to 235-45 be- 
fore the warrants expire on Nov. l , jjw, 
for investors who bought on Thursday to 
breakeven. 

, The complex math of warrants means 

1 thatif tire index moves above thebr^c- 

even point, investors g^ rne ®' 

centage gains than they would achieve by 

purchasing the underlying stocks. Cur- 
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ready, the so-called gearing ratio is about 
2.8, meaning gains in tire warrants would 
outpace a rise in tire index by that factor. 

The warrants are listed on tire Chica- 
go Board Options Exchange, and they 
were issued by tire International Finance 
Corp., the World Bank affiliate whose 
mission is to encourage private invest- 
ment in developing countries. 

At first glance; h would seem that tire 
IFC was betting against Aria’s stock mar- 
kets because the issuer of ibe warrant takes 
tire opposite position from tire investors. 
But Minati Misra of tire IFC’s Treasury 
Department said this was not the case. 

‘ 'The IFC is completely hedged," she 
said. "We are not taking any view. ” 

The IFC transferred the risk that Asian 
markets will rise to other investors, who 
Ms. Misra would not identify. She said 
the agency reckoned that the warrants 
would be popular with contrarians out- 
side of Aria , and that tire IFC’s role was 
"using its balance sheet and getting com- 
pensated” by acting as tire middleman in 
the transaction and keeping part of the $5 
million or so raised in tire sale. 

The IFC, she added, "has an ad- 


vantage to issue in the United States" 
because it does not have to comply with 
Securities and Exchange Commission 
listing requirements. 

For investors who think Asian equities 
will rise from current levels, the warrants 
offer a risky alternative to mutual funds 
or stocks. Should the index fail to rise 
above 185.88 before they expire, the 
warrants will have no value, and even an 
advance beyond that level does not guar- 
antee a gain. A big recovery, however, 
would give the warrant-holders far 
sharper gains than more timid investors. 

The uidex, which is calculated in 
dollars and will be periodically rebal- 
anced to maintain these weightings, has 
32 percem of its stocks in Hong Kong. 
22 percent in Taiwan, 14 percent m 
Malaysia, 12 percem in Singapore, 6 
percent in South Korea, 6 percent in the 
Philippines, 4 percent in Indonesia and 4 
percent in Thailand. 

huenuiiionol Herald Tribune. 
the warrants m* uw stocia uxfaf it? 

ACW.WS «> ihe CMcago Band Otoom j vac ACW/ 

WS oo ibe Bloomberg tysonl The symbol for Ihc ndn la 
TXG. For wore mJcnnamoi, see I be Web ute oi www^toejom/ 
pnxJuci (fca/ixgspecoJiiiiiJ 


Montserrat: The Ultimate Investment Getaway 
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By Alios S ullivan 

E ven the most " 

^ titan on the ravaged 

Caribbean^ando f Soufriere 

In the three yeara . jjfe there. 

. jiiac that cost from 

Expatnate vtila5 ^ ^ 

$300,000 to $1-3 ‘ 2 Q nK on the 
1990s are aval Sj^ 50 cents on the 
-dollar, down fro" 1 a 

dollar just a “Arties m this con- 
Viewing pPSfSJc difficult, 
trarian paradise cm under as 

.■however. Some arc ^ D f ash, 
much as 20 ^ partner 
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town; the hotels, golf course and tennis 
courts arc all closed. More import- 
antly, insurers have stopped under- 
writing earthquake or volcano cov- 
erage and banks have stopped 


lenuiug- , , . 

Worse still, the vulcanologists con- 
tinue to argue among themselves. 
Some think that anotherfew months of 
calm — there has been no new vol- 
canic activity for eight weeks — could 
signal that the worst is over. Others 
warn that volcanic activity might last 
as long as 50 years. 

An agent at the real-estate firm 
Montserrat Enterprises certainly 

sounded gloomy. . 

“We have had no sales in the ex- 
patriate market since the volcano be- 
came active," the agem said, “and i 
don't know when things are going to 

^M&Duicber said she was confident 
that real-estate values would soon rise, 
however. Many of those who have 
fled, including many American, Brit- 
ish and Canadian retirees, are keen 10 


return and some locals have been buy- 
ing land. Britain has pledged to build a 
new airport andto undertake extensive 
development in the north, where much 
of the expatriate community lives. 

But she acknowledges that the is- 
land'swoes have discouraged even the 
most courageous outside investors. 

“There has been plenty of interest 
from high-risk investors but few 
sales,” said Ms. Dutcher. 

“That's partly because about two- 
thirds of tire island has to be resur- 
veyed before it can be sold,” she ad- 
ded. “We have lost some land because 
gullies and ravines have been filled in, 
but we also have gained six new deltas 
with beaches/’ 

Real estate does not get any more 
pristine than that. Contrarians bored 
with the relative calm of other resorts 
should feel right at home. 

For further information: 

• WEST INDIES REAL ESTATE LTD. Tefcpbone 1 6M 
491 8666. 

• MONTSERRAT ENTERPRISES LTD. Telephone: l 464 
4912431.. 


Ct St A / David Tice , Prudent Bear Fund Manager 

The View From Outside the Bubble 

D AVID , TICE manages the 
Prudent Bear Fund, a US. 
mutual fluid that seeks to 
profit in rising as well as fall- 


D AVID , TICE manages the 
Prudent Bear Fund, a US. 
mutual fluid that seeks to 
profit in rising as well as fall- 
ing markets by either miming or selling 
short stocks, depending on whether Mr. 
Tice thinks equities are under - or over- 
valued. His net position is short these 
days, and he has had no trouble finding 
stocks that he thinks are overvalued. Yet 
the market has not cooperated with his 
contrarian position, and the fund is 
down 24 percent so far this year. 

Mr. Tice discussed the market with 
Conrad de Aenlle. 

Q. The stock market always goes 
up over the long run, as the swelling 
throng of bulls keeps pointing out, so 
why does the world need funds like 
yours? 

A. The market doesa'r always go up. 
There are bear markets and bull mar- 
kets. This has been the biggest secular 
bull market in history, since 1982. The 
minor bear markets in 1987 and 1990 
required investors only one to two years 
to recoup their initial investment These 
were painless bear markets. We are in 
the midst of the biggest bubble in the 
economy and stock market that America 
has ever seen. The market badly needs a 
fund like ours, which allows individuals 
to be short the most expensive stocks in 
the country in a diversified, profession- 
ally managed portfolio. This is not 
available anywhere else. 

Q. Some bear foods are essentially 
anti-Stnndard & Poor’s 500 index 
funds, trackingthe benchmark index, 
only in reverse. Vou’re a stock-pick- 
er, looking for overvalued companies 
to sell short. That does not require 
you to have a bearish view on the 
market, right? 

A. Not necessarily. We attempt to 
identify stocks that will decline no mat- 
ter what the market does. The problem is 
that with a portfolio, there is a natural 
correlation with the market 
Q. By many measures, the U.S. 
market is far more overvalued than it 
ever has been, and European markets 
are not much cheaper. Bulls say this is 
a new era, in which fundamental 
changes have rendered the old cri- 
teria useless. What’s your opinion? 

A. I’ll quote Bob Farrell of Merrill 
Lynch: ‘There's oo such thing as new 
investment eras, only investment eras 
that go to new extremes, and there’s 
never been an investment extreme that 
has been created that was not thor- 
oughly rationalized and justified ai the 
time that it was being created.’ 

This is no new era, this is a bubble, 
pure and simple, just like what we ex- 
perienced in the 1920s and what the 
Japanese experienced in the 1980s. The 
economy looks great because of the 
excess credit provided to the system by 
innumerable sources. However, this ex- 
cess credit has led to mahnvestment, 
which will eventually lead to a bust, 
which will be very, very painful. 

Q. Prudent Bear lost 4 3 percent 



David Tice; Awaiting the bust. 

last year, not bad at all considering 
the 33.4 percent gain in the S&P 500. 
So far this year, you've been creamed. 
What happened? 

A. This has been a bad period for us. 
We have been heavily invested on the 
short side because we felt that the de- 
cline would come at any time, with 
corporate earnings slowing and with the 
Asian problems intensifying. Obviously 
we have been wrong. Our good 1997 
performance was partially due to the 
fact that we were so heavily short in the 
October decline, and we are ready 
again. We have also been hurt by being 
short a few stocks that have been heav- 
ily short and being squeezed. 

, Q. What kinds or stocks make the 
best short-sale candidates? 

A We are careful in the stocks that 
we short. We don’t make pure valuation 
shorts, only companies that arc expe- 
riencing deteriorating fundamentals or 
where we have a strong view that the 
company will foil to meet earnings ex- 
pectations. 

Q. What are your biggest short 
positions now? 

A Many of our shorts are in high 
technology. Three of our biggest are 
Ultratech Stepper, CDW Computer and 
Novellas. We believe that there is far 
too much capacity in all areas of high 
tech and chat margin declines arc in 
store for the entire industry. We believe 
that semicoQductor-equitmient makers 
like Ultratech and Novellas will be es- 
pecially hard hit, as there will not need 
to be new capacity built for semicon- 
ductors for some time. 

Q. Internet stocks, especially the' 
search engines like Yahoo, Lycos and 
Excite, soared beyond all expectation 
and have begun to descend. Is this just 
a little turbulence, or are they crash- 
ing and burning? 

A. It’s difficult to teU. These stocks 
will eventually crash and bum. We own 
put positions to limit our risk on Excite 
and amazon.com. If this mania con- 
tinues, these stocks are still too dan- 
gerous to short ootrigbL The outlook for 
all these companies is that they will fail 
to live up to Wall Street’s massive ex- 


pectations. Amazoo.com can sell a lot of 
books, but they can't make any money 
at it, nor do they expect to for some 
time. 

Q. The bull market is a global phe- 
nomenon. Do you have any foreign 
short positions? 

A Yes, we are short the WEBS 
[World Equity Benchmark Securities] 
for Hong Kong and Spain, and we’re 
short Telefonos de Mexico and the Mex- 
ico Fund. We’re also short Lukoil Hold- 
ings, the largest Russian oil company, as 
a proxy for the Russian market. 

Q. How do you time a short sale? 
Do you try to call a top or wait until a 
decline is under way? 

A. We generally won’t short a stock 
that’s still going straight up. We’ll wait 
until we identify some topping action. 
We’re interested in the stock starting to 
roll over and for the money flow to start 
to slow down. This could depend, 
however, on if we are aware of a specific 
catalyst that is close at hand. 

• 

Q. Do you trade S&P 500 index 
futures or only buy and sell individual 
securities? 

A. We will occasionally use futures 
contracts to either get more short in the 
event that we have substantial fond in- 
flows, and occasionally we might buy 
futures to reduce our net exposure to the 
market yet remain in individual short 
positions. 

Q. How do you know when to cover 
your positions? 

A. We cover shorts when we believe 
the risk/retum profile has changed. We 
look at each stock every day, based on the 
current fundamentals and the current price 
and don’t care so much if we arc down or 
up in the position. If the momentum is 
going up a lot and we don't see anything 
that will change fundamentally in the near 
term, we very well could cover. 

Q. Which trade are you more likely 
to dose out, one with a 20 percent 
profit or a 20 percent loss? 

A. The probability is more likely that 
we will close out a 20 percent loss, but 
not by much. We look at stocks in- 
dependently of where we entered a po- 
sition. A lot of shorts we would expect 
to fall more than 20 percent, but tf we 
believe that sentiment has gotten too 
negative short term, we could cover. 

Q. Your food’s brief is to be short 
when the dividend yield on the S&P 
500 is less than 3 percent and long 
when the yield is more than 6 percent 
Can you imagine being long again in 
your lifetime? 

A. I think it is very possible that we 
will return to 6 percent dividend yields 
again with the next market decline. If 
nor6 percent, then at least 4.5 percent It 
is hard to believe but a 6 percent div- 
idend yield is very possible. The emo- 
tions for holding stocks fluctuates. Now 
people love them; in the future they will 
hate them. 

FOR INFORMATION about the Pnidau Bear Fund, call 1 lu 
6W 5*74, w. mil free hi the United Stales, l gSS 778 2327 a 
sec ibe Web «e u www.jmidentiw.ai 0 ) 
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eferred Stock Revival, 
Wh an International Twist 

P - Shares Now lamed OoBideUS. 

SS?ed C -S t f dltioaal *e 


l REFERRED ^TfY’VC 
joying renewed populariw S' 5 l0C v ? the , div,dends - which typically 
ypodtheirtraditio^w^nSf: ^ ‘merest paymcnis 

United c, — itioaai base m the available on bonds, which are almost 

always cumulative, meaning if the is- 
suer misses one, it must eventually 
make it up or it cannot pay dividends to 
ns common shareholders. 

These factors have made preferred 
snares popular with conservative in- 
vestors, Mr. Keenan noted. But his- 
torically, the market has largely been 
limited to issuers in the United States, 
who, at the end of 1997, accounted for 
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highly rated 8150 fllaI °v™ers of 
ofsiff.w“ d ' ssues J ha d little likelihood 

riskier nr Jl ITds ^ ed payments, although 
a markcd s - 


mat WiDDOn Cr«fir s[Qck ^ Mood y s ^ ^ 

British issuers followed, with 25 is- 
suers. The study does not include pre- 
ferred stock issued by mutual funds or 
structured -finance vehicles. 

Before the 1980s. most preferred 
stocks were issued by utilities and en- 
ergy companies. but industrial and fi- 
nancial companies then began selling 
the securities. By the end of last year, 
financial companies accounted for 42 
percent of the $209 billion face value of 
outstanding preferred stocks. 

Moody’s rates preferred stocks on a 
scale that is similar to its bond ratings, 
although companies often have differ- 
ent grades for each kind of security. The 
preferred rating is usually, but not al- 
ways, the same or lower than the rating 
of a company's senior unsecured 
bonds. 

Holders of preferred stocks rated as 
investment grade by Moody's seem to 
have little to worry about. For those in 
the top two classes, “aaa” and “aa,” 
there is virtually no chance that the 
issuer will miss a dividend payment in 
the prospective 12 -month period 
From Jan. 1 , 1 980 until the end of last 
year, there were 99 issuers that passed 
dividends or defaulted on one or more 
classes of their preferred stocks. On the 
day before the defaults, only one issuer, 
Johns Manville Corp., carried an in- 
vestment-grade rating, and that was a 
lowly “baa 2 ,'' which is not far above 
the junk level. 

Based on the results of that period. 


3E2J5J Nyrcoming a tong-standing 
Sjrigf of Uie mdusny to offer these 
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% {”j® I TJ* i L S ? 0ck counts as tier one cap- 
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.Preferred stocks are hybrid securities, 
t^lT J ?*®® 11 * 8 of equities and of debt. 
~r e hoods, they pay a stated interest 
rate usually fixed, and the owners 
rarely have any say in how the issuing 
company is run. But preferred share- 
holders rank below all classes of bond 
investors in a bankruptcy, which. 
Moody s said, is one of the riskiest 
factors. 

Addition ally .fail ore to pay dividends 
does not trigger a bankruptcy, although 
missed payments can lead to board rep- 
resentation for preferred shareholders. 
Even so, a company has far stronger 
reasons not to miss bond payments than 
to miss those due to preferred share- 
holders. 

Unlike bonds, preferred shares do not 
have a maturity date, but issuers often 
have the right to call them in. redeeming 
the securities at specified prices. Unless 
(|the preferred shares are convertible into 
’ common stock, as some are, die holders 
do not benefit much if the issuing com- 
pany does well. 

What attracts investors to preferred 


Missed Dividends 
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to prefarmf stock dMdmd 
emJ$9ldf& 



Arrears daered 
in bonds' IV 
Arrears deared 
instock 7% 

Currently to arrears 8 % . 
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there is a 0 percent risk of dividend 
impairment on “ aaa " and “aa" issues, 
0.05 percent for "a"-raied issues and 
0.35 percent for “baa" issues, the low- 
est in the investment- grade category. 

Below investment grade, the odds are 
considerably worse: “ba" issues bear a 
2.62 percent impairment risk and shares 
rated "b" a 7.92 percent risk. Lower- 
rated issues already are in arrears or are 
likely to be so. 

Not only do the low-rated preferreds 
have far higher risks of missed pay- 
ments, but they stand a far greater 
chance of severe losses afterward. 
About two-thirds of the impaired issues 
eventually default, but some companies 
clear their arrears either in cash, which 
does not hurt investors too much, or by 
issuing other securities. A year before 
dividend impairments that were cleared 
in cash, the average issuer had a "ba3” 
rating, while the average for defaulters 
was "bl." 

If a defaulted company declares 
bankruptcy, preferred shareholders can 
expect to recover very little of their 
investments because they rank below 
lenders. Senior bank lenders recover 
about 71 cents on the dollar owed, 
Moody's found, while senior unsecured 
bondholders are paid 5 1 cents and junior 
unsecured debtors get about 19 cents. 
Preferred stockholders recover about 1 0 
cents. 

huemaiional Herald Tribune 


To Win the Merger Game, Don’t Play 

For Investors^ Odds of Cashing In on Corporate Takeover Mania Are Slim 


M erger mania is 

sweeping Wall Street. 
Want to cash in? It looks 
easy. Deals are headed for 
the trillion -dollar mark ibis year fa- the 
first time in history. In less than five 
months, a total of $655 billion in U.S. 
acquisitions bos been announced com- 
pared with $917 million for all of last 
year, reports Securities Data Co. Lucky 
shareholders are reaping windfall 
profits. 

When Citicorp announced its deal 
with Travelers Group Inc. on April 6 , 
the bank's stock shot up 26 percent in a 
single day. The acquisition 


makes sophisticated digital-switching 
equipment. My friend tripled his 
money with Yurie, but he wanted the 
stock as a long-term holding that might 
rise by a factor of 10 in a decade or 
so. 

Most recent takeovers have been 
stock swaps, which is no surprise, since 
shares, as a currency, seem more in- 
flated than dollars. 

So the big question if you own the 
stock of a takeover target is whether to 
keep your shares in the new combined 
company or to sell them for cash. The 
best advice: sell (unless the tax con- 


by Daimler-Benz AG of JAMES 

Chrysler Corp., made public 

last week, sent the U.S. automaker's 
shares up 30 percent in just three days. 

The truth, however, is that picking 
prospective winners is not easy, and 
research shows that holding onto the 
shares of merged companies is often a 
mistake. The best advice is not to play 
the merger game. 

“Your odds of winning the merger 
lottery are remote," says David K. 
Schafer of the Strong Schafer Value 
Fund. “We look ar it as the icing on the 
cake." 

In other words, a takeover of a stock 
you own is a pleasant surprise, not an 
event you can anticipate. 

“I never buy stocks with mergers in 
mind,' ’ said Jay Weinstein, a small-cap 
specialist who runs Oak Forest Invest- 
ment Management Co. in Bethesda, 
Maryland. “But I find that if you buy 
stocks cheaply enough, they have a 
funny way of getting taken over." 

Mr. Weinstein's most recent score 
came in February, when Insilco Corp., 
a prosaic industrial-components maker, 
was bought by a division of Donaldson, 
Lufkin & Jenrette Inc., for 542.98 a 
share, a premium of 34 percent. 

Takeovers can deprive enthusiastic 
investors of the chance to ride a great 
little company into the stratosphere. 
One of my friends recently complained 
after Lucent Technologies Inc. bought 
out Yurie Systems Inc., a company that 


GLASSMABf ON INVESTING 


sequences are truly awful). Academic 
research indicates that the merged 
company is unlikely to outperform the 
market as a whole. 

In his book, “The Synergy Trap,” 
Mark L. Sirower of New York Uni- 
versity notes that "few, if any, cor- 
porate decisions can change the value 
of a company as quickly or dramat- 
ically as a major acquisition." 

“Unfortunately, he adds, "creat- 
ing shareholder value remains the most 
elusive outcome of this approach." 

In addition, if you own a stock, you 
probably understand the company and 
bought it for a good reason, but you are 
likely to know little about the acquirer. 

Examples of disastrous buyouts 
abound. Quaker Oats Inc. bought 
Snapple Beverage Co., the trendy fruit- 
juice maker, in 1994 for a lofty SI. 7 
billion, then had to unload it in 1997 for 
just S300 million. AT&T Corp. bought 
NCR Coip. in 1991 for $7 j billion and 
proceeded to rack up losses of nearly 
$4 billion before finally shedding it as a 
separate company. Novell Inc., a com- 
puter network company, lost a stun- 
ning $700 million (half the purchase 
price) on its 1994 buyout of Word- 
Perfect Corp. 

One problem is thar the acquiring 
company simply pays too much. Mr. 
Sirower points out that “premiums 
paid over the past 10 to 15 years are as 


much as five times the premiums paid 
during the 1960s and early 70s, when 
acquisitions on average created value 
for shareholders." 

Other reasons mergers go poorly in- 
clude the acquirer's lick of knowledge 
about die company it is buying (shock- 
ing, but often true), the absence of a 
strategic rationale for the purchase and 
the blinding lust for fame and power by 
the chief executives. 

One study found that 44 percent of 
the companies that were acquired were 
later sold off — and, in about half the 
cases, unhappily. In fact, many of the 
- — - best opportunities can be 
found in spin-offs, is which 
large companies break 


themselves up into more sharply 
defined parts. 

Joe Cornell, who specializes in spin- 
offs for High-Yield Analytics Inc., a 
Chicago research firm, said that his 
“best idea' ' was Kansas City Southern 
Industries Inc., which has announced 
that it will spin off its financial sub- 
sidiaries this lull. It owns two mutual- 
fund houses, Janus Capital Corp. and 
Berger Associates Inc., as well as a 41 
percent interest in DST Systems Inc., 
which provides computer-processing 
services to mutual funds, a booming 
business. 

Mr. Cornell figured that with its 
component parts sold separately, Kan- 
sas City Southern is worth about S64 a 
share. He recommended it to insti- 
tutional clients a few months ago at 
536: it is now $45. 

“This is pretty much a lay-up," he 
said, “as the spin-off nears and the 
value of the company becomes more 
transparent." 

Washington Post Service 

For further information: 

• HIGH-YIELD ANALYTICS. Telephone: l 312 922 (BOCK 
tax. I 312922 3112. 

• THE MONEY REPORT earned erodei about spm-cfh on 
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« THE S YNERG Y TRAP, by Mark Siitwer. PuMisW by tbe 
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Paradise Lost? A Takeover 
Of Workers’ Dream Factory 

Owners Who Coddled Staff Sell U.S. Gasket-Maker 


BRIEFCASE 


By Robert T). Hershey Jt. 

m With descendants of Albert Mecklenbur- 
’ger, tiie founder, convinced that a contented 
factory is a productive one, generations of 
Fel-Pro Inc. workers have enjoyed some of 
the lushest benefits in corporate America. 

Vacations as long as 12 weeks, scholar- 
ships, summer camp for their kids, a fitness 
center, tutoring, an extra day's pay on one's' 
employment anniversary .and birthday, profit- 
sharing, ««>"*«* ** 

groups i 

acre corporate retreat 

Not to mention solid health and pension 
plans, an alluring pro-nepotism policy that has 
meant that two-thirds of today’s 1,900 
headquarters-plant employees have had rela- 
tives on die payroll at one tune or another and 
such gestures as a ham at Easter, a turkey at 
Christmas and candy for Valentine’s Day. 
Sculpture gracing the plant is the work of the 
gasket-maker's one-time artist-in-residence. 

Any threat to job security for the supplier to 
<4$he automotive industry, meanwhile, has been 
largely, eliminated by a sizable temporary 
staff to cushion periods of slack business. 

"They coddled and spoiled us." acknowl- 
edged David Beller, a white-haired tool-and- 
die maker with 20 years at Fel-Pro. ‘They 
were very generous to their employees. 

But circumstances have suddenly changed, 
as Mr. Belief's use of the past tease! hints. In 
mid-January, scarcely a month after the famUy 
owners announced that they intended toput the 
80 -year-old company up for sale, word came 
of a takeover by Federal-Mogul Cottl, a gritty 
Michigan company four times Fel-Pro s size 
tharnot long before had been losing money as 
a result of a misguided strategic plan. 

Not surprisingly, a large cloud to formed 
over this virtual workers paradise as em- 
Wolovees confront the inevitable unease and 
^SdTfbr reassurance about their P^s^ts 
under a traditional profit-raaximjjMg re^ie. 

^Everybody’s nervous, said Lucy King, a 

veteran of FelWs pack^ 

operation. “We really don t know what to 

SsSSfeW. MichigT* to totomptoy- 
nSntKna?— Fel-Pro workers take comfort m 
.SfSS doSnd for that seems 

' ' . ta^tokeep the sleek, 1 numon-square-ibot 


• of- Fel-Pro s benefits in the near »» 


content form,” employees were told as they 
learned in mid-January of the takeover. In- 
deed, Mr. Snell said in a recent interview, 
"the first agenda item” in negotiations with 
the selling Lehman, Weinberg and Morris 
families was Fel-Pro's special corporate cul- 
ture of near womb-to-tomb beneficence. 

Nevertheless, interviews with employees 
here found considerable skepticism about 
how they would fore under Federal-Mogul, 
which at the same time is trying to digest its 
considerably larger acquisition of the British 
automotive supplier T&N PLC 
Generally, these workers seemed resigned 
to eventually losing most of the lesser fringes 
— the profii-shanng plan has already dis- 
appeared — while hoping for the best on such 
vital interests as medical and retirement plans 
and holding on to their jobs., 

“You can .never say with a big company 
like Federal-Mogul,” said Frank Denis, a 26- 
year-old worker in the paper unit whose moth- 
er, sister and an aunt all woiic or wodeed for 
Fel-Pro. "If things go down, the company’s 
going to have to make adjustments." 

One source of uneasiness is Mr. Snell’s 
stated intention to build what he calls an "all- 
star” team drawn from the best talent and 
practices in tbe entire company. This principle 
will govern any shrinkage of the workforce, 
which Federal-Mogul in late April estimated 
.would be about 4,200 of its new worldwide 
total of 41,000, much of this by attrition. 

Sensing an opportunity, the United Auto 
Workers has already expressed an interest in 
organizing the Fel-Pro workforce, which until 
now has stoutly resisted union overtures. 

It turns out that Kenneth Lehman, who 
served seven years in various Peace Corps 
posts before joining the family business and 
rising to co-chairman, will not join the Fed- 
eral-Mogul board as intended when the deal 
was announced. The reason, according to Mr. 
Snell, is that board service could pose a con- 
flict for Mr. Lehman as administrator of family 
trusts, possibly inhibiting, for example, the 
sale of Federal-Mogul shares because of his 
status as company insider. 

"They’ve got a big challenge on their 
plates,” Mr. Lehman said of Federal-Mogul 
mana gement the week after the deal closed in 
late February. "They will be trying to forge a 
new culture for a big new global company.’ ’ 
Sounding not entirely confident, Mr. Leh- 
man added that if Federal-Mogul were con- 
vinced that treating employees well improves 
the bottom line, "then hopefully they’ll use us 

as a model.” . ... , 

But that is not certain, judging by what 
typically occurs in such situations, said Jim 
Sulery, senior consultant at Watson Wyatt 
Worldwide, a Chicago management con- 
sultancy. . , 

"The culture of the acquirer tends to be- 
come dominant, "he said. “Fel-Pro’s 'benefits 

will begin to look a lot hke Mogul s. He 
noted that agreements covering benefits me 
subject to mterpretafion, and added, * ‘I mink 
it’s going to be inevitable.” 

New York Tunes Service 


Cruise-Line Stocks 
Steaming Ahead 

If you had bought cruise- 
line stocks in December, 
when analysts recommended 
them to The Money Report, 
you might have made enough 
money to take a vacation on 
one of their most luxurious 
js by now. 

temperatures in the 
Caribbean where they cruise 
each winter, tbe stock prices of 
die two major cruise lines. Car- 
nival Coip. and Royal Carib- 
bean Cruises Ltd., have been 
soaring. Carnival, which was 
trading around 552 in Decem- 
ber, was at about $70 on Friday, 
after announcing a stock split. 
As recently as four months ago, 
analysts were predicting a 12 - 
month high in tbe upper S50s. 

At Royal Caribbean, the 
story is equally rosy. Rising 
ticket prices and cost savings 
related to its purchase of 
Celebrity Cruises, a smaller 
line, boosted first-quarter net 
income to 88 cents a share, up 
from 58 cents a year earlier, 
beating analysts’ estimates of 
79 cents. The Miami-based 
cruise operator closed the 
week at $69, compared with 
$48 in early December. 

■“The fundamentals of the 
business continue to look very 
strong," said James 
Winchester of Lazard Freres, 
one of several analysts main- 
taining buy ratings on both 
stocks. Noting that aging baby 
boomers are spending sizable 
suras on leisure, he added, 
"Both companies are able to 
raise ticket prices and shipboard 
spending is also going up-” 

An unexpected boost to 
sales came from the “Titanic 
effect” Although ii is de- 
cidedly short-term, cruise 
lines report that die hit movie 
has convinced even confirmed 
landlubbers to try shipboard 
life — and no one, it seems, is 
worried about icebergs. ( 1HT ) 

TOE ARTICLE "Snow, Sea and Smu Iiival- 
mco) Escapes fo, llw Dog Days of Winter" 
from fl* Dec 6 . 1W7 iuuo of The Meaty 
Report can be w*art on die JntaTiKKW«i Her- 
ald TrUmoe’i Web flit u wwwjtaxom/BTTy 
MONEY/1 20697/my 1 20W7cJuml 


Shiny Quarter 
At Women’s Fund 

For the first time since its 
inception, the Women’s 
Equity Mutual Fund, the only 
U.S. mutual fund that screens 
companies solely for their 
policies toward women, has 
outperformed the Standard & 
Poor’s 500-stock index, if 
only by a smidgen. Bumping 
itself up from a two-star to a 


three-star rating from Morn- 
ings tar Inc., the fund’s first- 
quarter return of 15.59 per- 
cent just slightly outdid the 
S&P rise of 15.08 percent 

The no-load fund has had 
difficulties since it was cre- 
ated by Linda Pei and Leslie 
Christian in October 1993. 
The sponsor, Pro-Conscience 
Funds Inc., let go of its first 
money manager in May 1995 
because, according to Ms. 
Pei, he was a 1 ‘market timer. ’ ’ 
Since then, the fund has been 
managed by U.S. Trust Co. of 
Boston. 

A bad first quarter in 1997 
caused U.S. Trust to reorgan- 
ize die holdings, shedding 
most of the smaller companies 
in the portfolio. 

"We basically • increased 
emphasis on growth compa- 
nies and increased our market 
capitalization to emphasize 
large companies,” said the 
new fund manager, Maria 
McCormack. 

Industries represented in 
the fund include technology, 
pharmaceuticals, financial 
services and technology, with 
some of the larger holdings in 
companies such as BankBo- 
ston Corp., Schering-Plough 
Corp., Federal National 
Mortgage Association, Avon 
Products Inc. and Lucent 
Technologies Inc. 

With only $7.25 million in 
assets, the Women's Equity 
Fund is among the smallest 
U.S. mutual funds. Because it 
has not yet been able to afford 
a marketing campaign, Ms. 
Pei said, the fund’s sharehold- 
er count has been kepi to a 
modest 600. A recent survey 
of those investors revealed 
that the majority of respond- 
ents found the fund by word of 
mouth. Ninety percent of the 
shareholders who responded 
were women and most were 
40 to 55 years old. 

The fund invests only in 
companies that satisfy a list of 
1 0 criteria. For example, they 
must promote women to top 
executive positions, have a 
high percentage of women on 
the board, and use wornen- 
owned companies as vendors 
and service providers. 
Companies the fund avoids 
are those that have patterns of 
Equal Employment Opportu- 
nity Act violations and that 
use sexist stereotypes in the 
workplace or in advertising. 

Most socially responsible 
funds screen for gender di- 
versity, including the four- 
star Domini Social Equity 
Fund, which gained about 36 
percent for ail of 1997, when 


the Women's Equity Fund re- 
turned 29 percent. (JHT) 

For further information, con- 
tact: 

► DOMJNJ SOCIAL EQUITY, ty hx u 2)2 
Unlic 


152 9222 w by telerhnie m OwUnlied Stale* oi 
I 800 782 6814. The fund is open to non- 
Aaioncaii imemrs but H doe* not nave * duecr 
phone number for overscan cjJlcrs. ll doe* hove 
i Web site, ai www-doaUra<o«n and die mulling 
address u Domini Social Investments, Post 
OITroe Bo* 959. New Yoric. N.Y. 10159. 

• THE SOCIAL INVESTMENT FORUM, aa 
industry group for socially responsible urvea- 
infc by phone at I 202 872 5342 or on die 
internet at www.socttlmvcsLors. . 

•THE WOMEN'S EQUITY FUND, by phone 
or 1 A IS SA7 9135. or. toll-free in tbe L'nned 
States, at 1 800 385 7(03. hi Web sue is 
www. wTOen»-e\juny .coro 

Firms Favor U.5. 
For Relocation 

The United States was the 
most frequent employee re- 
location destination in 1997, 
according to a report by the 
relocation concern Cendant 
Mobility, which cited an in- 
creasing tendency of multina- 
tionals to bring foreign na- 
tionals to tbe United Stares for 
t raining , technology transfer 
and development instead of 
sending Americans abroad. 

U.S.-based multinationals 
have increasingly chosen to 
bring foreign nationals to the 
United States for sborr-term as- 
signments of six to 24 months. 

"This bolsters the effec- 
tiveness of the organization as 
a global entity while simul- 
taneously reducing reliance 
on U.S. expatriates to run 
overseas operations," said 
John Arcario, an executive of 
the Cendant Coip. unit. 

Britain and Singapore were 
the second- and tiurd -most- 
popular destinations, fol- 
lowed by Mexico, Hong 
Kong, China and Indonesia, 
which is expected to lose 
some of its attraction in 1998, 
Mr. Arcario said. 


“This year.” he said, 
“while we expect to see 
transfer volume into Hong 
Kong and China, remain at 
current levels, Indonesia, as 
perhaps a dramatic example. 


may drop off significantly. As 
a result of economic diffi- 
culties in Asia, we might ex- 
pect to see more European 
countries in the coming year' 
move into the top 10 .” (IHT) 
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lflctfy to change because 


everything to this business is 
cyclicaL But I don’t know 
when. There is no sign of 11 
happening .yet.” 

For further information: 

A SHORT UST * ■ 

tevetting aa be ft*** “ 
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wBWxonAxtAmdMm 
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friz Webifte: trawjounriaiuaa 
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a OUB GLOBAL CONTRARIAN FUND. 
TOephoar 65222 6981 

• ROBERTSON STEPHENS CONTRARIAN' 
FUND. Tetoto—; J 415 781 970ft 

io tbe UbluSms. 1 800 766 3863- Web m«k 
wvw4tinxQn 

• VANGUARD WINDSOR FUND. TUe- 
nbone-. 1 610 669 1000, or. mJLftte In fbe 
United Sans, 1 800 662 7447. W«* use: 
www,vaniB*rdxotu 
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World Roundup 


Kournikova Conquers Hingis 


Is Piazza a Marlin? 


BASEBALL The Los Angeles 
Dodgers are on the verge of trading 
Mike Piazza to the Florida Marlins 
for Gary Sheffield, Bobby Bonilla 
and Charles Johnson in a seven- 
player swap, sources close to the 
team said Friday. 

The only thing holding up the 


[irTtuH* M r» 


The Associated Press 

BERLIN — Anna Kournikova 
picked up the biggest victory of her 
career Friday at the German Open, stun- 
ning top-seeded Martina Hingis in two 
hard-fought sets in the quarterfinals. 

Kournikova, whose spectacular game 
has led some to believe shecould one day 
top the world rankings, let three match 
points slip away before ousting Hingis, 
6-3. 7-6 (7-R at the $926,000 event 


sources said, and there was no im- 
mediate word on when that might 
come. Sheffield, bis agent and the 
Dodgers were expected to begin 
discussing the deal on Friday. 

The Marlins were also to receive 
Todd Zeile, and the Dodgers would 
get Jim Eisenreich plus a player to 
be named, the sources said. In all. 
the salaries of the players involved 
total nearly $ 1 1 0 million. ( AP) 


“I've been praying this win would 
>me.” said Kournikova. "I’m just 


No Quest for Coronado 


horse RACING Coronado's 
Quest, one of the favorites in the 
Preakness, was withdrawn Friday 
from the race after braising his right 
hind foot. 

Coronado's Quest was the third 
major horse to be taken out of the 
race to be ran Saturday. On Tues- 
day. Haloty Hunter broke an ankle 
and Indian Charlie withdrew after 
performing poorly in training. 

Coronado's Quest hurt his foot 
while training in New York, a race 
spokesman said; {AP) 


come.” said Kournikova. “I’m just 
vety. veiy happy." 

Hingis, the world’s top-ranked play- 
er, had knocked the 16-year-old Russian 
out of three of the past four Grand Slam 
events, losing just one set in their four 
previous meetings. 

Kournikova, still seeking her first 
title, will face Conchita Martinez in 
Saturday ’s semifinal, after the Spaniard 
beat Japan's Ai Sugiyami, 6-3, 6-3. 

Jana Novotna, the third-seed Czech, 
also advanced with a 6-3, 5-7, 6-3 tri- 
umph against Romania's Irina Spirlea. 
She will face 18-year-old French qual- 
ifier Amelie Mauresmo, who ousted 
Austria's Barbara Paulus, 6-4, 6-2. 

Just one day earlier. Hingis dismissed 
talk tbar Kournikova was another 
emerging rival for her No. 1 status after 
the American Venus Williams, who has 
chalked up two victories a gains t her. 

“I know she can play, but she’s never 
shown it against me.'’ said Hingis, 17. 
“She was always too nervous." 


Kournikova has risen from the 
world's 32d-rankedplayerto No. 16 this 
year, beating four top 10 players at the 
Lipton Championships to reach her first 
final. But die Russian's path to the top 
has often been blocked by Hingis. 

“I didn’t really think about who was 
on the other side of the net," said 
Kournikova. “I just played my game. I 
think she was surprised by that’' 

But, leading 5-2, 40-15 in the second 
set, Kournikova let all three match 
points slip away on errors. “She tried to 
kill die balk" Hingis said. “I tried to 
give it to her but she wouldn’t take it.” 

Kournikova rebounded to rout Hin gis 
in the tiebreaker, ending a long rally by 
slamming a forehand deep into the comer 
for a 2-0 lead, then never letting up. 

“It's nothing to cry about,” Hingis 
said. “I’ll be ready for the French 
Open.” 

■ Chang Crashes at Italian Open 

A day after outslugging No. 1 Pete 
Sampras, Michael Chang failed to put 
up much of a fight against the unseeded 
Spaniard Albert Costa, losing in straight 
sets Friday in the Italian Open quarterfi- 
nals, The Associated Press reported 
from Rome. 

Costa, who won the German Open 
clay event last week when his opponent 
in the final withdrew citing exhaustion, 
dictated the pace against Chang and 
won, 6-2, 6-1, in about an hour. 

Costa set up an all-Spanish semifinal 


against No. 12 seed Alberto Berasateg- 
ui,.who beat Brett Steven, 64, 6-2. 

Chang, the 15th seed, looked nothing 
like the player who beat Sampras at his 
own game in the third round. In that 
match, Chang banged serves and struck 
ground strokes with authority. 

But against Costa, the American 
served poorly and was broken twice in 
the first set and three times in the 
second. Chang also was erratic from the 
baseline, repeatedly spraying shots 
long, wide or into the net 
The loss dampens Chang’s prospects 


heading into the French Open later tins 
month. It is the only Grand Slam played 


month. It is the only Grand Slam played 
on clay, and the lone major title Chang 
has won, in 1989. 

The reigning French Open champion, 
Gustavo Kuerten, tuned up for the de- 
fense of his only tour title by moving 
into the semifinals here with a 6-3, 6-4 
victory over the Spanish qualifier 
Fernando Vicente. 

Rain fell intermittently during the 
match, a strong contrast to the heat wave 
that gripped the Foro Italico from the 
start of the tournament “Because of the 
rain, I tried to play simple tennis,” said 
.Kuerten, the eighth seed. 

The Brazilian, nicknamed “Guga,” 
reached his second semifinal of the sea- 
son. At this time a year ago, Kuerten was 


UUIAVU V/UI LUV A A CAAAVA UO 

in a challenger four event But his vic- 
tory at Roland Garros vaulted him up 
the rankings and he now stands ninth. 
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Kournikova celebrating ber first victory over Hingis, in Rome on Friday. 


Seles’s Father Dies at 64 


tennis Karolj Seles, the father 
and coach of the tennis star Monica 
Seles, died Thursday in Sarasota, 
Florida, after a long bout with stom- 
ach cancer, her agent confirmed on 
Friday. He was 64 years old. 

Seles, who returned home to 
Florida after her defeat at the Italian 
Open last week, was with her father 
when he died, according to her 
spokesman. { Reuters ) 


The NCAA’s Business: Is It Education, or Lining Its Pockets? sconj jl* 


Webber Gets Shipped Ont 


BASKETBALL The Washington 
Wizards traded a problem child for 
two veteran gentlemen, sending 
Chris Webber to the Sacramento 
Kings in exchange for Mitch Rich- 
mond and Otis Thorpe. 

“We gave up a tremendous 
young talent in Chris Webber — we 
got a tremendous, mature leader- 
ship-type individual in Mitch Rich- 
mond,* said Washington’s general 
manager, Wes Unsold. (AP) 


International Herald Tribune 

B OSTON — America's college 
sports system is envied around 
trie world. Champions from other 
countries have benefited from it, in track 
and field and basketball especially. 

From abroad, it may seem the essence 
of the American Dream that thousands 
of teenagers can receive a university 
education for free, as well as the chance 
to grow athletically at the highest level. 
The mind and the body are cultivated at 
the same time. 

But the system is flawed — hope- 
lessly so at its highest levels. 

This past week, the basketball coach 
Jim O'Brien sued his alma mater and 
former employer, Boston College, for 
$185,000; which he claims he is owed 
on a coaching contract from two seasons 
ago. In the lawsuit he c laims that the 
school showed “an apparent bias 
against African-American” athletes. 

At its core, the lawsuit is an argument 


In America/ Ian Thomsen 


over why the school denied admission 
to two teenage basketball players of 
questionable academic competence. In 
his lawsuit, O'Brien claims mat the uni- 
versity's director of admissions, John 
Mahoney, discredited the grades and 
test scores of both players because they 
came from poorly-rated high schools. 

The complaint adds that Mahoney 
expressed reservations about the mother 
of one of die players who “appeared to 
have nasal problems that Mahoney sug- 
gested may be related to drag use.’’ 

“These are reckless and irresponsible 
charges," said Boston College's pres- 
ident, the Reverend William Leahy, of 
the lawsuit He said that O’Brien’s char- 
acterization of Mahoney was not true and 
added, “I am here to tell you that Boston 
College is not a racist institution.” 

The charges of racism have created the 


predictable bonfire of opinion in Boston, 
which was home to foe school busing 
riots three decades ago. The larger issue 
raised by the lawsuit involves the hun- 
dreds of schools that attempt to play big- 
time college basketball or football — foe 
big-money sports. Are these schools in 
the athletics business for the purpose of 
educating students? Or are they m it to 
win trophies and make money? 

The university presidents would tell 
you that the question is not as simple as 
that Indeed, the income from a rel- 
atively few nationally-televised football 
and basketball games pays the way for 
thousands of student athletes to compete 
and earn academic degrees. A success- 
ful football team encourages more 
donations from alumni, which can lead 
to new student dormitories and aca- 
demic buildings. 


4 ‘Boston College can have excellence 
in academics and athletics, and I’m 
committed to that," the college pres- 
ident said this week. He named Duke. 
Stanford, Notre Dame and Michigan as 
models. 

Either the president was fooling him- 
self. or he was trying to fool his con- 
stituency. BC is not held in such high 
regard as Notre Dame or Stanford — the 
rare schools which are able to recruit 
great players who are also good stu- 
dents. Such student athletes can have 
their pick of virtually any university in 
tiie land, all tuition paid. If a college like 
BC wants to compete for the national 
championship, it ts going to have to 
recruit athletes who are risks academ- 


ically. Which is just, O’Brien says, what 
it failed to do. 


it failed to do. 

It comes down to this charade. The 
schools and the coaches make millions 
of dollars by recruiting teenage athletes 
who aren't entitled to a penny of this 


income. Now that college sports has; 
become a btilion-dollar industry, cracks - 
are starting to appear in the NCAA’s ^ 
foundation. ■ 

It is one thing for a coach to argue 
privately or even publicly that his school 
should “look the other way“ and admit ' 
athletes for the sake of their athleticism. ' 
That kind of debate has been going on 
for years. It is another thing entirely, 
however, for a coach to file a lawsuit 
claiming that the school was incorrect in 
denying a scholarship, or even admis- 
sion. to a student of questionable aca- 
demic ability. Where one lawsuit goes, 
more are sure to follow, and you wonder 
just how much longer the National Col- 
legiate Athletic Association can keep 
filling its own pockets, denying money 
to the athletes and at the same time 
pretending they are students. 


Ian Thomsen is a senior writer for t 
Sports Illustrated magazine. 


GREEN EGGS AND HAMLET By David J. Kahn and Hillary 


ACROSS 
1 Be 

unwarrantably 

bold 

8 Occultism 
14 Modus operand] 
20 One seen at 
trackside 

22 Moonstruck 

23 lizard with a 
serrated crest 

24 Stan of an 


soliloquy 

27 Inoffensive 

28 Accepted 

29 Kind of ticket 

30 Enzyme suffix 

111 Part 2 of the 

soliloquy 

41 Walker's aid 

42 Uris novel 

18' 

43 Buddhist who 
has attained 
Nirvana 

44 Sitter's charge 

47 Halfwit 

48 Tierra-Fuego 
bridge 

49 Spirited 
meeting? 

52 Part 3 of the 
soliloquy 

81 Refs call 

82 Part of many 
Arab names 

63 Favorite 

64 International 
money 

65 Part 4 of the 
soliloquy 

72 Prefix with 
nucleotide 

73 French deric 

74 Controversial 
teachings 

75 Promising 
words 

76 PartofaG.L's 
address 

79 50's baseball 
nickname 

81 Samantha's 
daughter on TV 

85 1976 album 'Ole 


92 Part5ofthe 
soliloquy 

103 To me, to Mind 

104 Psychoanalyst 
Fromm 

105 Introduction to 

marketing? 

106 Picnic spoiler 

107 Part 6 of (he 
soliloquy 

114 Popular van 
Gogh painting 

115 She's a deer 

116 Kind of tin 

117 Brillo rival 

118 Entanglement 
120 Holds 

122 Pickle place 

123 Part 7of the 
soliloquy 

133 Took place 

134 Airport feature 

135 Nasser's org. 
138 German V.LP.. 

once 


137 End of UK 
soliloquy 
147 Put on ice 
1 48. Arbitrates 

149 Baud out 

150 One of the 
Monsters 

151 It has its ups and 
downs 

152 African menaces 


86 Declinations 

87 1939 Humphrey 
Bogart role 

88 Raffling trains 

89 Catch, as flies 

90 Type 


DOWN • 

1 Smarten up 

2 Ham's need 

3 Dangerous 
bacteria 

4 Lets fly 

5 Actor Tognazzi 

6 Zinger 

7 Elusive one 

8 Word with 
wheel or engine 

9 At all 

10 Dog-scolding 
word 

11 “What's in T 

12 Put aboard 

13 Land around the 
Brahmaputra 
Valley 

14 Station in space 

15 Something to 

stroke 

16 King of song 

17 “Very funny!" 

18 Quick round of 
tennis 

19 Stunt man, e.g. 


21 la Plata 

22 Obfuscate 

25 The Birth of a 
Nation' grp. 

26 Journalist Nellie 

32 One (ball 

game) 

33 Tin a Stranger 
HereMyselr 
poet 

34 Put on the 
throne 

35 Insect nests 

36 Narrow valley 

37 Reach on foot 

38 The Lowe- 

39 Killer whale 

40 Classical music 
features 

44 Noted Yugoslav 
patriot 

45 Mixed dish 

46 mi -in 

49 1979 exile 

50 Naturalness 

51 Churchill 
contemporary 

53 Checkup 

54 Second degree? 

55 Go for 

56 When repeated, 
an old-fashioned 
cty 

57 Spinner . 

58 “Here's 

your eye!" 

59 Southwest land 

60 Dummies 

66 Grated on 

67 Fatuous ' 

68 Abate 

69 Theological 
belief 

70 Long Island 
community 

71 Reef, maybe 

76 Oilman 
Kashoggi 

77 Blurb. e.g. 

78 Part of a yoke 

80 Flashlight 

carriers 

62 Definitive word 

83 Cacao exporter 

84 Veep before 
Ford 

91 First name In 

opera 

S3 More smooth 

94 Ailisl with 
collectible lithos 

95 Equrvocaior’s 
forte 

96 SomeLB.M, 
products 
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Superman’ Hasek Leads Sabres’ Sweep 


By Ed Willes 

Nev,' York Times Sen-ice 
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MONTREAL — Dominik Hasek; as 
his Buffalo Sabres reanimate Dixon 
Ward asserts, may be as mortal as the 
next guy. But' you couldn’t prove it by 
the Montreal Canadiens. 

“He's a human being," Ward says. 
“He just plays like Superman some 
nights." 

On Thursday night, Hasek sent the 
Canadiens home for the season and pro- 
pelled the Sabres into die National 


NHL Playoffs 


m m in m 


Hockey League's Eastern Conference 
final with a 37-save performance in 
Buffalo's 3-1 victory at the Molson 
Center. 

The victory capped a four-game 
sweep for the Sabres, who have won 


seven straight playoff games. The 
Sabres, who finished sixth in the East, 
now face the winner of the Ottawa- 
Washington series, which Washington 
leads, three games to one. 

“The bottom line in this .series was 
written by one man, and his name was 
Hasek." foe Montreal coach, Alain Vign- 
eauit. said. Over foe four games, foe Ca- 
nadiens outs hot Buffalo 158-1 19. 

"Look at it this -way,” said Andy 
Moog, who started in goal for Montreal. 
“They had eight, 10 scoring chances. 
He faced 20 or 25 . Thai was the theme of 
the series." 

Hasek, who set the tone for the series 
with a 46-save performance in foe 
Sabres' 3-2 overtime victoiy in Game 1 , 
was beaten by Martin Rucinsky in the 
second period but swallowed every- 
thing else the Canadiens threw at him as 
Montreal outshol Buffalo, 38-18. 

The Sabres converted one of their few 


chances when Matthew Barnaby op- 
ened the scoring. Buffalo got second- 
period goals from Donald Audette and 
Miroslav Satan. 

Bamaby scored early in the first 
period after the Canadiens' Turner 
Stevenson took a minor penalty for 
slashing Hasek. Bamaby, who leads; 
the Sabres' playoff scorers with 10- 
points, converted Derek Plante's re- ; 
bound for his fifth goal of the playoffs. 
He had five goals in the regular sea- 
son. 

The Associated Press reported: 

Rad wings 5, Blues 2 The Detroit Red 
Wings are one game away from the 
Western Conference finals, and Serge^r 
Fedorov is leading them there. 

Fedorov bad two goals and an assist 
in the third period on Thursday as the 
Red Wings pulled away for a 5-2 victory 
over the St. Louis Blues and a 3-1 series 
lead. 


0 New York Times/Edited by Wiii Shoriz. 


South Korean Rookie Shoots a 65 in LPGA Tourney 


Tail 125 Narc activities 

Ayearinthelife >26 Person with a 
orSt Anselm mike 

Balked 127 1982 Michener 

Muzzles 

Popular snack 128 "Bali — *" 


By Clifton Brown 

New York Times Sen-ice 


129 Ward on a ticket. Sokrtioil to Puzzle of May 9-10 


i Explosives 130 Teams up with 
1 Parched Type size 

Oberhausen one 132 Rem*** 5 . 

1 ‘ lay me 13 a ‘Nightmare- 

down... a/eet 

Taigetofa 139 Kinyinthe 

bang- up job? Killers,' 1946 

Actress Taylor J40 Hamilloaisonit 

Sinn — 141 Flower on a 

Bandage French shield 

logi t 142 Author LeShan 

Gulf war 143 

weapons *44 Rod 

Father-a nd» 145 Common 

daughter actors po s s e ssive 

Swagger 148 It has a bite and 

Depot abbr. hops 


□naana aannaa saanon 
annnBa nnnaan ooaonoo 
□□□□aaoaaoQon □□□onao 
□naa aaonoa aonoo dud 
anann oaa noons noon 
□□□ asnaaooaaaa □□□on 
□□a anon aaooa onnann 
aaa aaan anna 
□□□□□□ □□□□annan anno 
Banna nanno anna nnao 
□□□□ onnno anona nnoo 
mein nnnn asoon nnnno 
tanan nnooonann noocno 
□san nans ana . 

□□□□□□ □□□□□ □□□□ ago 

aaaoa anaanonnasn nno 
□□□□ □□□□□ nno nnnnn 
naa anann nnonnn onnn 
□noaana nnnnoDognnnoo 
ssssaan snannn anannn 
aaaaaa nnanao □naoan 


WILMINGTON. 

Delaware — People who 
have watched Se Ri Pak play 
golf have been predicting a 
special performance. 

Pak started playing golf in 
her native South Korea at age 


WORLD CUP TICKETS 


WANTED 


ALL MATCHES 
TOP $ PAID 
FRANCE 
+33 ( 0)614 93 36 06 
+33 ( 0)6 14 93 36 03 


14, and by the time she was 17, 
she was regularly breaking 
par. She won 30 tournaments 
as an amateur, adding to her 
reputation. Then when she tied 
for low medalist at LPGA 
qualifying school in October, 
earning her card on her first 
attempt at age 20, Pak was 
touted as a potential star. 

On Thursday, Pak looked 
like a player who can handle 
expectations. Shooting a fr-un- 
der-par 65, she held a one- 
stroke lead over Lisa Walters 
after the first round of the Mc- 
Donald’s LPGA Champion- 
ship. Heather Daiy-Donofrio, 
another rookie and women’s 
golf coach at Yale, was in a 
five-way tie for third place at 
68, with Dale Eggeling, 
Michelle McGann, Hollis 


Stacy and Susie Redman. 

Pak’s performance would 
have been impressive for any- 
one, but it was special "to 
watch a rookie starting the 
second major of her career 
with such poise. She kept her 
composure despite being 
paired with two Hall of 
Famers, JoAnne Camer and 
Nancy Lopez. After missing 
an easy 3 -foot putt on No. 14 
and making a bogey. Pak 
stayed cool and answered 
with a birdie at No. 16. 

Powerfully built at 5 feet 6 
inches, Pak is one of the LP- 
GA *s longest hiners. and that 
length was a great asset 
Thursday on a challenging 
DuPont Country Club course 
that was still damp from re- 
cent rain. Pak biidied all three 


par-5 holes, and she missed 
only one fairway, looking 
completely at ease on a 
course with which she was 
not familiar. 

Because of the rain earlier 
this week. Pak played the 
front nine during only one 
practice round, and she had 
never played the back nine 
prev iously. Nobody could de- 
tect that from Thursday's 
round, which featured eight- 
birdies and just two bogeys. 

"I fed good,” said Pak, 
who has been studying Eng- 
lish for about a year. “I play 
golf in Korea, every time I 
win, or was second. Here, it's 
not easy. It’s difficult here, 
many strong players. I’m 
working haiti, and it really 
helped.” 



Motorcycle World Championship 
The Italian Grand Prix 


tune in Sunday 

1 1 .00 (CET) 


mums port 

* 


Eurosport, Europe’s No.1 Sports TV Channel, available on cable and satellite 
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SPORTS 


No Horners for Braves, 
a Wealth of Runs 
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The Associated Press 

The Atlania Braves rallied for seven 
runs in the eighth inning for a 7-3 vic- 
tor? oyer die Cardinals in Su Louis, but 
failed in thciratwmpt to break the record 
for consecutive games with home runs 

The Braves 7 streak wound up at 25 
matching the J 941 New York Yankees 
and the 1994 Detroit Tigers. 

Marie McGwire hit his 15th homer for 
die Cardinals, one short of the major 
league lead. 

With St. Louis ahead 3-0 on Thursday 

night, Juan Acevedo (1-1) gave up RBI 


N1 Roundup 
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■■etion 


6 . He 


• off StldS'**** 


singles to Keith Lockhart and Andres 
Galarraga, and John Frascatore allowed 
Javy Lopez's two-run single, Andniw 
Jones’ RBI single and Walt Weiss’s 
two-run double. 

CntoSi ftocJdas 7 Vinny CastiUa went 
. 5-for-6 with his major league-leading 
i*l 6 th homer, but Henry Rodriguez hit his 
fourth career grand slam and Mark 
Grace had his third career two-homer 

S as the visiting Cubs won their 
i straight, 

Kevin Tapani (5-2) won for the 12th 
time in ' 14 decisions despite giving up 
13 hits in 5 % innings, and Rod Beck 


day after reaching season highs in hits 
(15) and runs in a 9-5 victory over the 
Giants. Darwin won his third straight 
start, allowing three hits in eight innings, 
and Nen pitched a perfect ninth for his 
seventh save. Trey Moore (2-5) allowed 
both runs and six hits in seven innings 

Barry Bonds hit a two-run, upper- 
deck homer off Dustin Hemianson (3-4) 
in the opener, and Shawn Estes <3-5) 
allowed one run and five hits in six 
innings. Julian Tavarcz finished with 
one-hit relief for his first career save. 

Padres 3. Wet* Padres 6, Met* 2 Ifl 
San Diego, the Padres’ Tony Gwynn hit 
a game-tying bioop single in the seventh 
inning of the opener, then broke a 2-2 tie 
m the second game with a three-run 
homer in the seventh off Dennis Cook, 
who relieved Greg McMichael (1-1). 

Dan Miceli (3-1 ) pitched the final 
three innings to win the second game. 


La the opener, Eddie Williams’ pinch- 
hit single in the eighth gave San Diego 


pitched the ninth for his 1 2th save. John 
Thomson 


it governor 


ders l) 


* 1 . 


doming ■ 


igogue Bomb 


cow ~ 
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(2-4) lasted just 2Vs innings, 
allowing seven runs and nine hits. 

GUants 6, Expos 1 j Giants 2, Expo* 0 In 
San Francisco, Danny Darwin (4-2) and 
Robb Nen combined on a four-hitler in 
the nightcap as San Francisco swept a 
doubleheader. The Expos were held to 
one run and 10 hits over both games, a 


^ ^ 

the lead. Brian Boehringcr (4- 1 ) was the 
winner, and Trevor Hoffman got three 
outs for his 1 1th save. Dennis Cook (2- 
2 ) was the loser. 

R*d» ti, Martin* a Eddie Taubensee 
drove in three runs with a single, double 
and sacrifice fly, sending visiting Flor- 
ida to its fifth consecutive loss. The 
Marlins juggled their lineup and did not 
start Gajy Sheffield, Bobby Bonilla and 
Charles Johnson. Scon Winchester (2- 
I). a career minor league reliever mak- 
ing only his seventh professional start, 
won despite allowing six runs and eight 
hits in five innings. Jeff Shaw pitched 
the ninth for his 13th save. 

Andy Larkin (2-3) was tagged for 



Indians Batter Pitcher 

Mussina Is Hit in the Face by a Line Drive 


The Associated Press 

Travis Fryman hit a two-run homer 
one batter after Mike Mussina. Bal- 
timore’s star pitcher, had his nose 
broken by a line drive, and the Clev- 
eland Indians snapped a six-game losing 
Streak' with a 5-4 victory over the Ori- 
oles in Baltimore. 

Fryman's fifth homer came after 
Sandy Alomar's liner struck Mussina, 
who crumbled to the ground with a 
bloody gash above his right eyebrow. 
Mussina, who had retired eight straight 
bauers, lay motionless on the ground for 
cwo minutes as aid was administered. 
With an ice pack on his face, Mussina, 


AL Roundup 


consciousness, was 
where X-rays re- 


1 - .(i.iliur Apif K’&'wc-Plrue 

Jason Bates of the Rockies turning a double play over Jose Hernandez 
of the Cubs in Denver, where the Cubs won their fourth straight, 9-7. 


eight runs and nine hits in four innings. 

Pirate* r, Astro* a In Houston, Jose 
Silva <4-3) gave up one run and five hits 
in seven innings, stopping the Astros' 
five-game winning streak. 

Lou Collier had three hits for the Pir- 
ates. Jermaine Aliensworth scored three 
runs and had two hits, including his thud 
homer. Pete Schourek (.1-1) allowed four 
runs and eight hits in four innings. 

PhiUia* 4, Dodgers 0 In Los Angeles, 
the injury- plagued Mark Portugal 12-0), 


making his fifth sun since 1996. took a 
perfeef game into the sixth and wound up 
allowing just two hits in eight innings. 

Gregg Jeffenes homered. and Ruben 
Amaro had a pinch-hit rwo-run double. 
Philadelphia has won seven of eight. 

Diamondbacks 4, Brawan 1 Matt 
Williams broke an 0- tor- 26 slump with 
a tiebreaking two-run double off Cal 
Eldred 1 0-3 > in the sixth. Andy Fox 
homered as host Arizona stopped an 
eight-game losing streak. 


who never lost 
taken to a hospital, 
vealed the break. 

Alomar was credited with a single, 
and after Arthur Rhodes (2-2) replaced 
Mussina, Fryman homered to right-cen- 
ter. Had the Indians lost on Thursday 
night, it would have been their first 
seven-game losing streak in six years. 

twin* 2 , (ted sox i In Minneapolis, 
Pat Meares hit a two-out single off John 
Wasdin (3-2) in the I2(h inning, giving 
Minnesota its first three-game winning 
streak of the season. Boston has lost four 
straight, a season high. 

Royal* 10, Dovti Ray* 2 Johnny Da- 
mon hit a grand slam and Tim Belcher 
(2-5) won for the first time since open- 
ing day as visiting Kansas City com- 
pleted a two-game sweep. 

Damon's second-inning homer off 
Dennis Springer (1-6), who loaded the 
bases with two walks and a hit batter, 
gave him a total of six RBIs for the 
series. 


Tifl*rs 8 *AtM*tics 3 In Detroit. Bobby 
Higeinson drove in four runs with a pair 
of two-run doubles as the Tigers rallied 
from a 3- 1 , sixth-inning deficit. 

Brian Hunter singled off Kenny Ro- 
gers (6-2) leading off the sixth. JoeRanda 
walked and Higginson hit a two-run 
double to left-center. One out later, 
Daroion Easley lined his eighth homer 
into the lower deck in left for a 5-3 lead. 

Blu* Jays s, Ang«»U 4 In Toronto, 
Mike Stanley homered with two outs in 
the ninth to win it for the Blue Jays. 

Anaheim had tied the game with two 
runs in the top of the inning against 
Randy Myers (2-0) before Stanley hit 
his sixth homer on a 3-2 pitch from Rich 
DeLucia (1-2), who relieved Mike 
Holtz with two outs. 

Whit* sox 5 , Monitors 3 Grfig Norton, 
facing Randy Johnson (3-2) for the first 
rime, homered twice and drove in three 
runs. It W 35 Johnson’s first loss ever at 
Comiskey Park and just his third overall 
against Chicago in 17 starts. 

Tom Fordham (1-0) got his first ma- 
jor-league victory, pitemng a third of an 
inning after relieving Jason Bere in the 
sixth. 

Rangm-s 7 , Yank*** 5 In New York. 
Rusty Greer drove in six runs, hitting a 
game-tying single in the ninth and a 
rwo-run homer in the 13th as Texas 
overcame a five-run deficit. 

New York, which had been 1 l-l at 
home this season, led 5-0 in the eighth 
inning before the bullpen faltered, al- 
lowing a three-run homer to Greer, who 
marched his career high for RBIs. 

Hideki Irabu, making his first home 
start this season, allowed three hits in 
seven scoreless innings, lowering his 
earned run average to 1.1 1 as the Yankees 
lost for the fourth time in 29 games. 


Scoreboard 
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BASEBALL 


luon League Standings 
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New Yak 
Boston 
Halt more ; 
Toronto 
Tampa Bay 
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Cftfcogo 
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AMERICAN LEAGUE 


Boston 818 

M0 

800 1 

•0-1 

9 1 


MtaMMta 


9 0 


BOO 010 000 001—2 

nbrntapi 

PJAartbm. Gordon ®). Wrartn Q2J and 
Hatfeberg. Vtattek (8); Mofgan, Goartado 
IS), Nautty O), Trombtey n2) and 
Jv.Vatefittn. W— TromUev. M. L-Was*V 
3-Z HR-Bartoft OteaiT Oil. 

Kanos CBy Ml 100 013-10 12 1 

Tn*n Bar NO 001 Ml— 2 10 -0 

Bakhec Honey (S), Senriee TO and 
Fosana CLSptinger, Santana IS), Yon TO, R. 


Tab (9) and DiTeBc* Ftoiwrty IT). 
W— Belctwr. 2-S. L— D. Sprtngen 1-6. 
HRs— Kansas Qty. Daman CD. Canine (1). 
OaBand 0M »0 000-3 7 3 

Detroit 000 014 Zlx—fl 10 0 

Raget* T. JaMataews (TL Groom (7). 
Smatl C7) and Hint* Keagle. Saper (5), 
Runyan TO, BrocnJJ ISO and J. OOver. 
W-Sager, i-o. L— Roflero. 6-2. 
HRs— Oakland," Grieve M, Magadan (l). 
Deirofl, Easley TO. 

Anaheim 001 000 012-4 9 1 

Toronto 012 01 0 001-4 13 I 

CRnto* P. Harris 0% Halb TO. DeLucki 
ff] amt WbfiKcfc W.HUkma. OikbiMK TO, 
Picsoc TO, Escobar TO, RaJdjws [91 and K. 
LBrawm. W-RaMyen 3-0. L— DeLuda 1- 
Z HRs— Anaheim, Vfetanto Q). Toronto, 
Stanley (4). 

aevrtaad 021 002 <m~S 10 0 

Baffimen 003 100 000-4 12 1 

Nagy, Mesa (7), Assemmcher (8), M. 
Jadma TO and S.AIomoo Musstna, Rhodes 
VO, MM> I®, Orosco (B), X Benitez TO and 
Hottes. Webster (9). W— Nagy, 4-2. 
L— Rhodes. 2-2. Sv-M. Jackson (11). . 
HRs— Cfevdand. Thome (7), Flyman (5)- 
BotftnorB Boftflek (5). 

Seattle 702 $oo OOC—3 $ g 

adage on on on— s s 2 

. RJotmscn TlmSn WrFvsea s V O-ond D. 
Wtooro Bere, FanBum (ffl.Toulke (Tl.Shnas 
TO and QrBiten. w— Fordham, 1-0. L— R. 
Johnson, 3-2. Sv— Simas (2). HRs— Seattle, 
Com OX. Chicago, Norton 2 Q) . 

Tms. ON 000 Ml M -2-7 12 0 

N.Y. 002 m 060 000 0-4 13 1 

MianiDgs 

O.OBver, Levine TO, Bales (8), X 
Hernandez (8), Gtoxtersan (1(D, D- Ptdtemon 
(11), Wdtalond Ct3) and L Rodriguez; Irobis 
Stanton TO, Nelson TO Uoyd TO AIL Rhein 
TO, W. Banks-. (11) and Posada W— O. 
Patterson, 1-1. L-W. Bank* 1-1. 
Sv— Weftotond HT). HRs— Tmns, Greer 2 
(51 -New York. Carts (4). 

fUJIOfWl. LEAGUE 
‘Ptrst gant 

MtWttSrt 000 100 000-1 6 2 

San Fnaidsce 330 000 OCbv-4 n 0 

HemonsM Bennett CO. KBne TO Tettnd 
(7) end Wldgert Estes. Tavnrw (7), Moyne. 
W— Estn, 3J. L-Hermansaa 3-4. Sv — 
Tavarez 0)- HR— Son Francisco. Bands 00). 
Second gone 

Montreal 000 000 000-0 4 0 

son Francisco oio om ooir-2 7 o 

Moore, M. Maddux TO and M. Hobbant 
WktgerTOfDnrwkv Nen (9),Mtrab«m.W— 
Danvta. 4-2. L— Moore 2-i Sv- Nen (7). 


Chicago 

Coierodo 


205 000 002-0 15 3 
102 002 011-7 21 0 
Tapani Muteakand (6). Pedotta TO. B. 
Patterson TO, T. Adams (71. Beck (9) and 
Swvnisj Thomson, B. MJonn (3), Munoz 
(4), DeJean TO McElroy TO. Leskanic (71. 
Dipato (9) and Manwatjng. W— Tapani 5-2. 
L— Tbomscrv 34. 5u-~Bedi 03). 

HRs— Chicago, Ma.Groce2 (4),H. RadrtQiiez 
TO. Calorada Castilla (1d>. 

First game 

New Yurt 000 100 000-1 l 2 

San Die* 000 000 I2x— 2 9 I 

MHckl Cook (7), Rojos (B) and R-WHkins 
Ashby, Boehr&wr TO Hoffman (9) and G. 
Myero. W— Badirtnoer. 4-1. L-Cook. 3-2. 
Su— Hoffman (11). 

Second gams 

Now York 200 000 000-2 4 1 

Son Diego 001 00! 40*-6 7 0 

Boric noa McMidnei (7). Cook (7), 
wended 01, Hudet (B) and AjCastOa 
Hitchcock Mkxfl (7) and C Hernandez. 
W— Mlcefi, 3-1. L—McAVchoel 1-1. 
HRs— New York. Huskey D). San Diego. 
Gwynn (6),G.Vaughn (ID. 

Florida 401 012 000-8 12 0 

Ondnafl 510 211 Olx-II 17 3 

Larkin, Stantfer (5), Ojala TO, Banka TO, 
F, Heredia (8) mra Zqaru Wffnchesten Graves 
TO, G. White TO Belinda TO Shaw TO and 
Taubensee. W-Wkichester. 2-1. L-Laridn, 
2-3. Sv— 5haw (13. 

Pittsburgh 021 120 10d-7 13 0 

Houston IN ON 100-2 4 1 

SHva. M. Wtfldns (8). Lose He TO and 
Kendall- Schourek. Grzaiflch (5), T. Miner 
TO, Sconlan (9) and Eusebio. W— Siva 4-3. 
L— Schourek- 1-1. HRs— Pittsburgh 
Alle ns uwrttr (3). Houston, A tou TO. 

Adnata 0M 000 070-7 12 0 

SL Louis IN 101 000-3 5 1 

MWwood, DeJAarfinez (O, Rocker (7). 
Cottier TO, Ugtenbag TO and i. Lopes 
Petfcowek. Acevedo TO. Frascatore (8). C 
King (B) and PagncazL W — Rocker, 1-0- 
L— Aceveda 1-1. HR— SL Louis, McGwire 
CIS). 

MfMrtOM 700 aw 000-1 4 7 

Aiteona 100 083 00R-4 4 0 

Eldred. M. Myen TO, WoodaU (7) and 
Mathony; DaaL R. Springer TO, Oban (9) and 
SttnoettW— R-Springeij 2-2. L— Eldred, 0-3. 
Sv-Oban (1). HR— Arizona, A. Fax (2). 
PIAadeteUa HO 001 012-4-9 1 

Lm Angolas NO OH 000-0 2 0 

’Portugal, M. Letter (9) and Parent! Noma, 
Braske TO and Piano. W— Portugal 24L 
L— Homo, 2-5. HR—PhBadetpMa, Jetfertes- 

TO. 


Japanese Leagues 


amuLucdi 


CRICKET 


TRANSITIONS 



w 

L 

T 

PCI 

■ GB 

Hiroshima 

21 

11 

0 

456 

— 

Yomhiri 

17 

16 

0 

-515 

ay. 

Chunked 

17 

15 

0 

531 

i 

Yokohama 

14 

14 

0 

-500 

5 

HanslUn 

13 

17 

0 

433 

7 

Yokult 

n 

20 

0 

355 

U't 

Manciuow 




w 

L 

T 

Pet 

.GB 

Dotei 

18 

13 

0 

4B) 

— 

Nippon Ham 

17 

13 

0 

-552 

Vi 

Kintetsu 

15 

14 

0 

317 

2 

Lotto 

14 

13 

0 

319 

2 

Seibo 

15 

15 

0 

300 

215 

Orix 

10 

21 

0 

323 

8 


WOUUUMHINVliLAFHU 

3-DAV HATCH. SECOHD DAY 
FRIDAY. H WORCESTER. ENGLAND 
Sautti Africa: 287-4 declared and 107-2 
Warce&enhhv 223 -t declared 

MDU V*. BAMMAMSM 
TWANCVLM ONE DA Y SERIES 
THURSDAY IN MOH ALL INDIA 
Bangladesh: 184-9 In 50 oven 
India: 186-5 In 4S2 
India won by five wickets. 


RUGBY UNION 


FUMY 0*0011* 

CENTRAL LEAGUE 

YakuttZ YomlurlO 

PACIFIC LEAGUE 
Orix 13, Ofliei 2 
Nippon Ham 6. Kintetsu 2 


Super 12 


Waftoto Chiefs 21. New South Woles 33 


SOCCER 


CE HOCKEY 


NHL Playoffs 


SECOND SOUND, UIT-OL7 

THURSDAY RESULTS' 

Boffato I 2 0-3 

Mmtnrt 0 t 0-1 

1st Ported: B-BamabyS iPVmta. Shannon) 
(pp)- 20 Period: B-Audette 4 (Boughner, 
Wbodey) 3. B- Salon 4 (Audetta HoUngeri 
Ipp). 4, M-, Ruciittky 3 (Bureau, Stevenson) 
3d PerfcMfc None. Sfcab on goafcB- 6-6-6— 1& 
M- 12-16-10—34. Gordies: B-Ha&ek. M- 
Moog,T1wadare. 

Buffalo «w series 44k 
Detroit 1 1 3S 

SL. Louis 0 2 0—2 

1st Period: O-Shanaharr 5 (Inform. 
Mironov) (pp). 2d Period: D-Kacur 3 
{Draper). X SJL-y Campbell 6 {Demina 
RlKOume) 4 S-L-Turgoon 4 (Conroy. 
Madnnn) 3d Period: D-Karkw3 (Hotanstoxn 
Fedorov) A D-F«dorov 7 (Droperl Mi).7,D- 
Fedorov 8 (Yzemraa McCartyi [enLSbotson 
goabD-11-4.9— 24.5 Xj-H- 9-8— W.Gorttas: 
D-Osgood. S.L-Fuhr. 

Detroit Nods series M. 


CKOJCriAH CUD ftHAl 

RETURN LEO . 

Croatia Zagreb 2, Varteka Varazdln 1 
Croatia won 3-1 on twfi/egote. 

E WEP 1 SH CUP must 

FIRST LED 

Orgryte l, Heteingborg 1 

FNBND1Y (NIBHUDIOHAU 

Argentina 5, Bosnia 0 


TENNIS 


World Championships 


M ZURICH. SWITZERLAND 

stwRtuux, unnw no 

Ftotand 2. Czech Rapublk: 2 
FWaod «l Sweden Ante on Hoy 17. 


ITALIAN ODEN 

M ROME. ITALY 
THIRD ROUND 

Albert Costa Spain, def. Karim Ala ml Mo- 
rocco, 6-Z 74 (9-7). 

QUARTERFINALS 

Alberto Benaategul 02L Spala def. Brett 
Steven New Zealand, 6-4. 6-2 i Atoerte Be- 
rasategul (12), Spain, def. Brett Steven New 
Zealand. 6-4. 6-2 

Gustavo Kuerten TO, BrozU, bet Fernanda 
VJcerrte, Spain 6-3 6-4 Casta def, Michael 
Chang (151, U^6-2,6-l. 

rUUUNOPEN 

FRIDAY IN BERLIN. aEHNANY 

QUARTERFINALS 

Amede Mauresmo, France, def. Barbara 
Pantos. Austria 64, 6-2: Jana Novotna (3), 
Czocri Republic, def. Irina SpMea D0)« Ro- 
mania te3, 5-7, 6-3. 

Anna Kaumlkovo (161, Russia def. Mar- 
tina Hingis (l), Switzerland, 6-3, 7-6 (7-1); 
Conchflo Morttnez CD. Spate, def. Ai Sug- 
lynma (16), Japan 6-3. 6-3. 


•ASIXAU 

AMERICAN LEAOUE 

aatroN-PvtSS NomarGerdoparm an 15- 
day disabled list. Recnflod LHP Ron Mahay 
train Pawtucket- 1L. 

tampa bay— P urchased cantrad el 3B 
Scott McClain from Dorttem IL Designated 
RHP Dan Cansian torasrignmetil. 

NATIONAL LEAGUE 

CINONNATI— ReaoBed RHP Danny Graves 
ttom IndtanapaBs. IL 
Colorado — A cfttated INF Jason Bates 
from 15-day disabled list Sen! INF Nelson 
LWano Mrtriptrf to Colorado Springs, PCL 
flowda— Put RHP Antonia Alfonseca on 
15-dny disabled fist Recalled RHP Manuel 
BcrrioG from Charlotte, IL 
Houston— Put 1 B Jeff Bagwell on 15-day 
dtaabled list Recalled 1 B-OF Daiyte Ward. 

MILWAUKEE— Activated 1B-OF Dave Nis- 
san from 1 5-day disabled fist 
ST. Lbu iS-Opttaned RH P Cm PoOrie and C 
Elf Mn rrero to Memphis, PCL fiearfted RHP 
Sean Laws and RHP Curtis King from Mem- 
phis. 

foanau 

NATIONAL FOOTBALL LEAGUE 
aNONN ATi-Signed CB ArtreU Hawkins to 
i-veeroontrad. - 

Jacksonville— Agreed to terms wtth CB 
CorteflTaytonQBjanathanQtilnreRBTavf- 
anSanksrOYHanyDeflgfaniEsCJa fin Wads 
DE Lemaraer Wffliams,- FB Kevin McLeod; 
WR Atvis Wtottedr LB Brandon ToJbert 


Japan — women, Yokult Ladles, to May 17; 
Betkm. Missouri — seniors. Saw Luke's 
Clastic to May! 7. 

JCCHOCKCT, Switzerland — World Pool A 
OramptoneMp, to May 1 7. 

rugby union, Amsterdam, Nether- 
lands — women's rugby World Cup, to May 
16. Super 12: Wellington vs. Auckland; ACT 
«. Queensland; Coast Sharia vs. Canterbury; 
Golden Cats vs. Western Province; Hang 
Kong — Pacific Rim Championship. Hong 
Kong vs. United States. 

soccer, Wembley, England — English 
Fa. Cup Final; friendly International United 
States vs. Macedonia. 

buiio, Tokyo — Summer Grand Sumo 
Tournament to May 24. 

tennis, Rome — men, Hafian Open, to 
May 17; Bwtov Germany — women. Gentian 
Open, to May 1 7. 

Sunday, May 17 


men, Wortd Champumshlp, to June 
OOLF, YoshAL Japan — men. Ube Kosan 
Opera to May 24; Fort Worth, Texas — men . 
MaaetCart CotortaL to May24i Corning, New 
York— wunera Coming Classic, to May 24, 
soccer, friendly totemattonots: Czecti 
Republic vs Paraguay: Belgium vs. 
Paraguay. 

Fmday, May 22 


cricket, Chen not India — Triangular- 
Series, Bangladesh vs. Kenya. 

OOLR Virginia Woles England — merv 
Volvo PGA Champtonship. to May 25; Kas- 
ugaL Japan — women, Chukyo TV Bridge- 
stora to May 24; Avondale, Pemwytvanla 
seniais, Befl Atlantic Classic to May 24. 
Saturday, May 23 


AHEtenAN FOOTBALL NFL Europe: 
Scotland vs. England. 

BASKETBALL, Seacoucura New Jersey 
—NBA Draft lottery. 

cricket. Hyderabad, India— Titongu- 
k>r Series, Bangladesh vs. Kenya. 

uotorcycll rao aeo. Mwgctia Italy 
— Hatton Grand Prtx. 

socccn. R o tterdam. Netherlands — 
Dutch Cup final 

Monday, May 18 


The Week Ahead 


mens, Strasbourg, France — women. 
Strasbourg International to May 23; Madrid, 
Spain— women, VUIa de Madrid, to May 23, 
Dusseidorf, Germany — merv Tour World 
Team ChomipJonship, to Moy Ve St Pottera 
Austria — men, Intornnflonaler Ralffeisw 
Grand Prtx,toMay 24. 

Tuesday, May 19 


ARBUCAH footbsu, NFL Europe: 
Amsterdam vs. Barcetono; Duessetdori vs. 
Engtomt 

athletics, Kingston, Jamaica — Ja- 
maica InvItattonaL 

. emcKET, Manchester, England— Eng- 
land vs. Soulh Africa, 2d 1 -day IntemaflonaL 
cvcumo, England — Prutnur Cycling, 
race, to May 31. 

qchjf, Frisco, Texas — women, Skins 
Game, to May 24. 

home rac in a. Dublin, Ireland— Irish. 
1,000 Guineas. 

rugby union. Pacific Rim Chompton- 
sJiip- Hong Kong vs- Japan Canada vs.. 
Untied States. 

soccer, friendly internationals: Eng- 
land vs. Saudi Arabia; (retort vs. MesicoT 
Bucharest Romania — European Under-2i 
Championship, to May 3!. 

Sunday, May 24 


Saturday, May IS 


AMERICAN FOOTBALL. NFL Europe: 
Frankfurt vs. Amsterdam; Barcelona vs. 
Duesseffort. 

ATMLETSCB. Jakarta. Indonesia — Bab 
Hasan InvttatfonoL 

BADMINTON, Hong Kong— Wortd Te«n 
Championships (Thomas and L'berCups), to 
Moy 24. 

ovauNa, GirudTtaSa 

NORSE racing, Batfimore — Preak- 
ness States. 

aOLA Yashina, Japan — men, PGA 
Chatirtfoashto to May 17; Thame, England 
— merv Benson aid Hedges Open, to May 1 7J 
mrinft Ta«t — men. Byron Nrtson Ctassic to 
May 17i WBmtngton, Delaware — women 
LPGA ChompionshlA to May 17; Monakofa, 


SOCCER, friendly Internationals: Arpen- 
Itno «. CMC; South Korea vs. Jamaks. 


Wednesday, May 20 


CRlcm, Bangalore, India —Triangular 
Series, India vs. Kenya. 

field hockey, Utiectit Netheflanas— 
women World Championship, to May 3t. 

MOTOR RAC Mo. Argentine Ratty, to 
May 23. 

soccer, Amsterdam Itothertoids — 
European Champions Cup Final Root Mad- 
rid vs. Juventa* friendly Manattonals: 
Brazil vs. Morocm Soulh Africa vs. Zambia. 

Thursday, May 21 


cricket, Loudon. England — England 
vs. South Africa, 1st l-day IntemaflonaL 
food HOCKEY, Utrecht Netherlands— 


AMERICAN FOOTBALL. NFL Europe: 
Scotland «. Frankfurt. 

ATHLETICS, Son Jas«v CaDfomia — 
Bruce Jenner Classic Prague Marathon; VL 
enna Marathon. 

' cricket, Leeds. England— England vs. 
South Africa, 3d 1-dcyJntemcrfionaL 
horse Rac mq, Dublin, lielond— Irish 
2.000 Gutneas. 

MOTOR racino. Monte Carta, Monaco 
— Formula One, Monaco Grand Proc Irrtt- 
anapaBs — Indytat* Intaanapote SUhChar- 
totte North Carefina - NASCAR. Winston 
Cup. Coca-Cola 600. 

sajuno, Souttrampton. England-ten- 
tottve flidsh of WhMneod Ran. 

soccer, friend/y Wemottonais: CWte vs. 
Uruguay: Japan vs. Czecti Republic Colom- 
bia vs. Scotland; United Stales vs. Kawatt. 
Lisbon, — Portuguese Cup Final Braga vs. 
Porta. 
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DAVE BARRY 


Lost and Found, U.S.A. 


M IAMI — I think I might know where the missile launcher 
is- I’m referring here to the $1 million missile launcher 
that our armed forces have apparently misplaced, according to 
the recent audit of the U.S. government (motto: “We Have a 
Motto, but We Don't Know Where It Is”). 

You might have missed the news stories about this audit, 
which didn't get a whole lot of media attention because — as 
difficult as this is to believe — it had nothing to do with Paula 
Jones. 

The background is, back in 1994 Congress decided that there 
should be a complete audit of the entire federal government. 
This seemed like a good idea, since the U.S. government — 
which is the fourth-largest financial entity in the world behind 
Bill Gates, die Spice Girls and your electrician — had not been 
audited for (this is the truth) more than 200 years. The reason 
Congress did not get around to ordering an audit any sooner-i s 
that it has been extremely 


busy with its primary func- 
tions, which are (1) spending 
money; (2) declaring National 
Cottage Cheese Appreciation 
Week and (3) authorizing the 
IRS to hammer taxpayers for 


The good news is, 
I made lip the 
audit findings. 


inadequate record-keeping. 

: thou sc 


The' auditors spent thousands and thousands of hours at the 
U.S. Government Records Facility, which is a 1 ,400-fooi- long 
shoebox con tainin g an estimated 1 39 billion receipts and what 
are believed to be George Washington’s original teeth. When 
the auditors were finally finished, they released a report that 
contained a number of alarming findings, including these: 

• It turns out that both “Lewis” and “Claik” were actually 
the same person, and be never got farther west than New 
Jersey. 

• Although according to the Constitution there are sup- 
posed to be nine members of the Supreme Court, a detailed 
search of the premises, including under all the desks, turned up 
only five. 

• In one three-month period, the Task Force on Reinventing 
the Government, headed by Vice President Gore, spent, 
without any formal authorization or supporting documen- 
tation. $141 milli on on party hats. 

Now I have some good news and some bad news. The good 
news is. T made up the preceding audit findings. The bad news 
is, the real audit findings are worse, I am NOT referring to the 
finding that the government has no idea what happened to 
billions and billions of dollars. That is totally understandable. 
When you are sucking in and spewing out money as fast as the 
federal government, you have to expect that here and there a 
billion dollars is going to fall between the cracks. 

I bet if federal employees took just a few minutes out of their 

woifc schedules to look 
around, they’d quickly find a 


The bad news is, 
the real findings 


are worse. 


lot of this so-called “lost" 
money. 

FIRST FEDERAL EM- 
PLOYEE: O.K., I’ll just 
check behind the cushions of 
this federal employee's 


lounge sofa here and . . . Hey, here’s some! Looks like a total 
of, let me see, two, three, four . . . Wow! It's $17 million! 

SECOND FEDERAL EMPLOYEE: So THAT’S what 
happened to it! 

So I'm confident that the money is around somewhere. 
What has me concerned is the auditors’ finding that the federal 
government has also apparently lost track of some fairly large 
items, including — and I am not making these missing items 
up — a $ 1 -million army missile launcher, two $4~million navy 
engines for fighter aircraft, two large navy tugboats costing 
$875,000 each and a $460,000 floating crane. 

Now, in any organization you're going to have people 


Booze and Brawls, Sure, but Always the Voice 


By Mike Zwerin 

Intenurional Herald Tribune 


P ARIS — On stage in a club in 
Atlantic City, New Jersey, 
Frank Sinatra was between songs, 
holding a glass of strong-colored 
liquid; a cigarette in the same band 
was curling smoke. The room was 
full of smoking people wearing silk 


and expensive perfume, 
ifrie 


“A friend in need,” Sinatra said, 
holding his breath, just long 
enough for suspense, “is a drag.” 

At the same time, he had a repu- 
tation for being generous with his 
friends. This dichotomy reflected 
his general schizophrenia. Was he a 
movie star or a singer? A pop or a 
jazz singer? A hipster or a gang- 
ster? A sweet and generous guy or a 
mobster? 

As a movie star, he seemed to 
leave a certain sense of realism to be 
desired. For example, as he lay dead 


or dying (or perhaps getting ready 
to rise up ana h 


belt out a bridge) on 
the railroad tracks at the end of 
“Von Ryan's Express,’ ’ it is hard to 
ignore the fantasy that his hairdress- 
er got there just before the SS. 

Maybe we should blame the di- 
rector for that, but there was 
something to be desired any way 
you looked at it. In any case, the 
gift he will be remembered for 
long after the sensational unau- 
thorized biographies are out of 
print is that it was all about listen- 
ing, not looking. He was without 
doubt the most talented male sing- 
er of our lifetime. 


Not many artists (probably not 


even one) have reached so many 
people on so many levels for so 
many years with such quality. 

Lester Young was the ultimate 
swing era saxophone player. He was 
a master spinner of melody who was 
called “the Mozart of swing.” 

Pres was not someone who had 
patience with commercialism. He 
went all the way every time and he 
judged everybody else on the same 
value system. He was also not, it 
should be added, the kind of mu- 
sician who would ever have had the 
ambition, commercial appeal or the 


business smarts to lead a big band. 
Still, it meant something to a lot of 
people when Pres said that, if he 
ever led a big band, he would hire. 
Billie Holiday and Frank Sinatra as 
his female and male singers. 

Now this was a compliment that 
came from a highly respected place. 
It gives you some idea of die range 
of Sinatra’s appeal. As far as ms 
.technique is concerned, opera sing- 
ers have admired his famous breath 
control, which he learned from spy- 
ing on Tommy Dorsey on stage 
from his seat behind die leader as 
the trombonist played melodies. 

Dorsey sipped in breath from the 
side of his mouthpiece without 
opening his mouth, and he could 
extend phrases for many measures, 
as though he were circular breath- 
ing.' Sinatra learned how to do 
that. 

In the 1956 Encyclopedia of- 
Jazz, Sinatra was voted top male 
singer by 56 out of 120 musicians, 
black and white, of all styles and 
ages, — among them Duke Elling- 
ton, Andre Previn. Benny Good- 
man, Nat King Cole. Miles Davis, 
Gerry Mulligan and Horace Silver. 

There were very- few white mu- 
sicians who could include “jazz” 
in their curricula vitae and not be 
questioned about the truth of it by 
black Americans. Sinatra was one, 
Stan Getz was another. Coinciden- 
tally or not. both of these gen- 
tlemen bad difficult personalities. 
They seemed to take pleasure in 
being mean.' And then leaving you 
to figure out whether they were 
acting or not 

Gillespie was once asked by a 
journalist whether it was possible 
fora person with an ugly personality 
to make beautiful music. Gillespie 
went right in the journalist’s face 
and said slowly, deliberately and 
loudly: “Stan . . . Getz." 

Sinatra and The Beatles had one 
essential thing in common. They 
were both swamped by hordes of 
screaming adolescent girls. Differ- 
ent generations, but still. They were 
considered sexy. 

But is it also possible, just a 
remote possibility mind you, that 



HH-.tocrul-i Pm* 


Frank Sinatra in 1957. He died of a heart attack Thursday at 82. 


these screaming girls understood 
true talent before the rest of us? Is it 
possible that this talent reached the 
innocence of youth first in its own 
weird way. and then we “mature” 
folk picked it up from there? 

One way or another, they both 
went on to reach pretty much 
everybody. But even that further 
path was not dissimilar. Both of 
them had . . . let’s just say outlaw 
qualities, as well as the ability’ to 
serve up sensitive and inventive 
music. 

The Beatles were on drugs. Their 
groupie action was heavy — Si- 
natra’s too. He also drank a lot and 


smoked cigarettes. None of them 
were exactly interested in devel- 
oping their pecs and working out 
and jogging. And just like Paul 
McCartney admitted that mari- 
juana had something to do with the 
creativity of * ‘ Sgt. Pepper' s Lonely 
Hearts Club Band.” Julio Iglesias 
once claimed that Sinatra told him 
that smoking tobacco had a lot to do 
with the rich and funky quality of 
Sinatra's voice. In other words, con 
it be that tobacco is good for you? 

Well, we won’t take that seri- 
ously. Still, this story of exquisite 
interpretation of love songs is laced 
with booze, brawls ana miscel- 


laneous vulgarity. At the least, 
Sinatra’s lifestyle can be described 
as rude. 

This is not a new quesuon. 
Benny Goodman was often tyran- 
nical. When asked -bow he liked 
touring Russia with Benny Gcud- 
maiuZoot Sims replied, “When 
you play with Benny Goodman, 
eveiy gig is in Russia.” 

But this “tyrant' 1 played fine 
clarinet and had a wonderful or- 
chestra. Michael Brecker, the sax- 
ophonist who has played with de- 
manding pop acts like Steely - Dan 
and .Paul Simon, says he was never 
as nervous in a studio as he was 
backing Sinatra. With Frank, you 
got it on the first take or it could get 
rough. You could be asked to. 
leave. He was only applying his 
own rules to others. He made it on 
the first take, why not the hired - 
hands? 

By the time he hit his 60s, some 
critics were saying he was losing 
his voice. Actually it was kind of 
aging, like fine wine. Whatever he 
lost in breath control, he gained in 
emotional depth. 

And as Gene Lees said about him 
in his book ‘ ‘ Singers and the Song’ 

1 ‘For a very long time, Frank Sinatra 
turned the singing of the American 
song into an art form.” 

A four-disk box, “Frank Sinatra; 
The Reprise Collection,” was re- 
leased in 1990. The novelist Wil- 
liam Kennedy, who wrote the al- 
bum notes, had heard him in' 
concert earlier that year. Sinatra 
was in his 70s. remember. “How 
can anybody be so good for that 
long? ” Kennedy asked. 

“You listen and you know that 
this is not Frank in his best voice 
ever but it does not matter. It’s his 
sound, his cadence, his tune, him, 
and it's as good as it can be and 
that’s still very, very good. 

“ You do not have to have Frank 
on video, or in a movie or on a TV 
show, or even invent conversation 
in person with this fellow who is a 
stranger. You really don r t need 
these presences. All you need is the 
music the man has made and that 
has been with you all your life.” 


PEOPLE 


stealing pens, paper clips, etc; But security has to be pretty 
' somebody to walk off with a “tugboat’ 


darned lax for 

What concerns me is, what if we have a defense emergency 
and we need these missing items? Are we going to scare 
Saddam Hussein if our fighter pilots have to sit on the runway 


in engine-less planes and make fighter-plane noises with their 
mou As? Also, if the government doesn ’t know where its crane 


A FTER weeks of unrelenting media hype and hysteria, the 
“Seinfeld” TV series finally ended, and its star, Jerry 
Seinfeld, conceded on "The Tonight Show" that he was 
amazed by how many people were touched by his "show about 
nothing. ’ ’ But in the show itself, he and his cohorts wind up in 
prison after being found guilty of indifference "to everything 
good and decent.” Dressed in a double-breasted tuxedo, 
Seinfeld taped ‘ ‘Tonight’ ' while most of America watched the 
last show. There he traded jokes with the host Jay Leno and 
joked that after nine seasons he was exhausted by comedy. “I 
feel like 1 need some kind of break from being funny,” he said. 
"I have been funny every day for nine years and it is 


The singer George Michael pleaded no contest to a lewd 
conduct charge in Los Angeles and was ordered to serve 81 
hours of community service and undergo sexoal counseling. 
The plea-bargain agreement also barred the singer from the 


Beverly Hills park where he was arrested on April 7 in a men’s 
restroom. In addition to the required community : 


service, he will 

have the choice of 80 further hours of service or a S910 fine. 


□ 


exhausting. I am amazed at what has been going on this past 

tick of 


is, what ELSE doesn’t it know? 

For example, I was in Washington recently, and I walked 
past a huge building that said "Department of the Interior"; 
then a short while later I walked past ANOTHER huge 
building that said “Department of the Interior." This has to 
be a mistake. Why would we need TWO departments of the 
interim? We only have one interior! Unless we’ve lost 
THAT, too. 

So I think the government should stop whatever else it’s 


week. Can you imagine what it is like being me? I-am sick of 
myself." 


A second member of the Spice Girls was reported to have 
become engaged. The Sun said Friday that “Scary Spice," 
Mel Brown, had joined fellow band member "Posh Spice," 
Victoria Adams, in announcing her engagement. The paper 
said Mel B was engaged to the band dancer Jimmy Gulzar. 


□ 


□ 


doing until it finds all this missing property. I think a good place 
to start looking would be my garage. So Isay 


>o I say to the government: 
Come and get it! And while you’re here, please take these 
Supreme Court justices, because they’re starting to smell 

© 199S. The Miami Herald 
Distributed by Tribune Media Senices Inc. 


The author Tom Clancy is embroiled in a divorce mess that 
may complicate his bid to buy the Minnesota Vikings. Clancy. 
51, is in the midst of divorcing his wife of 28 years, Wanda, 
and last month asked a judge to speed up the dissolution of his 
“moribund marriage” so he can marry a 31 -year-old New 
Jersey socialite. Alexandra Llewellyn. Wanda Clancy, 48, is 
aiming for what she calls a “fair share” of Clancy’s wealth, 
and that has aroused the interest of the National Football 
League as it weighs whether Clancy has enough cash to help 
finance a bid for the Vikings. Wanda Clancy hasn’t said 
exactly how much she wants of the estate, but her attorney said 
she wanted “more than he’s been willing to part with.” 


Joe Klein has left Random House, the publisher of 
“Primary Colors,” and signed a raultibook deal with Dial 
Press. First up: a political novel, untitled and unfinished. 
Negotiations with Random House broke down, a source told 
The Washington Post, when Klein wanted an advance for the 
second book that reflected the huge success of the first 
Random House noted that Klein didn ’ t officially write the first 
book. Anonymous did. 


□ 


The film director Spike Lee, Vice President A1 Gore and 
Jean Kennedy Smith, the U.S. ambassador to Ireland, have 
been awarded honorary degrees by New York University. 



Spike Lee receiving his honorary doctorate. 
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|act important J 


and use AT&T Direct 1 " Service > With the world's most powerful network, you get fast. dear, reliable connections from Cannes or anywhere. Plus you'll always have the option of an operator who speaks your language. 
All rt takes is your AT&T Calling Card or credit card, and you're well on your way. Sounds fabulous, doesn’t it? 


Steps to follow for easy calling worldwide: 

1 . Just dial the AT&T Access Number for die country 
you are calling from. 

2. Dial the phone number you're calling, 

3. Dial your card number. 


AT&T Access Numbers 




AutcriiO.. 

Belgium*. 


...022-9034)11 
.. 0-900- i 00- 10 


Czech Republic* ... -.00-42400-10! 

Egypc*fCciro)t „5 10-0200 

Prance -.040049401 1 

Germany OI3CWHJ10 


Greece* 00400*1511 

Ireland a „I-WO-SSO-000 

Israel „ 1400-94-94-949 

Italy* I7U1II 


Saudi Arabia ^ ...1400-10 

Spain. — .....900-9940-11 

Sweden ,,020-795-41 1 

Switzerland e 080049401 i 

Unified Kingdom * + 0000494011 
United Kingdom * + 050049401 > 


AT&T 


Sib 


Netherlands* 0000422-91 1 1 

Russia e*(MMcow) I 755-5042 

For aecess numbers not listed above, ask any operator for AT&T Direct Service, or visit our Web site au 

wwwjtt.com/traveler 


■W 
a c 


It’s all within your reach 




?*** ^ ‘'t re * Tlgn t- BoM-tigad courttfwa pnm country-to-country cagng oucadt the U.S. Codec qlhng a aaflabiq m cha US. only. Cauno^to-couniry ram conan of die cost of a c»)l m rfw US. phis an idditkanl charge band on dw country you are afljf«.rou anoiiri» U^ 
on wwwnw ray pnona seposn. um ™ a * an “ Bl >' ra men cauiitr^ oftj^ phqnas require focal coin pajmcnt during the a* *DhI m'flrst quanta Calm «Addittond Charges apply outside Moscw.aUwUlCKCBSsrumtiortn MlrobmHHf can does noc compiata. uu> 08004) 34011. 01998 ATOT 





